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.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH���
�
�

�
,QKDOWV�EHUVLFKW�

�
� �������������������������������������������������������������������������������������������������������6HLWH�
� �
�� 9RUEHPHUNXQJHQ������������������������������������������������������������������ ��
���� 5HFKWOLFKH�9RUJDEHQ������������������������������������������������������������������������������ ��
���� ,QKDOW�XQG�8PIDQJ�GHU�3U�IXQJ �������������������������������������������������������������� ��
���� 3U�IXQJ�GHU�.UHLVNDVVH�������������������������������������������������������������������������� ��
���� %HVFKOXVVIDVVXQJ��EHU�GLH�-DKUHVUHFKQXQJ�%HNDQQWPDFKXQJ������������� ��
��� -DKUHVDEVFKOXVV������������������������������������������������������������������ ��
�
�� )HVWVWHOOXQJHQ�DXV�GHQ�)DFKEHUHLFKHQ��������������������������� ���
���� ([WHUQH�*XWDFKWHUNRVWHQ�XQG�%HUDWHUOHLVWXQJHQ ��������������������������������� ���
���� %HVFKDIIXQJ�YRQ�EHZHJOLFKHP�9HUP|JHQ�LQ�GHQ�%HUXIOLFKHQ�6FKXOHQ���
���� 0LHW��XQG�/HDVLQJYHUWUlJH�GHV�.UHLVHV������������������������������������������������ ���
���� $QZHQGXQJ�GHU�6R]LDOVWDIIHOUHJHOXQJ�I�U�%HQXW]XQJVHQWJHOWH�YRQ�

.LQGHUWDJHVHLQULFKWXQJHQ �������������������������������������������������������������������� ���
���� *HZlKUXQJ�YRQ�+LOIHQ�]XU�(U]LHKXQJ�I�U�8QWHUEULQJXQJVPD�QDKPHQ�

LP�$XVODQG ������������������������������������������������������������������������������������������� ���
���� 8QWHUKDOWXQJ�GHU�.UHLVVWUD�HQ�HLQVFKOLH�OLFK�:LQWHUGLHQVW������������������ ���
���� *HE�KUHQHUKHEXQJ�I�U�GLH�6RQGHUQXW]XQJ�DQ�.UHLVVWUD�HQ ��������������� ���
���� (UKHEXQJ�YRQ�*HE�KUHQ�I�U�$XIJDEHQ�QDFK�GHP�

*HVXQGKHLWVGLHQVWJHVHW]��������������������������������������������������������������������� ���
���� (LQI�KUXQJ�HLQHV�7DQNNDUWHQV\VWHPV�I�U�GLH�)DKU]HXJH�GHV�

5HWWXQJVGLHQVWHV ��������������������������������������������������������������������������������� ���
����� *HZlKUXQJ�YRQ�/HLVWXQJVSUlPLHQ ������������������������������������������������������ ����
�� )HVWVWHOOXQJHQ�DXV�GHP�%HUHLFK�

GHU�.OLQLNHQ�GHV�.UHLVHV ��������������������������������������������������� ���
���� ([WHUQH�*XWDFKWHUNRVWHQ�XQG�%HUDWHUOHLVWXQJHQ ��������������������������������� ���
���� %HDXIWUDJXQJ�HLQHV�,QNDVVRXQWHUQHKPHQV�]XU�%HLWUHLEXQJ�YRQ��

RIIHQHQ�)RUGHUXQJHQ�DQ�6HOEVW]DKOHU������������������������������������������������ ����
���� 1RWVWURPYHUVRUJXQJ�.OLQLNXP�(OPVKRUQ�������������������������������������������� ����
���� 8PEDX�GHV�/DERUV�EHLP�.OLQLNXP�3LQQHEHUJ ������������������������������������ ����
���� %HOHJSU�IXQJ�������������������������������������������������������������������������������������� �����
�� 6FKOXVVEHPHUNXQJ���������������������������������������������������������� ����
�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH���
�
�
�� 9RUEHPHUNXQJHQ�
���� 5HFKWOLFKH�9RUJDEHQ�
�
� 'DV�5HFKQXQJVSU�IXQJVDPW��53$��KDW�JHPl��������XQG�����GHU�*H�

PHLQGHRUGQXQJ� �*2�� LQ� 9HUELQGXQJ�PLW� �� ��� GHU� .UHLVRUGQXQJ� �.U2��
GLH� YRP� )DFKGLHQVW� )LQDQ]HQ� HUVWHOOWH� -DKUHVUHFKQXQJ� GHV� .UHLVHV�
3LQQHEHUJ�I�U�GDV�+DXVKDOWVMDKU������JHSU�IW��

�
�
� 'LH� )HVWVWHOOXQJHQ� ]XP� -DKUHVDEVFKOXVV�� GLH� VLFK� DXV�=LIIHU� �� GLHVHV�

%HULFKWHV� HUJHEHQ�� VROOHQ� LP� +LQEOLFN� DXI� GLH� WHUPLQJHEXQGHQH� %H�
VFKOXVVIDVVXQJ��EHU�GLH�-DKUHVUHFKQXQJ�GXUFK�GHQ�.UHLVWDJ� �ELV�VSl�
WHVWHQV��������GHV�)ROJHMDKUHV��LQVEHVRQGHUH�HLQH�%HXUWHLOXQJ�HUP|JOL�
FKHQ��RE�EHL�GHU�:LUWVFKDIWVI�KUXQJ�GHV�.UHLVHV�LP�+DXVKDOWVMDKU������
GHU�+DXVKDOWVSODQ�HLQJHKDOWHQ�XQG�EHL�GHQ�(LQQDKPHQ�XQG�$XVJDEHQ�
UHFKWPl�LJ�YHUIDKUHQ�ZRUGHQ�LVW��

�
�
�
���� ,QKDOW�XQG�8PIDQJ�GHU�3U�IXQJ�
�
������ 1HEHQ�GHU�-DKUHVUHFKQXQJ�KDW�GLH�5HFKQXQJVSU�IXQJ�DOV�6WLFKSUREHQ�

XQG� 3U�IXQJVVFKZHUSXQNWH� DXVJHZlKOWH� $XIJDEHQEHUHLFKH� GHU� .UHLV�
YHUZDOWXQJ�HLQVFKOLH�OLFK�GHV�HKHPDOLJHQ�(LJHQEHWULHEHV�Ä.OLQLNHQ�GHV�
.UHLVHV³�EH]RJHQ�DXI�5HFKWPl�LJNHLW��=ZHFNPl�LJNHLW�XQG�:LUWVFKDIW�
OLFKNHLW�GHU�YRQ�GHU�9HUZDOWXQJ�GXUFKJHI�KUWHQ�0D�QDKPHQ��EHUSU�IW��

�
�
� 'LH� $XVZDKO� GHU� 3U�IXQJVVFKZHUSXQNWH� KDWWH� GLH� 5HFKQXQJVSU�IXQJ�

PLW� GHP� I�U� GLH� .RQWUROOH� GHU� .UHLVYHUZDOWXQJ� ]XVWlQGLJHQ� +DXSWDXV�
VFKXVV�DEJHVWLPPW��VLHKH�$XIOLVWXQJ�]X�723���LP�3URWRNROO�GHV�+DXSW�
DXVVFKXVVHV�YRP��������������

�
�
� 1LFKW� DOOH� GHU� XUVSU�QJOLFK� YRUJHVHKHQHQ�3U�IXQJVWKHPHQ�NRQQWHQ� LP�

5DKPHQ� GHU� GLHVMlKULJHQ� 3U�IXQJ� DEJHKDQGHOW� ZHUGHQ�� 6RZHLW� 3U�I�
SXQNWH� ZHJHQ� XQYRUKHUVHKEDUHU� DQGHUHU� GULQJOLFKHU� 3U�I�� XQG� %HUD�
WXQJVDXIJDEHQ� ]XU�FNJHVWHOOW� ZHUGHQ� PXVVWHQ�� VLQG� GLHVH� I�U� GLH�
QlFKVWH�.UHLVSU�IXQJ�YRUJHPHUNW��

�
�
� 'LH�HLQ]HOQHQ�3U�IXQJVIHVWVWHOOXQJHQ�VLQG�XQWHU�=LIIHUQ���ELV���GHV�%H�

ULFKWHV�GDUJHVWHOOW�� ,P� ,QWHUHVVH�GHU�%HZHUWXQJ�GHU�)HVWVWHOOXQJHQ�KDW�
GLH� 5HFKQXQJVSU�IXQJ� GXUFK� 5DQGEHPHUNXQJHQ� JHNHQQ]HLFKQHW�� RE�
HV� VLFK� LQKDOWOLFK� XP� +LQZHLVH�(PSIHKOXQJHQ� RGHU� %HDQVWDQGXQJHQ�
KDQGHOW��



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH���
�
�
�
� =X�GHQ�PLW�6WHUQFKHQ� �
��JHNHQQ]HLFKQHWHQ�5DQGEHPHUNXQJHQ�ZXUGH�

GLH� 6WHOOXQJQDKPH� GHV� EHWUHIIHQGHQ� )DFKGLHQVWHV� HUEHWHQ�� 'DU�EHU�
KLQDXV�NRQQWH�GLH�9HUZDOWXQJ�DXI�:XQVFK�DXFK�]X�GHQ�ZHLWHUHQ�3U��
IXQJVIHVWVWHOOXQJHQ�$XVVDJHQ�WUHIIHQ��

�
�
� 'LH�YRQ�GHQ�)DFKGLHQVWHQ�E]Z��YRP�/DQGUDW�VHOEVW�DEJHJHEHQHQ�6WHO�

OXQJQDKPHQ�VLQG�LQ�GHQ�%HULFKW�]XP�MHZHLOLJHQ�3U�IXQJVEHLWUDJ�HLQEH�
]RJHQ�ZRUGHQ�XQG�]XU�$EKHEXQJ�YRP�7H[W�GHU�3U�IXQJVIHVWVWHOOXQJHQ�
LQ�NXUVLYHU�6FKULIW�GDUJHVWHOOW��

�
�
� ,Q� HLQLJHQ� )lOOHQ� KDW� VLFK� GLH�5HFKQXQJVSU�IXQJ� YHUDQODVVW� JHVHKHQ��

DXI�GLH�bX�HUXQJHQ�GHU�9HUZDOWXQJ�GXUFK�$QPHUNXQJHQ�]XU�6WHOOXQJ�
QDKPH�HLQ]XJHKHQ��

�
�
� 'LH� 3U�IXQJ� NRQQWH� DXI� GLH� DXVJHZlKOWHQ� 7KHPHQ� E]Z�� 0D�QDKPHQ�

EHVFKUlQNW� EOHLEHQ�� ZHLO� GXUFK� GLH� LQ� GHU� *HVFKlIWVDQZHLVXQJ� GHU�
5HFKQXQJVSU�IXQJ��EHUWUDJHQHQ�$XIJDEHQ�VLFKHUJHVWHOOW�LVW��GDVV�ZlK�
UHQG�GHV�JHVDPWHQ�+DXVKDOWVMDKUHV�RKQHKLQ�LP�5DKPHQ�GHU�]HLWOLFKHQ�
XQG� SHUVRQHOOHQ� 0|JOLFKNHLWHQ� HLQH� NRQWLQXLHUOLFKH� EHUDWHQGH� %HJOHL�
WXQJ�XQG�3U�IXQJ�GHU�9HUZDOWXQJ�VWDWWILQGHW��

�
�
� 'DPLW� NDQQ� UHFKW]HLWLJ� XQG� ZLUNVDP� QDFKKDOWLJHU� (LQIOXVV� DXI� GLH�

9HUEHVVHUXQJ� GHU� :LUWVFKDIWOLFKNHLW� XQG� DXI� GLH� 4XDOLWlW� GHV� 9HUZDO�
WXQJVKDQGHOQV� GXUFK�GDV�53$�JHQRPPHQ�ZHUGHQ��'LH�1RWZHQGLJNHLW�
HLQHU�QDFKJlQJLJHQ�3U�IXQJ�EOHLEW�GDGXUFK�VFKRQ� LP�+LQEOLFN�DXI� LKUH�
SUlYHQWLYH�:LUNXQJ�XQEHU�KUW��

�
�
� 'LH� NRQ]HSWLRQHOOH� 1HXDXVULFKWXQJ� GHV� 53$� LQ� GHQ� OHW]WHQ� -DKUHQ�

GXUFK�YHUVWlUNWH�%HUDWXQJVOHLVWXQJHQ�PLW�GHP�=LHO�GHU�9HUPHLGXQJ�YRQ�
)HKOHUQ�EHUHLWV�LP�9RUIHOG�EHDEVLFKWLJWHU�0D�QDKPHQ�DQVWHOOH�HLQHU�OH�
GLJOLFK� QDFKWUlJOLFKHQ� 3U�IXQJ� KDW� VLFK� QDFK� $QVLFKW� GHU� 5HFKQXQJV�
SU�IXQJ�LQ�GHU�3UD[LV�EHZlKUW�XQG�ZLUG�IRUWJHVHW]W�ZHUGHQ��

�
�
�
���� 3U�IXQJ�GHU�.UHLVNDVVH�
�
� 'LH� OHW]WH� XQYHUPXWHWH� 3U�IXQJ� GHU� .UHLVNDVVH� IDQG� DP� �����������

GXUFK�GDV�53$�VWDWW��.DVVHQVROO��XQG�±LVWEHVWDQG�VWLPPWHQ�PLW�HLQHP�
0LQXVEHVWDQG�LQ�+|KH�YRQ���������������¼��EHUHLQ��

�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH���
�
�
�
� 'HU�KRKH�.DVVHQIHKOEHVWDQG�LVW�X�D��GDUDXI�]XU�FN�]X�I�KUHQ��GDVV�GLH�

LQQHUKDOE� GHV� .DVVHQEHVWDQGHV� JHI�KUWH� DOOJHPHLQH� 5�FNODJH� PLW�
�������������¼� LP�-DKU������DXIJHO|VW�ZXUGH��'HU�%HVWDQG�GHU�DOOJH�
PHLQHQ�5�FNODJH�KDWWH� I�U�]XVlW]OLFKH�/LTXLGLWlW�JHVRUJW�XQG�GLH�)HKO�
EHVWDQGVSUREOHPDWLN�DEJHPLOGHUW��

�
�
� $XFK�GHU�$EEDX�GHU�*HE�KUHQDXVJOHLFKVU�FNODJHQ��GHUHQ�%HVWDQG�DOV�

LQQHUHU�.DVVHQNUHGLW�]XU�9HUEHVVHUXQJ�GHU�.DVVHQOLTXLGLWlW�EHLWUXJ��KDW�
GLH�6LWXDWLRQ�YHUVFKlUIW��'LH�*HE�KUHQDXVJOHLFKVU�FNODJH� I�U�GHQ�5HW�
WXQJVGLHQVW� �%HVWDQG�$QIDQJ� ����� QRFK� ����0LR�� ¼��ZLHV� DP� -DKUHV�
HQGH������NHLQHQ�%HVWDQG�PHKU�DXV��'LH�*HE�KUHQDXVJOHLFKVU�FNODJH�
I�U� GLH� $EIDOOEHVHLWLJXQJVJHE�KUHQ� ZXUGH� LP� -DKU� ����� � YRQ� UG�� ����
0LR��¼�DXI�HLQHQ�%HVWDQG�YRQ�UG������0LR�¼�UHGX]LHUW���

�
�
� %HLP�(LJHQEHWULHE� Ä.OLQLNHQ�GHV�.UHLVHV³� IDQG�DP������������XQG�DP�

�����������GLH�OHW]WH�XQYHUPXWHWH�3U�IXQJ�GHU�6RQGHUNDVVH�VWDWW��.DV�
VHQVROO�� XQG� �LVWEHVWDQG� VWLPPWHQ� PLW� MHZHLOV� PLQXV� ��������������¼�
�EHUHLQ��

�
�
� 'LH�VFKOHFKWH�/LTXLGLWlW�GHU�.OLQLNHQ��GLH�VLFK�LQ�GHU�+|KH�GHV�QHJDWLYHQ�

.DVVHQEHVWDQGHV�ZLGHUVSLHJHOW�� KlQJW� GDPLW� ]XVDPPHQ�� GDVV�GHU�(L�
JHQEHWULHE�]XU�9RU��E]Z��=ZLVFKHQILQDQ]LHUXQJ�VHLQHU�%DXPD�QDKPHQ�
'LVSRNUHGLWH�DXIQLPPW��ZHLO�GHU]HLW�GLH�=LQVHQ�I�U�GLHVH�hEHU]LHKXQJV�
NUHGLWH�GHXWOLFK�JHULQJHU�VLQG�DOV�YHUJOHLFKEDUH�=LQVHQ�I�U�OlQJHUIULVWLJH�
'DUOHKHQVDXIQDKPHQ�� (LQHQ� ZHLWHUHQ� )DNWRU� VWHOOW� GLH� YHU]|JHUWH�
5HFKQXQJVEHJOHLFKXQJ�GXUFK�GLH�.UDQNHQNDVVHQ�GDU��

�
�
�
���� %HVFKOXVVIDVVXQJ��EHU�GLH�-DKUHVUHFKQXQJ�%HNDQQWPDFKXQJ�
�

(QWJHJHQ�GHQ�$QIRUGHUXQJHQ�GHV������$EV����6DW]���*2�LQ�9HUELQGXQJ�
PLW� �� ��� .U2� ZXUGH� �EHU� GLH� -DKUHVUHFKQXQJ� I�U� GDV� +DXVKDOWVMDKU�
����� GXUFK� GHQ� .UHLVWDJ� QLFKW� IULVWJHUHFKW� EHVFKORVVHQ�� 'LH� %H�
VFKOXVVIDVVXQJ�KlWWH�VSlWHVWHQV�ELV�]XP������������HUIROJHQ�P�VVHQ��
7DWVlFKOLFK�EHVFKORVV�GHU�.UHLVWDJ�HUVW�DP�������������EHU�GLH�-DKUHV�
UHFKQXQJ��
�
�
'HV�:HLWHUHQ� VWHOOW� GLH�5HFKQXQJVSU�IXQJ� IHVW�� GDVV� GLH� YRUJHVFKULH�
EHQH� |UWOLFKH�%HNDQQWPDFKXQJ� �EHU� GDV�9RUOLHJHQ� GHV�53$�6FKOXVV�
EHULFKWHV�XQG�GHU�-DKUHVUHFKQXQJ�PLW�DQVFKOLH�HQGHU�|IIHQWOLFKHU�$XV�
OHJXQJ�GLHVHU�8QWHUODJHQ�ELVKHU�XQWHUEOLHEHQ�LVW��

�

%HDQVWDQGXQJ�

%HDQVWDQGXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH���
�
�
�
�� -DKUHVDEVFKOXVV�
�

9HUZDOWXQJVKDXVKDOW� ����� ����� �����
� ¼� ¼� ¼�

(LQQDKPHQ� ��������������� ��������������� ���������������
$XVJDEHQ� ��������������� ��������������� ���������������
)HKOEHWUDJ� ����� ����� �������������

�
� 'HU� -DKUHVDEVFKOXVV� GHV� .UHLVHV� 3LQQHEHUJ� I�U� GDV� +DXVKDOWVMDKU�

����� ZHLVW� GDPLW� QDFK� ZLHGHUKROW� YRUDXVJHJDQJHQHU� 9HUDQVFKODJXQJ�
YRQ� )HKOEHGDUIVEHWUlJHQ� HUVWPDOV� HLQHQ� WDWVlFKOLFKHQ� )HKOEHWUDJ� LP�
9HUZDOWXQJVKDXVKDOW� DXI�� XQG� ]ZDU� JOHLFK� LQ� HLQHU� 'LPHQVLRQ�� GLH� LP�
+LQEOLFN�DXI�GLH� ]ZLQJHQGH�9HUSIOLFKWXQJ�]XU�$EGHFNXQJ�GHV�'HIL]LWHV�
HLQH�VFKZHUH�+\SRWKHN�I�U�GLH�QlFKVWHQ�+DXVKDOWVMDKUH�GDUVWHOOW��

�
�
� $XFK� XQWHU� %HU�FNVLFKWLJXQJ� VWUXNWXUHOO� YHUVFKOHFKWHUWHU� ILQDQ]LHOOHU�

5DKPHQEHGLQJXQJHQ� XQG� GHU� (UNHQQWQLVVH� GHU� YRUOLHJHQGHQ� )LQDQ]�
SURJQRVHQ�VWHKW�GHU�.UHLV�YRU�GHU�6LWXDWLRQ��GDVV�GLH�-DKUHVDEVFKO�VVH�
GHU�NRPPHQGHQ�+DXVKDOWVMDKUH�QLFKW�QXU�YRU�EHUJHKHQG�HEHQIDOOV�QH�
JDWLYH�(UJHEQLVVH�LP�9HUZDOWXQJVKDXVKDOW�DXVZHLVHQ�ZHUGHQ�XQG�VLFK�
GHU�)HKOEHWUDJ�DXV������SRWHQ]LHUHQ�ZLUG��

�
�
� 'LH� ELVKHULJHQ�0D�QDKPHQ� GHU� KDXSWDPWOLFKHQ� 9HUZDOWXQJ� VRZLH� GLH�

%HVFKO�VVH� GHV� .UHLVWDJHV� ]XU� +DXVKDOWVNRQVROLGLHUXQJ� KDEHQ� ]ZDU�
EHUHLWV� ZHVHQWOLFKH� (LQVSDUHUJHEQLVVH� XQG� 9HUEHVVHUXQJHQ� EHL� GHQ�
(LQQDKPHQ�XQG�$XVJDEHQ�HUEUDFKW��UHLFKHQ�MHGRFK�QDFK�(LQVFKlW]XQJ�
GHU�5HFKQXQJVSU�IXQJ�QLFKW�DXV��GHQ�.UHLVKDXVKDOW�GDXHUKDIW�]X�VDQLH�
UHQ��'D]X�EHGDUI�HV�LQVEHVRQGHUH�GHU�9HUlQGHUXQJ�YRQ�5DKPHQEHGLQ�
JXQJHQ��GLH�YRQ�%XQG�XQG�/DQG�YHUSIOLFKWHQG�XQG�.RVWHQ�YHUXUVDFKHQG�
YRUJHJHEHQ�ZHUGHQ��'HV�:HLWHUHQ�VLQG�VWUXNWXUHOOH�1DFKWHLOH�GHV�.UHL�
VHV�3LQQHEHUJ�LP�)LQDQ]DXVJOHLFKVV\VWHP�GHV�/DQGHV�YRUKDQGHQ��

�
�
� 8QDEKlQJLJ� GDYRQ� P�VVHQ� DOOH� YHUDQWZRUWOLFKHQ� 6WHOOHQ� GHU�

.UHLVYHUZDOWXQJ� GLH� HLJHQHQ�0|JOLFKNHLWHQ� ]XU� 5HGX]LHUXQJ� GHU� $XV�
JDEHQ�YROO�DXVVFK|SIHQ��'D]X�ZLUG�HV�GHV�:HJIDOOV�E]Z��GHU�5HGX]LH�
UXQJ�YRQ�$XIJDEHQ�XQG�3URGXNWHQ�EHG�UIHQ��1DFK�$XIIDVVXQJ�GHV�53$�
LVW� GHVKDOE� GLH� YHUVWlUNWH� (LQELQGXQJ� GHU� HKUHQDPWOLFKHQ� 6HOEVWYHU�
ZDOWXQJ� XQXPJlQJOLFK�� XP� ]X� QRFK� ZLUNXQJVYROOHUHQ� (LQVSDUHIIHNWHQ�
LQVEHVRQGHUH� DXI� GHQ� *HELHWHQ� GHU� 3HUVRQDONRVWHQ�� GHU� 6R]LDO�� XQG�
-XJHQGKLOIHDXIZHQGXQJHQ�XQG�DXFK�EHL�GHQ�IUHLZLOOLJHQ�/HLVWXQJHQ�GHU�
=XZHLVXQJHQ�XQG�=XVFK�VVH�]X�NRPPHQ��
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�
�
�
� 9RP�(UJHEQLV�GHU�-DKUHVUHFKQXQJ�]XP�EHUHLQLJWHQ�(UJHEQLV�
�

� ����� ����� �����
� ¼� ¼� ¼�

6ROOHLQQDKPHQ�GHV�9Z+�OW��
-DKUHVUHFKQXQJ�

��������������� ��������������� ���������������
����=XI�KUXQJ�Y��9P+� ����������� ������������� �������������
����NDONXODWRULVFKH�.RVWHQ� ����������� ����������� �����������
����LQQHUH�9HUUHFKQXQJHQ� ������������� ������������� �������������
����=XI�KUXQJ�*HE�KUHQDXV��
����JOHLFKVU�FNODJH�

������������� ����� �����
EHUHLQLJWH�(LQQDKPHQ�GHV�
9Z+�

��������������� ��������������� ���������������
�
6ROODXVJDEHQ�GHV�9Z+�OW��
-DKUHVUHFKQXQJ�

��������������� ��������������� ���������������
����=XI�KUXQJ�DQ�9P+� �������������� ������������� �������������
����NDONXODWRULVFKH�.RVWHQ� ����������� ����������� �����������
����LQQHUH�9HUUHFKQXQJHQ� ������������� ������������� �������������
����(QWQDKPH�*HE�KUHQDXV��
����JOHLFKVU�FNODJH�

����������� ������������� �������������
EHUHLQLJWH�$XVJDEHQ�GHV�
9Z+�

��������������� ��������������� ���������������
�
� 'LH�5HFKQXQJVSU�IXQJ� VWHOOW� IHVW�� GDVV� GLH� EHUHLQLJWHQ� $XVJDEHQ� GHV�

9HUZDOWXQJVKDXVKDOWHV�LP�9HUJOHLFK�]XP�9RUMDKU�XP�����Y�+��JHVWLHJHQ�
VLQG��

�
� 'LHVHU�HUKHEOLFKH�.RVWHQDQVWLHJ�LVW�YRU�GHP�+LQWHUJUXQG�GHV�VLFK�QDFK�

GHU� 9HUDQVFKODJXQJ� HLQHV� )HKOEHGDUIHV� LQ� +|KH� YRQ� �������������� ¼�
HUJHEHQGHQ� (LQVSDUXQJV]ZDQJHV� QLFKW� DN]HSWDEHO� XQG� HQWVSULFKW� EHL�
ZHLWHP� QLFKW� GHQ� $QIRUGHUXQJHQ� GHV� ,QQHQPLQLVWHULXPV� GHV� /DQGHV�
6FKOHVZLJ�+ROVWHLQ�LP�+DXVKDOWVHUODVV�I�U�GDV�+DXVKDOWVMDKU�������ZR�
QDFK�/lQGHU�XQG�*HPHLQGHQ� LKU� MlKUOLFKHV�$XVJDEHQZDFKVWXP� LQVEH�
VRQGHUH� EHL� GHQ� EHUHLQLJWHQ� $XVJDEHQ� GHV� 9HUZDOWXQJVKDXVKDOWHV�
HQWVSUHFKHQG�GHU�(PSIHKOXQJ�GHV�)LQDQ]UDWHV�DXI�PD[LPDO� �� Y�+�� ]X�
EHJUHQ]HQ� KDWWHQ�� 9RQ� GHQ� .RPPXQHQ� XQG� .UHLVHQ� ZDU� JHIRUGHUW��
GD]X�DOOH�$QVWUHQJXQJHQ�]X�XQWHUQHKPHQ��

�
� 'LH� 9HUIHKOXQJ� GHV� $XVJDEHQEHJUHQ]XQJV]LHOHV� VSLHJHOW� VLFK�

LQVEHVRQGHUH�LP�.RVWHQDQVWLHJ�EHL�GHQ�ILQDQ]LHOO�EHGHXWVDPHQ�)HOGHUQ�
GHU� 3HUVRQDONRVWHQ� �XP� UG�� �� Y�+���� GHU� 6R]LDOKLOIHNRVWHQ� QDFK� GHP�
%6+*��XP�UG������Y�+����GHU�-XJHQGKLOIHNRVWHQ��XP�UG�������Y�+���XQG�
GHU��EULJHQ�=XZHLVXQJHQ�XQG�=XVFK�VVH� �XP� UG�������Y�+���RKQH�6R�
]LDO��XQG�-XJHQGKLOIHEHUHLFK��ZLHGHU��

�
=XP�.RVWHQDQVWLHJ�KDEHQ�DXFK�GLH�$XVJDEHQ� I�U�GLH�*UXQGVLFKHUXQJ�
EHLJHWUDJHQ�� 'LHVH� VHLW� ����� ZDKU]XQHKPHQGH� $XIJDEH� KDW� ]X� HLQHU�
1HWWREHODVWXQJ�YRQ�UG����0LR��¼�JHI�KUW��

�
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�
�
� .HQQ]DKOHQ�GHV�9HUZDOWXQJVKDXVKDOWHV�
�

� ����� ����� �����
(LQZRKQHU]DKOHQ�DP������� �������� �������� ��������

�
�
� $OOJHPHLQH�XQG�VRQVWLJH�'HFNXQJVPLWWHO�
�

� ����� ����� �����
6FKO�VVHO]XZHLVXQJHQ�
YRP�/DQG�LQ�(XUR�

�������������� �������������� ��������������
$QWHLO�DQ�G��EHUHLQLJWHQ�(LQ�
QDKPHQ�G��9Z+�

������ ������ �����
6FKO�VVHO]XZHLVXQJHQ�MH�
(LQZ��LQ�(XUR�

������ ������ ������
� � � �
)HKOEHWUDJV]XZHLVXQJHQ� ����� ����� �����������
$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
(LQQDKPHQ�GHV�9Z+�

����� ����� �����
DOOJHPHLQH�=XZHLVXQJHQ�MH�
(LQZ��LQ�¼�

����� ����� �����
� � � �
VRQVWLJH�DOOJHPHLQH�=X�
ZHLVXQJHQ�LQ�(XUR�

����������� ����������� �����������
$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
(LQQDKPHQ�GHV�9Z+�

����� ����� �����
DOOJHPHLQH�=XZHLVXQJHQ�MH�
(LQZ��LQ�(XUR�

����� ����� �����
� � � �
.UHLVXPODJHQ�LQ�(XUR� �������������� �������������� ��������������
$QWHLO�DQ�G��EHUHLQLJWHQ�(LQ�
QDKPHQ�G��9Z+�

������ ������ ������
.UHLVXPODJH�MH�(LQZRKQHU�
LQ�(XUR�

������� ������� �������
� � � �
.UHLVDQWHLO�DQ�GHU�)LQDQ]�
DXVJOHLFKVXPODJH�LQ�(XUR�

������������� ������������� �������������
$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
(LQQDKPHQ�GHV�9Z+�

����� ����� �����
$QWHLO�DQ�)LQDQ]DXVJOHLFKV�
XPODJH�MH�(LQZ��LQ�(XUR�

����� ����� �����
� � � �
=LQVHLQQDKPHQ�LQ�(XUR� ����������� ����������� �����������
$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
(LQQDKPHQ�GHV�9Z+�

������ ������ ������
=LQVHLQQDKPHQ�MH�(LQZ��LQ�
(XUR�

����� ����� �����
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�

� ����� ����� �����
:HLWHUH�)LQDQ]HLQQDKPHQ�
LQ�(XUR�

������������� ������������� �������������
$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
(LQQDKPHQ�GHV�9Z+�

������ ������ ������
)LQDQ]HLQQDKPHQ�MH�(LQZ��
LQ�(XUR�

����� ����� ������
� � � �
$OOJHPHLQH�X��VRQVWLJH�
'HFNXQJVPLWWHO�LQVJ��

��������������� ��������������� ��������������
$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
(LQQDKPHQ�GHV�9Z+�

������� ������� �������
$OOJHPHLQH�'HFNXQJVPLWWHO�
MH�(LQZ��LQ�(XUR�

������� ������� �������
�
� 'LH� (QWZLFNOXQJ� GHU� (LQQDKPHDUWHQ� YHUOLHI� XQWHUVFKLHGOLFK�� 'LH�

6FKO�VVHO]XZHLVXQJHQ� VLQG� UDSLGH� ]XU�FN� JHJDQJHQ�� $XFK� GLH� (QW�
ZLFNOXQJ� GHU� .UHLVXPODJH� LVW� U�FNOlXILJ�� (QWJHJHQ� GHP� DOOJHPHLQHQ�
7UHQG� LVW� GHU� .UHLVDQWHLO� DQ� GHU� )LQDQ]DXVJOHLFKVXPODJH� JHVWLHJHQ��
:HLWHUKLQ�LVW�IHVW]XVWHOOHQ��GDVV�GHU�.UHLV�VHLQH�(LQQDKPHP|JOLFKNHLWHQ�
QRFK�QLFKW� YROO� DXVVFK|SIW�� LQGHP�HU�DXI�GLH�P|JOLFKH�(UKHEXQJ�HLQHU�
]XVlW]OLFKHQ� .UHLVXPODJH� YHU]LFKWHW�� 'DV� 53$� QLPPW� LQVRZHLW� %H]XJ�
DXI�GHQ�+DXVKDOWVJHQHKPLJXQJVHUODVV�GHV�,QQHQPLQLVWHUV�GHV�/DQGHV�
6FKOHVZLJ�+ROVWHLQ� YRP� ������������ 'LH� .RPPXQDODXIVLFKWVEHK|UGH�
I�KUW� GDULQ� DXV�� GDVV� GLH� +DXVKDOWVNRQVROLGLHUXQJ� HLQH� GHXWOLFKH� $E�
VHQNXQJ� GHV� 9RPKXQGHUWVDW]HV� �]XU]HLW� ���� Y�+��� I�U� GLH� ]XVlW]OLFKH�
.UHLVXPODJH� HUIRUGHUW�� %HL� HLQHU� $EVHQNXQJ� DXI� ���� Y�+�� KlWWHQ� VLFK�
QDFK�%HUHFKQXQJ�GHV�/DQGHV� I�U�GDV�-DKU������0HKUHLQQDKPHQ�YRQ�
����7¼�HUJHEHQ��

�
�
�
� (LQQDKPHQ�DXV�9HUZDOWXQJ�XQG�%HWULHE�
�

� ����� ����� �����
*HE�KUHQ�XQG�(QWJHOWH�LQ�
(XUR�

�������������� �������������� ��������������
$QWHLO�DQ�G��EHUHLQLJWHQ�(LQ�
QDKPHQ�GHV�9Z+�

������� ������� �������
*HE�KUHQ�XQG�(QWJHOWH�MH�
(LQZRKQHU�LQ�(XUR�

������� ������� �������
� �� � �
9HUNDXIVHUO|VH��0LHWHQ��
3DFKWHQ��VRQVW��%H�
WULHEVHLQQDKPHQ�LQ�(XUR�

����������� ����������� �����������

$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
(LQQDKPHQ�GHV�9Z+�

������ ������ ������
9HUNDXIVHUO|VH�X�D��MH�(LQ�
ZRKQHU�LQ�(XUR�

����� ����� �����
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�
�
�

� ����� ����� �����
(UVWDWWXQJ�YRQ�$XVJDEHQ�
GHV�9Z+�LQ�(XUR�

�������������� �������������� ��������������
$QWHLO�DQ�G��EHUHLQLJWHQ�(LQ�
QDKPHQ�G��9Z+�

������� ������� �������
(UVWDWWXQJ�YRQ�$XVJDEHQ�
GHV�9Z+�MH�(LQZ��LQ�(XUR�

������� ������� �������
� � � �
=XZHLVXQJHQ�XQG�=X�
VFK�VVH�LQ�(XUR�

������������� �������������� ��������������
$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
(LQQDKPHQ�GHV�9Z+�

������ ������ ������
=XZHLVXQJ�XQG�=XVFK�VVH�
MH�(LQZRKQHU�LQ�(XUR�

������ ������ ������
� � � �
(LQQDKPHQ�DXV�9HUZDO�
WXQJ�XQG�%HWULHE�LQVJH�
VDPW�LQ�(XUR�

�������������� �������������� ���������������

$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
(LQQDKPHQ�GHV�9Z+�

������� ������� �������
(LQQDKPHQ�DXV�9HUZDOWXQJ�
XQG�%HWULHE�MH�(LQZ��LQ�(XUR�

������� ������� �������
�
�
� :HVHQWOLFKH�$XVJDEHSRVLWLRQHQ�GHV�9HUZDOWXQJVKDXVKDOWHV�
�

� ����� ����� �����
3HUVRQDODXVJDEHQ�LQ�
(XUR��RKQH�(KUHQDPW��

�������������� �������������� ��������������
$QWHLO�DQ�G��EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�

������� ������� �������
3HUVRQDODXVJDEHQ�MH�(LQ�
ZRKQHU�LQ�(XUR�

������� ������� �������
�

'LH�3HUVRQDODXVJDEHQ�VWHLJHQ�XQYHUlQGHUW�VWHWLJ�YRQ�-DKU�]X�-DKU�DQ��
*HJHQ�EHU������HUUHFKQHW�VLFK�I�U������HLQH�(UK|KXQJ�XP�UG������0LR��
¼�� LQ�3UR]HQW� YRQ� UG�� �� Y�+��'LHVHU�:HUW� EHUXKW� LQVEHVRQGHUH�DXI� GHU�
6WHLJHUXQJ�YRQ�UG������0LR��¼� LP�*HE�KUHQKDXVKDOW�5HWWXQJVGLHQVW�I�U�
QRWZHQGLJH�QHXH�6WHOOHQ��'LH��EULJH�6WHLJHUXQJ�HUJLEW�VLFK�DXV�GHU�DOO�
JHPHLQHQ� 7DULIHUK|KXQJ� LP� |IIHQWOLFKHQ� 'LHQVW� RGHU� ZXUGH� YRQ� GHU�
9HUZDOWXQJ�EHHLQIOXVVW��
�
�
'HU�GXUFK�GLH�9HUVFKLHEXQJ�GHU�)lOOLJNHLW�EHL�GHQ�6R]LDOYHUVLFKHUXQJV�
EHLWUlJHQ�HUUHLFKWH�(LQVSDUHIIHNW�LQ�+|KH�YRQ�UG�������������¼�LVW�GXUFK�
0HKUNRVWHQ�DQ�DQGHUHQ�6WHOOHQ�QLFKW�VLFKWEDU�JHZRUGHQ��'LHV�JLOW�DXFK�
I�U� GLH� HUUHLFKWHQ� 3HUVRQDONRVWHQHLQVSDUXQJHQ� GXUFK� EHIULVWHWHQ� 9HU�
]LFKW�DXI�GLH�1DFKEHVHW]XQJ�YRQ�6WHOOHQ��]��%��6WHOOHQYDNDQ]HQ�LP�53$�
LP�+DXVKDOWVMDKU������YRQ�LQVJHVDPW����0RQDWHQ�'DXHU���
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�

,P�=XVDPPHQKDQJ�PLW�GHQ�VDFK��XQG� ILQDQ]SROLWLVFKHQ�*UXQGVDW]]LH�
OHQ� I�U�GDV�+DXVKDOWVMDKU������KDW�GHU�.UHLVWDJ�X�D��EHUHLWV�EHVWLPPW��
GDVV� NHLQH� 1HXHLQVWHOOXQJHQ� HUIROJHQ�� GLH� %HVHW]XQJ� IUHL� ZHUGHQGHU�
6WHOOHQ� QXU� KDXVLQWHUQ� HUIROJW� XQG� HLQH� :LHGHUEHVHW]XQJVVSHUUH� DXI�
VHFKV� 0RQDWH� IHVWJHOHJW� ZLUG�� (V� EOHLEW� DE]XZDUWHQ�� ZLH� VLFK� GLHVH�
0D�QDKPHQ� LP� 9HUODXI� GHV� ZHLWHUHQ� -DKUHV� DXI� GLH� +|KH� XQG� (QW�
ZLFNOXQJ� GHU� 3HUVRQDODXVJDEHQ� DXVZLUNHQ� ZHUGHQ�� (UIRUGHUOLFKHQIDOOV�
P�VVHQ�DXFK�GDU�EHU�QRFK�KLQDXV�JHKHQGH�%HVFKUlQNXQJHQ�EHL�SHU�
VRQDOZLUWVFKDIWOLFKHQ�0D�QDKPHQ�LQ�(UZlJXQJ�JH]RJHQ�ZHUGHQ��

�
�

� ����� ����� �����
(QWVFKlGLJXQJHQ�I��GDV�
(KUHQDPW�LQ�(XUR�

����������� ����������� �����������
$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�

������ ������ ������
(QWVFKlGLJXQJ�I��G��(KUHQ�
DPW�MH�(LQZRKQHU�LQ�(XUR�

����� ����� �����
� � � �
9HUZDOWXQJ�GHU�6R]��$Q�
JHOHJHQKHLWHQ��QHWWR��$E�
VFKQLWW����LQ�(XUR�

������������� ������������� �������������

$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�

������ ������ ������
$XVJDEHQ�GHU�9HUZ��G��6R�
]LDOHQ�$QJHOHJHQKHLWHQ�MH�
(LQZRKQHU�LQ�(XUR�

������ ������ ������

� � � �
$XVJDEHQ�I�U�6R]LDOHV�
�%6+*��QHWWR�$EVFKQLWW����
LQ�(XUR�

�������������� �������������� ��������������

$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�

������� ������� �������
%6+*�$XVJDEHQ�MH�(LQ�
ZRKQHU�LQ�(XUR�

������� ������� �������
� � � �
$XVJDEHQ�Q��G��$V\OEH�
ZHUEHUOHLVWXQJVJHVHW]�
$EVFKQLWW�����QHWWR��LQ�
(XUR�

������������� ����������� �������������

$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�

������ ������ ������
$XVJDEHQ�I��$V\OEHZ��MH�
(LQZRKQHU�LQ�(XUR�

����� ����� �����
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(XUR�
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$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�
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$XVJDEHQ�QDFK�GHQ�/DQ�
GHVSIOHJHJHVHW]HV�MH�(LQ�
ZRKQHU�LQ�(XUR�

����� ����� �����

� � � �
$XVJDEHQ�I�U�-XJHQGKLOIH�
QDFK�GHP�.-+*��QHWWR��
$EVFKQLWW����LQ�(XUR�

�������������� �������������� ��������������

$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�

������ ������ ������
$XVJDEHQ�QDFK�G��.-+*�MH�
(LQZRKQHU�LQ�(XUR�

������ ������ ������
� � � �
$XVJDEHQ�I�U�.LQGHUWD�
JHVVWlWWHQ��QHWWR��8QWHU�
DEVFKQLWW�������LQ�(XUR�

������������� ������������� �������������

$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�

������ ������ ������
$XVJDEHQ�I��.L7D�MH�(LQ�
ZRKQHU�LQ�(XUR�

������ ������ ������
� �� �� ��
=XVFK�VVH�DQ�%HUDWXQJV�
VWHOOHQ�IUHLHU�7UlJHU�8Q�
WHUDEVFKQLWW�������LQ�(XUR�

������������� ����������� �������������

$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�

������ ������ ������
$XVJDEHQ�I��%HUDWXQJVVWHO�
OHQ�IUHLHU�7UlJHU�MH�(LQZ��LQ�
(XUR�

����� ����� �����

� � � �
$XVJDEHQ�I�U�GLH�*UXQG�
VLFKHUXQJ��QHWWR��8QWHUDE�
VFKQLWW�������LQ�¼�

����� ����� �������������

$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�

������ ������ ������
$XVJDEHQ�I��*UXQGVLFKH�
UXQJ�MH�(LQZ��,Q�¼�

����� ����� �����
� � � �
9HUZDOWXQJV��XQG�%H�
WULHEVDXIZDQG��RKQH�,Q�
QHUH�9HUU��XQG�.DON��.RV�
WHQ��LQ�(XUR�

�������������� �������������� ��������������

$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�

������� ������� �������
9HUZ���X��%HWULHEVDXIZDQG�
MH�(LQZRKQHU�LQ�(XUR�

������� ������� �������
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�
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9HUZDOWXQJV��XQG�%H�
WULHEVDXIZDQG��HLQVFKO��
,QQHUH�9HUU��X��.DON��.RV�
WHQ��LQ�(XUR�

�������������� �������������� ��������������

$QWHLO�DQ�GHQ�EHUHLQLJWHQ�
$XVJDEHQ�GHV�9Z+�

������� ������� �������
9HUZ���X��%HWULHEVDXIZDQG�
MH�(LQZRKQHU�LQ�(XUR�

������� ������� �������
� � � �
=LQVDXVJDEHQ�LQ�(XUR� ������������� ������������� �������������
$QWHLO�DQ�G��EHUHLQLJWHQ�
$XVJ��9Z+�LQ�(XUR�

������ ������ ������
=LQVDXVJDEHQ�MH�(LQZRKQHU�
LQ�(XUR�

������ ������ ������
� � � �
=XZHLVXQJHQ�XQG�=X�
VFK�VVH��RKQH�GLH�YRU�
VWHKHQG�EHUHLWV�GDUJH�
VWHOOWHQ�$XVJDEHQ�I�U�6R�
]LDOHV�XQG�-XJHQG��LQ�
(XUR�

������������� �������������� ��������������

$QWHLO�DQ�G��EHUHLQLJWHQ�
$XVJ��9Z+�LQ�(XUR�

������ ������ ������
=XZHLVXQJHQ�XQG�=X�
VFK�VVH�MH�(LQZ��LQ�(XUR�

������ ������ ������
�
� 'LH�'DWHQ�DXV�GHQ�7DEHOOHQ�]HLJHQ�DXI��GDVV�QHEHQ�GHQ�3HUVRQDONRV�

WHQ�LQVEHVRQGHUH�GLH�$XVJDEHQ�LQ�IROJHQGHQ�+LOIHEHUHLFKHQ�
�

• -XJHQGKLOIH�QDFK�GHP�.-+*�
• 9HUZDOWXQJ�GHU�VR]LDOHQ�$QJHOHJHQKHLWHQ�
• 6R]LDOKLOIH�QDFK�GHP�%6+*�
• .LQGHUWDJHVVWlWWHQ�

�
� VWHWLJ�DQJHVWLHJHQ�VLQG���
�
�
� /HGLJOLFK�GLH�$XVJDEHQ� I�U�$V\OEHZHUEHU�VWDJQLHUHQ� LP�9HUJOHLFK�]XP�

+DXVKDOWVMDKU�������'LH�1HWWRDXVJDEHQ�QDFK�GHP�/DQGHVSIOHJHJHVHW]�
VLQG�]ZDU�JHJHQ�EHU������OHLFKW�]XU�FNJHJDQJHQ��OLHJHQ�MHGRFK�LPPHU�
QRFK�GHXWOLFK��EHU�GHU�+|KH�YRQ�������

�
� %HPHUNHQVZHUW�LVW�GHU�VWDUNH�.RVWHQDQVWLHJ�EHL�GHQ��EULJHQ�=XZHLVXQ�

JHQ�XQG�=XVFK�VVHQ�PLW�HLQHU�6WHLJHUXQJVTXRWH�YRQ������Y�+��JHJHQ�
�EHU������XQG�VRJDU������Y�+��LP�9HUJOHLFK�]X�������+LHUEHL�IlOOW�LQVEH�
VRQGHUH�GLH�6WHLJHUXQJ�YRQ�UG����0LR��¼��QHWWR��E]Z�������Y�+���JHJHQ�
�EHU�������EHL�GHU�)|UGHUXQJ�GHV�g319�LQV�*HZLFKW��
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�
� 'DUVWHOOXQJ�GHV�IUHLHQ�)LQDQ]VSLHOUDXPHV�
�

� � ����� ����� �����
� ¼� ¼� ¼�

=XI�KUXQJ�YRP�9HUZDO�
WXQJVKDXVKDOW�

�������������� ������������� �������������
����RUGHQWOLFKH�7LOJXQJ� ������������� ������������� �������������
)HKOEHWUDJ�LQ������ � � �������������
IUHLHU�)LQDQ]VSLHOUDXP� �������������� ������������� ��������������
IUHLHU�)LQDQ]VSLHOUDXP�MH�
(LQZRKQHU�

������ ����� �������
�
� (QWZLFNOXQJ�GHV�9HUP|JHQVKDXVKDOWHV�
�

� ����� ����� �����
� ¼� ¼� ¼�
6ROOHLQQDKPHQ�GHV�9P+� �������������� �������������� ��������������
���(QWQDKPHQ�DXV�5�FNOD�
JHQ�

����������� ������������� �������������
���(LQQ��DXV�.UHGL�
WHQ�LQQHUHQ�'DUOHKHQ�

������������� ������������� �����������
EHUHLQLJWH�6ROOHLQQ��G��9P+� �������������� �������������� ��������������
� �������������� �������������� ��������������
6ROODXVJDEHQ�GHV�9P+� �������������� �������������� ��������������

�
�
� ,QYHVWLWLRQHQ�GHV�9HUP|JHQVKDXVKDOWHV�XQG�GHUHQ�)LQDQ]LHUXQJ�
�
� ,QYHVWLWLRQHQ�,QYHVWLWLRQVI|UGHUXQJ�
�

� ����� ����� �����
� ¼� ¼� ¼�
*HZlKUXQJ�YRQ�'DUOHKHQ� ����� ����� �����
9HUP|JHQVHUZHUE� ������������� ������������� �������������
(LJHQH�%DXPD�QDKPHQ� ������������� ������������� �������������
=XZHLVXQJHQ�XQG�=X�
VFK�VVH�

�������������� ������������� �������������
QDFKULFKWOLFK�� � � �
GDULQ�HQWKDOWHQ� � � �
.UDQNHQKDXVLQYHVWLWLRQV�
NRVWHQEHLWUDJ�

������������� ������������� �������������
)|UGHUPLWWHO��JHGHFNW�GXUFK�
HQWVSU��(LQQDKPHQ��

������������� ������������� �������������
=XZHLVXQJHQ�I�U�7LOJXQJ�
�RKQH�6.(��

����������� ����������� �����������
7LOJXQJ�6.(� ����������� ����������� ����������
6XPPH�=XZHLVXQJ�I�U�
.UDQNHQKDXVZHVHQ�

������������� ������������� �������������
YHUEOHLEHQGH�=XZHLVXQJHQ� ������������� ������������� �������������
LQVJHVDPW� �������������� �������������� ��������������

�
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� )LQDQ]LHUXQJ�GHU�,QYHVWLWLRQHQ�
�

� ����� ����� �����
� ¼� ¼� ¼�
IU�)LQ�6SLHOUDXP NODVV�1HW�
WRLQYHVW�5DWH�

�������������� ������������� ��������������
=XZHLVXQJHQ�XQG�=X�
VFK�VVH�

������������� ������������� �������������
'DUOHKHQVU�FNIO�VVH� ����������� ����������� �����������
9HUlX�HUXQJVHUO|VH� ����������� ���������� ��������������
%HLWUlJH�X��l�� ����� ����� �����
(LQQDKPH� DXV� .UHGLWHQ�
�QHWWR��

������������� ������������� �����������
GDYRQ��.UHGLWH�YRP�/DQG� � � �������������
� .UHGLWPDUNW�RKQH�

8PVFKXOGXQJHQ�
� � ��������������

� .UHGLWPDUNW�I�U�8P�
VFKXOGXQJHQ�

� � �������������
��5�FNODJHQHQWQDKPH�
�QHWWR��

����� ������������� �������������
=ZLVFKHQVXPPH� �������������� �������������� ��������������
����=XI�KUXQJ�]XP�9Z+� ����������� ������������� �������������
����5�FNODJHQ]XI�KUXQJ�
�QHWWR��

������������� ����� �����
����.UHGLWDEO|VXQJ�I�U�8P�
VFKXOGXQJ�

����� ����� �������������
����DX�HURUGHQWOLFKH�7LOJXQJ� ����� ����� �������������
����*UXSSLHUXQJ�����VRQVW��
$XVJDEHQ��

����� ����� �����
)HKOEHWUDJ� ����� ����� �������������
 �6XPPH�)LQDQ]LHUXQJ� �������������� �������������� ��������������

�
'HU� (UO|V� DXV� GHP� 9HUNDXI� YRQ� *HVFKlIWVDQWHLOHQ� GHU� *$%� LQ� +|KH�
YRQ������0LR��¼�HUP|JOLFKWH�GHP�.UHLV�HLQH�)LQDQ]LHUXQJ�GHV�9HUP|�
JHQVKDXVKDOWHV� LP� -DKU� ����� RKQH� 1HXYHUVFKXOGXQJ� VRZLH� HLQH� DX�
�HURUGHQWOLFKH�7LOJXQJ� LQ�+|KH�YRQ� UG������0LR��¼�XQG�HLQH�=XI�KUXQJ�
]XP�9HUZDOWXQJVKDXVKDOW�LQ�+|KH�YRQ���0LR��¼��2KQH�GLHVH�EHVRQGHUH�
=XI�KUXQJ�ZlUH�GHU�)HKOEHWUDJ�LP�9HUZDOWXQJVKDXVKDOW�PLW�UG������0LR��
¼�QRFK�HQWVSUHFKHQG�K|KHU�DXVJHIDOOHQ��

�
�
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�
� 6FKXOGHQEHWUDFKWXQJ�
�
� 1HWWRNUHGLWDXIQDKPH�DXI�%DVLV�GHV�EHUHLQLJWHQ�$QRUGQXQJVVROO�
� � �

� ����� ����� �����
� ¼� ¼� ¼�

1HXYHUVFKXOGXQJ� ������������� ������������� �����������
����7LOJXQJ� ������������� ������������� �������������
� �������������� ������������� ��������������
1HWWRNUHGLWDXIQDKPH�MH�
(LQZRKQHU�

������ ������ �������
�
�
� 6FKXOGHQGLHQVW�.HUQKDXVKDOW�
�

� ����� ����� �����
� ¼� ¼� ¼�

=LQVHQ�XQG�7LOJXQJ��RKQH�
8PVFKXOGXQJ��

������������� ������������� �������������
6FKXOGHQGLHQVW�MH�(LQZRK�
QHU�

������ ������ ������
�
� (QWZLFNOXQJ�GHU�,VWVFKXOGHQ�E]Z��6ROOVFKXOGHQ�
�

� ����� ����� �����
� ¼� ¼� ¼�
6FKXOGHQ�]X�%HJLQQ�GHV�
+DXVKDOWVMDKUHV�

�������������� �������������� ��������������
1HXYHUVFKXOGXQJ�LP�+DXV�
KDOWVMDKU�

������������� ����������� �������������
7LOJXQJ�LP�MHZHLOLJHQ�+DXV�
KDOWVMDKU�

������������� ������������� �������������
,VW�6FKXOGHQVWDQG�DP�(QGH�
GHV�+DXVKDOWVMDKUHV�

�������������� �������������� ��������������
,VW�9HUVFKXOGXQJ�MH�(LQZ�� ������� ������� �������
� � � �
.UHGLWHUPlFKWLJXQJ�DP�
(QGH�GHV�MHZ��+DXVKDOWV�
MDKUHV�DXV�GHP�9RUMDKU�

������������� ������������� �����

.UHGLWHUPlFKWLJXQJ�DP�
(QGH�GHV�MHZ��+DXVKDOWV�
MDKUHV�DXV�GHP�ODXIHQGHQ�
-DKU�

������������� ������������� �������������

QLFKW�DXVJHVFK|SIWH�.UHGLW��
HUPlFKWLJXQJ�

� � �������������
� � � �
6ROO�6FKXOGHQVWDQG�DP�
(QGH�GHV�MHZ��+DXVKDOWV�
MDKUHV�

�������������� �������������� ��������������

6ROO�9HUVFKXOGXQJ�MH�(LQZ�� ������� ������� �������
�
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�
�
� 5�FNODJHQ�
� $OOJHPHLQH�5�FNODJH�
�

� ����� ����� �����
� ¼� ¼� ¼�

$OOJHPHLQH�5�FNODJH� ������������� ������������� �����
�
� 6RQGHUU�FNODJHQ�JHP�������$EV����1U����*HP+92�

� ����� ����� �����
� ¼� ¼� ¼�
5HWWXQJVGLHQVW�6WDQG�]X�
%HJLQQ�GHV�+DXVKDOWVMDKUHV�

����������� ������������� �������������
=XI�KUXQJ� ������������� ����� �����
=LQVHQ�I�U�,QQHUHQ�.DVVHQ�
NUHGLW�

���������� ���������� ����������
(QWQDKPH� ����� ����������� �������������
6WDQG�DP�(QGH�GHV�+DXV�
KDOWVMDKUHV�

������������� ������������� ������
� � � �
$EIDOOHQWVRUJXQJ�6WDQG�]X�
%HJLQQ�GHV�+DXVKDOWVMDKUHV�

������������� ������������� �������������
=XI�KUXQJ� ����� ����� �����
=LQVHQ�I�U�,QQHUHQ�.DVVHQ�
NUHGLW�

����������� ���������� ����������
(QWQDKPH� ����������� ����������� �������������
6WDQG�DP�(QGH�GHV�+DXV�
KDOWVMDKUHV�

������������� ������������� �������������
�
� )LQDQ]LHUXQJVVDOGR�
�

� ����� ����� �����
� ¼� ¼� ¼�
*HVDPWHLQQDKPHQ� ��������������� ��������������� ���������������
����(QWQDKPHQ�DXV�5�FNOD�
JHQ�

����������� ������������� �������������
����(LQQDKPHQ�DXV�.UHGLWHQ� ������������� ������������� �����������
����(LQQDKPHQ�DXV�,QQHUHQ�
'DUOHKHQ�

����� ����� �����
 SHULRGLVFKH�(LQQDKPHQ� ��������������� ��������������� ���������������
� � � �
*HVDPWDXVJDEHQ� ��������������� ��������������� ���������������
����=XI�KUXQJ�]X�5�FNODJHQ� ������������� ����� �����
����7LOJXQJ�YRQ�.UHGLWHQ� ������������� ������������� �������������
����5�FN]DKOXQJ�,QQHUHU�
'DUOHKHQ�

����� ����� �����
����'HFNXQJ�YRQ�)HKOEHWUl�
JHQ�

����� ����� �����
 SHULRGLVFKH�$XVJDEHQ� ��������������� ��������������� ���������������
� � � �
)LQDQ]LHUXQJVVDOGR� ������������� ��������������� ���������������
)LQDQ]LHUXQJVVDOGR�MH�
(LQZRKQHU�

�������������������������� ����������� �����������
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�
� 'LH� -DKUHVUHFKQXQJ� I�U� GDV� +DXVKDOWVMDKU� ������ EHVWHKHQG� DXV� GHP�

NDVVHQPl�LJHQ� $EVFKOXVV� XQG� GHU� +DXVKDOWVUHFKQXQJ�� LVW� RUGQXQJV�
JHPl�� DXIJHVWHOOW� ZRUGHQ��'DV� IROJHQGH� ULFKWLJH�(UJHEQLV�ZLUG� LQ� GHU�
-DKUHVUHFKQXQJ�DXVJHZLHVHQ�XQG�IHVWJHVWHOOW��

�
� 'LH� 6XPPH�GHU� EHUHLQLJWHQ�6ROO�(LQQDKPHQ� GHV�9HUZDOWXQJVKDXVKDO�

WHV� EHWUlJW� ���������������¼�� GLH�6XPPH�GHU�EHUHLQLJWHQ�6ROO�$XVJD�
EHQ����������������¼��,P�9HUP|JHQVKDXVKDOW�VWLPPHQ�GLH�EHUHLQLJWHQ�
6ROO�(LQQDKPHQ�XQG�GLH�EHUHLQLJWHQ�6ROO�$XVJDEHQ�PLW���������������¼�
�EHUHLQ��

�
� 6RPLW�NRQQWH�GLH�+DXVKDOWVUHFKQXQJ�LP�9HUZDOWXQJVKDXVKDOW�LP�+DXV�

KDOWVMDKU� ����� QLFKW� DXVJHJOLFKHQ�ZHUGHQ��'LH�+DXVKDOWVSODQXQJ� JLQJ�
L�G�)��GHV����1DFKWUDJHV�YRQ�HLQHP�)HKOEHGDUI�LP�9HUZDOWXQJVKDXVKDOW�
LQ�+|KH� YRQ������������¼� DXV��'LH�$EVFKOXVVYHUEHVVHUXQJHQ� I�KUWHQ�
]X�HLQHP�)HKOEHWUDJ� LQ�+|KH�YRQ��������������¼��2KQH�GLH�HLQPDOLJH�
=XI�KUXQJ�YRP�9HUP|JHQVKDXVKDOW�DXIJUXQG�GHU�(LQQDKPHQ�DXV�GHP�
9HUNDXI� GHU� *$%�*HVFKlIWVDQWHLOH�� ZlUH� GHU� )HKOEHWUDJ� LP� 9HUZDO�
WXQJVKDXVKDOW�XP���0LR��¼�K|KHU�DXVJHIDOOHQ��

�
� $XFK�GHU�9HUP|JHQVKDXVKDOW�NRQQWH�PLW�HLQHU�$EVFKOXVVYHUEHVVHUXQJ�

LP� 9HUJOHLFK� ]XU� +DXVKDOWVSODQXQJ� LQ� +|KH� YRQ� ����������� ¼� DEJH�
VFKORVVHQ�ZHUGHQ��

�
� 'HU� )LQDQ]LHUXQJVVDOGR� LVW� EHGLQJW� GXUFK� GLH� 5�FNODJHQHQWQDKPH� LP�

-DKU������QHJDWLY��DXFK�ZHQQ�GLH�5�FNODJHQHQWQDKPHQ�I�U�GLH�EHLGHQ�
*HE�KUHQKDXVKDOWH�QLFKW�LQ�GLH�%HUHFKQXQJ�HLQIOLH�HQ��

�
� 'HU� IUHLH�)LQDQ]VSLHOUDXP�JLQJ�YRQ������¼� MH�(LQZRKQHU� LP�-DKU������

DXI�HLQHQ�QHJDWLYHQ�:HUW�YRQ��������¼�MH�(LQZRKQHU�LQ������]XU�FN��
�
�
�

+DXVKDOWV��XQG�.DVVHQUHVWHEHWUDFKWXQJ�
�

� %XGJHWLHUXQJ� XQG� HUZHLWHUWH� hEHUWUDJEDUNHLW� YRQ� $XVJDEHQ� LQQHUKDOE�
GHU�%XGJHWV�HUIRUGHUQ�HLQH�NULWLVFKH�hEHUZDFKXQJ�GHU�(QWZLFNOXQJ�YRQ�
+DXVKDOWVDXVJDEHUHVWHQ��+$5��LP�9HUZDOWXQJVKDXVKDOW��

� �
�
� (LQH�*HVDPWVLFKW�DOOHU�+DXVKDOWVHLQQDKPH� �+(5���XQG� �DXVJDEHUHVWH�

VRZLH�GHU�.DVVHQHLQQDKPHUHVWH��.(5��GHV�9HUP|JHQVKDXVKDOWHV�JLEW�
GLH�IROJHQGH�7DEHOOH��
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�
�
�

� .UHLV�3EJ��
�����

.UHLV�3EJ��
�����

.UHLV�3EJ��
�����

+$5�LP�9Z+� � ������� ������� �������
1HXH�+$5�LP�9P+� � ������� �������� ��������
$OWH�+$5�LP�9P+� � ������� �������� ��������
1HXH�+(5�LP�9P+� � ������� �������� ��������
$OWH�+(5�LP�9P+� � ������� �������� �������
.(5�LP�9P+� � ������� ������� �������

�
�
� (UOlXWHUXQJHQ�]XU�7DEHOOH��
�
� 'LH�3UR]HQW]DKOHQ�]X�GHQ�5HVWHDUWHQ�VLQG�QLFKW�GLUHNW�YHUJOHLFKEDU��GD�

VLH�XQWHUVFKLHGOLFK�EHUHFKQHW�ZHUGHQ��6LH�HUJHEHQ�VLFK�DXV� IROJHQGHQ�
9HUKlOWQLVUHFKQXQJHQ��

�
� +DXVKDOWVDXVJDEHUHVWH�LP�9HUZDOWXQJVKDXVKDOW��

� � 'LH�+DXVKDOWVDXVJDEHUHVWH�GHV�9HUZDOWXQJVKDXVKDOWHV�ZHUGHQ�KLHU�
LQV�9HUKlOWQLV�JHVHW]W�]X�GHQ�EHUHLQLJWHQ�*HVDPW�6ROODXVJDEHQ�GHV�
9HUZDOWXQJVKDXVKDOWHV��

�
� 1HXH�+DXVKDOWVDXVJDEHUHVWH�LP�9HUP|JHQVKDXVKDOW��

� � 'LH�QHX�HQWVWDQGHQHQ�+DXVKDOWVDXVJDEHUHVWH�GHV�9HUP|JHQVKDXV�
KDOWHV�ZHUGHQ� LQV�9HUKlOWQLV�JHVHW]W�]X�GHQ�EHUHLWJHVWHOOWHQ� ,QYHVWL�
WLRQVPLWWHOQ�LP�9HUP|JHQVKDXVKDOW��

�
� $OWH� +DXVKDOWVDXVJDEHUHVWH� XQG� �HLQQDKPHUHVWH� LP�
9HUP|JHQVKDXVKDOW��

� � 'LH� DOWHQ� +DXVKDOWVDXVJDEHUHVWH� XQG� �HLQQDKPHUHVWH� ZHUGHQ� LQV�
9HUKlOWQLV� JHVHW]W� ]X� GHQ� MHZHLOLJHQ� *HVDPWUHVWHQ� ]X� %HJLQQ� GHV�
)ROJHMDKUHV��

�
� 1HXH� +DXVKDOWVHLQQDKPHUHVWH� XQG� � .DVVHQHLQQDKPHUHVWH� LP�
9HUP|JHQVKDXVKDOW��

� � 'LH�+DXVKDOWV��XQG�.DVVHQHLQQDKPHUHVWH�ZHUGHQ�LQV�9HUKlOWQLV�JH�
VHW]W� ]X� GHQ� EHUHLQLJWHQ� *HVDPW�6ROO�(LQQDKPHQ� GHV� 9HUP|JHQV�
KDXVKDOWHV���

�
�

� 'LH� (QWZLFNOXQJ� GHU� +DXVKDOWVDXVJDEHUHVWH� LP� 9HUZDOWXQJVKDXVKDOW�
ZLUG� YRQ� GHU�5HFKQXQJVSU�IXQJ� SRVLWLY� EHZHUWHW�� $XV� GHU�'DUVWHOOXQJ�
GHV� 5HIHUDWHV� =HQWUDOH� 6WHXHUXQJVXQWHUVW�W]XQJ� ]XU� -DKUHVUHFKQXQJ�
LVW�DXFK�]X�HQWQHKPHQ��GDVV�GLH��EHUWUDJHQHQ�5HVWH�DXV������LP�-DKU�
�����ZHLWHVWJHKHQG�EHQ|WLJW�ZXUGHQ��
�
'HU�ZHLWHU�DQJHVWLHJHQH�$QWHLO�QHXHU�+$5�LP�9HUP|JHQVKDXVKDOW�XQG�
GHU� LPPHU� QRFK� KRKH� $QWHLO� DOWHU� +$5� LP� 9HUP|JHQVKDXVKDOW� ELOGHQ�
GLH�)RUWVHW]XQJ�HLJHQHU� ,QYHVWLWLRQHQ� LP�)ROJHMDKU�DE��(V�KDQGHOW�VLFK�
GDEHL� LP� :HVHQWOLFKHQ� XP� ,QYHVWLWLRQHQ� DQ� .UHLVVWUD�HQ�� DQ� GHQ�
6FKXOHQ�XQG�DP�.UHLVKDXV��
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�
�

�
� 'LH� 6LWXDWLRQ� EHL� GHQ� QHXHQ� XQG� DOWHQ� +(5� KDW� VLFK� GXUFK� GHQ�

9HUNDXIVHUO|V�DXV�GHQ�*HVFKlIWVDQWHLOHQ�GHU�*$%� LP�-DKU������ZHLW�
JHKHQG�QRUPDOLVLHUW��(V�ZHUGHQ�ZHLWHUKLQ�(LQQDKPHUHVWH�JHELOGHW��XP�
GLH� HQWVSUHFKHQGHQ� .UHGLWILQDQ]LHUXQJHQ� EHL� %HGDUI� XP]XVHW]HQ�� ZR�
EHL�GHU�.UHLV�3LQQHEHUJ�GHQ�/LTXLGLWlWVEHGDUI�P|JOLFKVW� ODQJH�=HLW�PLW�
]LQVJ�QVWLJHUHQ� .DVVHQNUHGLWHQ� �EHUEU�FNW�� HKH� ODQJIULVWLJH� .RPPX�
QDONUHGLWH�DXIJHQRPPHQ�ZHUGHQ��

�
� :lKUHQG� GLH� 6ROO�1HXYHUVFKXOGXQJ� ����������� ¼� EHWUXJ�� NRQQWH� DXI�

JUXQG�GHU�(LQQDKPHQ�DXV�GHP�9HUNDXI�GHU�*$%�*HVFKlIWVDQWHLOH�HLQH�
1HXYHUVFKXOGXQJ�LP�-DKU�������YHUKLQGHUW�ZHUGHQ��

�
� 'LH� QHXHQ� XQG� DOWHQ� +DXVKDOWVHLQQDKPHUHVWH� LP� 9HUP|JHQVKDXVKDOW�

EHODXIHQ�VLFK�LQVJHVDPW�DXI��������������¼��$XI�GHQ�ZHLWHU��EHUWUDJH�
QHQ� DOWHQ� +(5� DXV� ����� LQ� +|KH� YRQ� �������������� ¼� LVW� ELV� ]XP�
,QNUDIWWUHWHQ�GHU�QHXHQ�+DXVKDOWVVDW]XQJ�LQ������HLQH�.UHGLWDXIQDKPH�
LQ� +|KH� YRQ� ������������� ¼� HUIROJW�� 'HU� 5HVWEHWUDJ� LQ� +|KH� YRQ�
��������������¼�LVW�GDPLW�LQ�$EJDQJ�]X�VWHOOHQ��

�
� 'LH� .DVVHQHLQQDKPHUHVWH� LP� %HUHLFK� GHU� $EIDOOEHVHLWLJXQJVJHE�KUHQ�

EHWUDJHQ�QXQPHKU������������¼�EHL�UG�������0LR��¼�EHUHLQLJWHP�$QRUG�
QXQJVVROO�� 'LHV� HQWVSULFKW� ����� �� GHV� 9ROXPHQV�� 'HU� 9RUMDKUHVZHUW�
EHWUXJ�QRFK������������¼�XQG�GDPLW��������GHV�9ROXPHQV��

�
� )�U�GHQ�%HUHLFK�GHV�5HWWXQJVGLHQVWHV�KDW�VLFK�GLH�6LWXDWLRQ�PLW�QHXHQ�

.DVVHQHLQQDKPHUHVWHQ� LQ� +|KH� YRQ� MHW]W� ����������� ¼� JHJHQ�EHU�
����������� ¼� LP�9RUMDKU� EHL� ������������� ¼� EHUHLQLJWHP�$QRUGQXQJV�
VROO�ZHLWHU�YHUEHVVHUW��'LHV�HQWVSULFKW�LQ�������������GHV�9ROXPHQV��

�
� ,QVJHVDPW� JHVHKHQ� LVW� GLH� (QWZLFNOXQJ� GHU� .DVVHQHLQQDKPHUHVWH� LP�

9HUZDOWXQJVKDXVKDOW�SRVLWLY�]X�EHZHUWHQ��
�
�

�
� %HVWDQGV��XQG�5HVWH�EHUWUDJXQJ�
�

'HU� 9HUZDOWXQJVKDXVKDOW� VFKOLH�W� DE� PLW� HLQHP� )HKOEHWUDJ� YRQ�
�������������¼��GHU�DOV�.DVVHQHLQQDKPHUHVW�LQ�GDV�)ROJHMDKU�YRU]XWUD�
JHQ� LVW�� =XVDPPHQ� PLW� GHQ� �EULJHQ� .DVVHQHLQQDKPHUHVWHQ� LQ� +|KH�
YRQ� ������������� ¼� HUJLEW� VLFK� HLQ� *HVDPWUHVWH�EHUWUDJ� YRQ�
�������������¼��'LHVHU�%HWUDJ�HQWVSULFKW�GHU�6XPPH�GHU�.DVVHQDXVJD�
EHUHVWH�LQ�+|KH�YRQ��������������¼�XQG�GHV�QHJDWLYHQ�.DVVHQEHVWDQ�
GHV�LQ�+|KH�YRQ��������������¼��
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�
�

�
� ,P�9HUP|JHQVKDXVKDOW�EHODXIHQ�VLFK�GLH�QHXHQ�.DVVHQHLQQDKPHUHVWH�

DXI� ���������� ¼� XQG� GLH� QHXHQ� +DXVKDOWVHLQQDKPHUHVWH� DXI�
������������� ¼�� ,QVJHVDPW� EHWUDJHQ� GLH� (LQQDKPHUHVWH� VRPLW�
�������������¼��'LHV�HQWVSULFKW�GHU�6XPPH�GHU�ZHLWHU� ]X��EHUWUDJHQ�
GHQ�DOWHQ�+DXVKDOWVDXVJDEHUHVWH�PLW��������������¼�VRZLH�GHU�QHXHQ�
+DXVKDOWVDXVJDEHUHVWH�PLW��������������¼�XQWHU�%HU�FNVLFKWLJXQJ�GHV�
QHJDWLYHQ�%HVWDQGVYRUWUDJHV�YRQ������������¼��

�
� 'HU� EXFKPl�LJH� .DVVHQEHVWDQG� JHP�� �� ��� *HP+92� GHV�

+DXVKDOWVMDKUHV� ����� LQ� +|KH� YRQ� LQVJHVDPW� �������������� ¼� LVW� DP�
�����������ULFKWLJ�LQ�GLH�%�FKHU�GHV�)ROJHMDKUHV��EHUWUDJHQ�ZRUGHQ��

�
� 'LH�hEHUWUDJXQJ�GHU�+DXVKDOWV��XQG�.DVVHQUHVWH�DXV�GHP�-DKUH������

LQ�GDV�-DKU������LVW�GDPLW�ULFKWLJ�HUIROJW��'HU�VWDUNH�5�FNJDQJ�LP�9HU�
JOHLFK�]XP�9RUMDKU��������������¼��LVW�WHLOZHLVH�GXUFK�GLH�$XIO|VXQJ�GHU�
DOOJHPHLQHQ�5�FNODJH�EHGLQJW��GLH�LP�.DVVHQEHVWDQG�JHI�KUW�ZXUGH��

�
� 'LH�9HUZDOWXQJ�KDW�GLH� LQ�GHQ�������XQG����*HP+92�YRUJHVFKULHEH�

QHQ�$QODJHQ�]XU�-DKUHVUHFKQXQJ�JHIHUWLJW�XQG�GLH�+DXVKDOWVUHFKQXQJ�
HLQJHKHQG�HUOlXWHUW��'DV�53$�UHJW�LQ�GLHVHP�=XVDPPHQKDQJ�DQ��N�QI�
WLJ� HUJlQ]HQG� ]X� GHQ� 8QWHUODJHQ� GHU� -DKUHVUHFKQXQJ� HLQH� hEHUVLFKW�
�EHU� GLH�+|KH� GHU� DXIJHQRPPHQHQ�.DVVHQNUHGLWH� DOV�(UJlQ]XQJ� ]XU�
6FKXOGHQVWDQGVVWDWLVWLN�EHL]XI�JHQ��

�
�
�
� =XVDPPHQIDVVHQGH�%HZHUWXQJ�GHV� -DKUHVDEVFKOXVVHV�XQG�$XV�

EOLFN�DXI�GDV�+DXVKDOWVMDKU������XQG�NRPPHQGH�+DXVKDOWVMDKUH�
�
� (QWVSUHFKHQG������$EV����*2�LQ�9HUELQGXQJ�PLW������.U2�EHVWlWLJW�GLH�

5HFKQXQJVSU�IXQJ��GDVV�LP�+DXVKDOWVMDKU������
�

� GHU�+DXVKDOWVSODQ�HLQJHKDOWHQ�
� GLH� HLQ]HOQHQ� 5HFKQXQJVEHWUlJH�� VRZHLW� JHSU�IW�� VDFKOLFK� XQG�
UHFKQHULVFK�YRUVFKULIWVPl�LJ�EHJU�QGHW�XQG�EHOHJW�ZRUGHQ�VLQG�

� EHL�GHQ�(LQQDKPHQ�XQG�$XVJDEHQ�UHFKWPl�LJ�YHUIDKUHQ�ZRUGHQ�LVW�
� GLH�9HUP|JHQVUHFKQXQJ�HLQZDQGIUHL�JHI�KUW�ZRUGHQ�LVW��

�
� 1DFK� GHQ� )LQDQ]SURJQRVHGDWHQ� ZHUGHQ� VLFK� GLH� )HKOEHWUlJH� LP� 9HU�

ZDOWXQJVKDXVKDOW� LQ� GHQ� QlFKVWHQ� -DKUHQ� GUDPDWLVFK� HUK|KHQ�� (V� LVW�
JHJHQZlUWLJ�QLFKW�HUNHQQEDU��ZLH�GLH�ZHLWHU�DQVWHLJHQGHQ�%HODVWXQJHQ�
LQVEHVRQGHUH�LP�3HUVRQDONRVWHQ��XQG�6R]LDO��VRZLH�-XJHQGKLOIHNRVWHQ�
EHUHLFK� ZLUNVDP� XQG� QDFKKDOWLJ� JHEUHPVW� ZHUGHQ� N|QQHQ�� (UVFKZHUW�
ZLUG� HLQH� 3URJQRVH� ]XVlW]OLFK� GXUFK� GLH� QLFKW� DEVFKlW]EDUHQ� $XVZLU�
NXQJHQ�DXV�GHU�DQVWHKHQGHQ�=XVDPPHQOHJXQJ�YRQ�6R]LDOKLOIH�XQG�$U�
EHLWVORVHQKLOIH��

+LQZHLV��
(PSIHKOXQJ�
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�
�
�
� 'HU� .UHLV� NDQQ� QDFK� $XIIDVVXQJ� GHU� 5HFKQXQJVSU�IXQJ� DXV� HLJHQHU�

.UDIW�NHLQH�HQWVFKHLGHQGH�9HUlQGHUXQJ�GHU�6LWXDWLRQ�EHZLUNHQ��(U�KDWWH�
JHJHQ�GHQ�7UHQG�ELV�]XP�-DKU������QRFK�DXVJHJOLFKHQH�-DKUHVUHFK�
QXQJHQ�YRUOHJHQ�N|QQHQ��'LH�3UREOHPH�VLQG�DXFK�GXUFK�GLH�VFKOHFKWH�
JHVDPWZLUWVFKDIWOLFKH�6LWXDWLRQ�XQG�GLH�ELV�KHXWH�IHKOHQGH�NRQVHTXHQWH�
)RUWVHW]XQJ� HLQHU� *HPHLQGHILQDQ]UHIRUP� EHJU�QGHW�� $X�HUGHP� EH�
U�FNVLFKWLJW� GHU� )LQDQ]DXVJOHLFK� QLFKW� GLH� 5DQGODJH� GHV� .UHLVHV� ]XP�
*UR�UDXP�+DPEXUJ��ZDV� LQVEHVRQGHUH� LP�VR]LDOHQ�%HUHLFK�]X� IRUWJH�
VHW]WHU�ILQDQ]LHOOHU�%HODVWXQJ�I�KUW��$XI�GLH�$XVI�KUXQJHQ�GHV�/DQGUDWHV�
]XU�VWUXNWXUHOOHQ�8QWHUILQDQ]LHUXQJ�GHV�.UHLVHV�ZLUG� LQ�GLHVHP�=XVDP�
PHQKDQJ�KLQJHZLHVHQ��

�
�
� 'DV� 5HIHUDW� =HQWUDOH� 6WHXHUXQJVXQWHUVW�W]XQJ� KDW� ]X� GHQ�

3U�IXQJVIHVWVWHOOXQJHQ�ZLH�IROJW�6WHOOXQJ�JHQRPPHQ��
�
�
� =XP�-DKUHVDEVFKOXVV��
�
� =XP�%HULFKW�GHU�5HFKQXQJVSU�IXQJ�]XP�-DKUHVDEVFKOXVV������VHOEVW�

LVW�NHLQH�6WHOOXQJQDKPH�HUIRUGHUOLFK��
�
� 'LH�$XVI�KUXQJHQ�GHU�5HFKQXQJVSU�IXQJ�]X�GHU�]XVDPPHQIDVVHQGHQ�

%HZHUWXQJ�GHV�-DKUHVDEVFKOXVVHV������PLW�$XVEOLFN�GHU�)LQDQ]VLWXD�
WLRQ�ZHUGHQ�KLQVLFKWOLFK�GHU�JHVFKLOGHUWHQ�(QWZLFNOXQJ�GHU�)LQDQ]VLWXD�
WLRQ�GHV�.UHLVHV�XQG�GHV�.RQVROLGLHUXQJV]ZDQJHV�DXI�%DVLV�GHU�KHXWH�
EHNDQQWHQ�'DWHQ�XQG�)DNWHQ�EHVWlWLJW��

�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�� )HVWVWHOOXQJHQ�DXV�GHQ�)DFKEHUHLFKHQ�
���� ([WHUQH�*XWDFKWHUNRVWHQ�XQG�%HUDWHUOHLVWXQJHQ�
������ 3U�IXQJVDQODVV���$XVJDQJVVLWXDWLRQ�
�

� $QOlVVOLFK� GHU� %HKDQGOXQJ� GHU� 0LWWHLOXQJVYRUODJH� GHU� 5HFKQXQJVSU��
IXQJ��EHU�GLH�EHL�GHU�GLHVMlKULJHQ�.UHLVSU�IXQJ�YRUJHVHKHQHQ�3U�IWKH�
PHQ� KDWWH� GHU�+DXSWDXVVFKXVV� GDV�53$�DP����������� EHDXIWUDJW�� LQ�
GLHVH� 3U�IXQJ� DXFK� GLHMHQLJHQ� $XVJDEHQ� HLQ]XEH]LHKHQ�� GLH� LQ� GHU�
.UHLVYHUZDOWXQJ�HLQVFKOLH�OLFK�GHV�HKHPDOLJHQ�(LJHQEHWULHEHV�.OLQLNHQ�
XQG� GHU� *HVHOOVFKDIWHQ�� DQ� GHQHQ� GHU� .UHLV� PHKUKHLWOLFK� EHWHLOLJW� LVW��
GXUFK� %HDXIWUDJXQJ� H[WHUQHU� %HUDWHU� XQG� (LQKROXQJ� YRQ� *XWDFKWHQ�
HQWVWDQGHQ�VLQG��

�
�
� =X� GLHVHP� =ZHFN� KDW� GLH� 5HFKQXQJVSU�IXQJ� PLWWHOV� HLQHU�

)UDJHERJHQDNWLRQ�JHJHQ�EHU�/DQGUDW��)DFKEHUHLFKVOHLWHUQ��)DFKGLHQVW�
OHLWHUQ��*HVFKlIWVI�KUHU�GHU�.OLQLNHQ�XQG�%HWHLOLJXQJVYHUZDOWXQJ�LP�HUV�
WHQ�6FKULWW�GLH�)lOOH�HUIDVVW��EHL�GHQHQ�LP�=HLWUDXP�YRP������������ELV�
����������� $XIWUlJH� DQ� H[WHUQH� 6WHOOHQ� ]XU� (LQKROXQJ� YRQ�*XWDFKWHQ�
RGHU�%HUDWHUOHLVWXQJHQ�HUWHLOW�ZXUGHQ���

�
�

$XVGU�FNOLFK� HLQEH]RJHQ�ZXUGHQ� DXFK� GLH� LP�+DXVKDOWVMDKU� ����� JH�
OHLVWHWHQ�=DKOXQJHQ��GLH�DXI�9HUWUlJHQ��E]Z��$XIWUlJHQ�DXV�GHU�=HLW�YRU�
GHP������������EHUXKHQ��
�
�
1LFKW� HUIDVVW� ZXUGHQ� *XWDFKWHU�� E]Z�� %HUDWXQJVOHLVWXQJHQ�� GLH� EHL�
VSLHOVZHLVH�YRQ� ,QJHQLHXUHQ�RGHU�$UFKLWHNWHQ�HUEUDFKW�ZHUGHQ�XQG� LP�
GLUHNWHQ� =XVDPPHQKDQJ� PLW� GHU� VWlQGLJHQ� :DKUQHKPXQJ� IDFKOLFKHU�
$XIJDEHQ�VWHKHQ��]�%��$EZLFNOXQJ�YRQ�%DXPD�QDKPHQ��6DQLHUXQJ�YRQ�
'HSRQLHQ�XVZ����
�
�
,Q� HLQHP� ]ZHLWHQ�6FKULWW� KDW� GLH�5HFKQXQJVSU�IXQJ� GLH� HLQ]HOQHQ�$N�
WHQYRUJlQJH��EHU�GLH�PLWJHWHLOWHQ�$XVJDEHQ�HLQJHVHKHQ�XP�]X�SU�IHQ��
ZHOFKH�*U�QGH�MHZHLOV�]X�GHQ�H[WHUQHQ�%HDXIWUDJXQJHQ�JHI�KUW�KDEHQ�
XQG�ZLH�GLH�$XIWUDJVYHUJDEHQ�DEJHZLFNHOW�ZRUGHQ�VLQG��

�
�

1LFKW� LQ� DOOHQ� )lOOHQ� NRQQWHQ� GHU� 5HFKQXQJVSU�IXQJ� YROOVWlQGLJH� 8Q�
WHUODJHQ�]XU�%HXUWHLOXQJ�GLHVHU�3XQNWH�YRUJHOHJW�ZHUGHQ��VR�GDVV� WHLO�
ZHLVH� QLFKW� QDFKYROO]RJHQ� ZHUGHQ� NRQQWH�� RE� GLH� %HDXIWUDJXQJHQ�
VDFKOLFK�XQG� IDFKOLFK�JHERWHQ�ZDUHQ��'LHV�JLOW� LQVEHVRQGHUH� I�U�HLQLJH�
$XIWUDJVYHUJDEHQ�LP�%HUHLFK�GHU�.OLQLNHQ�GHV�.UHLVHV��
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�
�

�
,QVJHVDPW� ZXUGHQ� YRQ� GHU� 5HFKQXQJVSU�IXQJ� I�U� GHQ� =HLWUDXP� YRP�
����������� ELV� ����������� =DKOXQJHQ� I�U� *XWDFKWHU�� XQG� %HUDWXQJV�
OHLVWXQJHQ�PLW�HLQHP�9ROXPHQ�YRQ�EUXWWR� UG�������������¼�HUIDVVW��'D�
YRQ�HQWIDOOHQ����������� ¼�DXI� GLH�.UHLVYHUZDOWXQJ�� �����������¼�DXI�GLH�
*HVHOOVFKDIWHQ�GHV�.UHLVHV�XQG�UG�������������¼�DXI�GLH�.OLQLNHQ��
�
,P�,QWHUHVVH�HLQHU�NRPSDNWHQ�hEHUVLFKW�KDW�VLFK�GLH�5HFKQXQJVSU�IXQJ��
DXI�GLH�'DUVWHOOXQJ�XQG�%HKDQGOXQJ�GHU�$XIWUDJVYHUJDEHQ�I�U�%HUDWHU��
XQG� *XWDFKWHUOHLVWXQJHQ� PLW� HLQHP� $XIWUDJVYROXPHQ� YRQ� PHKU� DOV�
���������¼�EHVFKUlQNW��
�
�
�

������ 5�FNODXI�XQG�$XVZHUWXQJ�GHU�)UDJHERJHQ�
�

,P� *UR�HQ� XQG� *DQ]HQ� KDW� GLH� 5HFKQXQJVSU�IXQJ� GLH� DXVJHI�OOWHQ�
)UDJHERJHQ�WHUPLQJHUHFKW�]XU�FN�HUKDOWHQ��,Q�HLQLJHQ�)lOOHQ�ZDUHQ�(U�
LQQHUXQJHQ�QRWZHQGLJ�� GLH� QDFK�(LQVFKlW]XQJ�GHV�53$� LQVEHVRQGHUH�
DXI� =XVWlQGLJNHLWVlQGHUXQJHQ� ]XU�FN]XI�KUHQ� ZDUHQ�� GLH� VLFK� LQIROJH�
GHU�8PRUJDQLVDWLRQ�GHU�.UHLVYHUZDOWXQJ�HUJHEHQ�KDWWHQ��
�
�
8QWHU�GHU�$QQDKPH�XQG�9RUDXVVHW]XQJ��GDVV�GLH�$QJDEHQ�LQ�GHQ�)UD�
JHERJHQ�YROOVWlQGLJ�XQG�ULFKWLJ�VLQG��KDW�VLFK�KLQVLFKWOLFK�GHV�8PIDQJHV�
GHU� H[WHUQHQ�%HDXIWUDJXQJ� YRQ�*XWDFKWHUQ�XQG�%HUDWHUQ�GLH�)HVWVWHO�
OXQJ�HUJHEHQ��GDVV�LQ�GHQ�)DFKEHUHLFKHQ�XQG�)DFKGLHQVWHQ�GHU�.UHLV�
YHUZDOWXQJ�UHODWLY�ZHQLJH�%HDXIWUDJXQJVIlOOH�YRUJHNRPPHQ�VLQG��
�
�
'LH�ZHLWDXV�KlXILJVWHQ�XQG�YRQ�GHU�$XVJDEHQK|KH�KHU�EHGHXWVDPVWHQ�
%HDXIWUDJXQJHQ�VLQG�LP�HKHPDOLJHQ�(LJHQEHWULHE�Ä.OLQLNHQ�GHV�.UHLVHV��
VRZLH� LQ�GHQ�*HVHOOVFKDIWHQ�GHV�.UHLVHV�]X�YHU]HLFKQHQ��2E�VLFK�GD�
UDXV�GLH�7HQGHQ]�DEOHLWHQ�OlVVW��GDVV�GLH�%HDXIWUDJXQJ�YRQ�*XWDFKWHUQ�
XQG�%HUDWHUQ�PLW�VWlUNHUHU�%HIUHLXQJ�YRQ�]HQWUDOHU�9HUZDOWXQJ�XQG�YHU�
lQGHUWHU�5HFKWVIRUP�]XQLPPW�� LVW�VFKRQ�GHVKDOE� IUDJOLFK��ZHLO�GLH�$XI�
JDEHQVWHOOXQJ� EHLVSLHOVZHLVH� LP� .OLQLNEHUHLFK� VHKU� IDFKVSH]LILVFK� LVW�
XQG�YRQ�GDKHU�JHQHUHOO�PHKU�H[WHUQHU�8QWHUVW�W]XQJ�EHGDUI��

�
�
�
������ )HVWVWHOOXQJHQ�]X�GHQ�HLQ]HOQHQ�9RUJlQJHQ�
�
�������� $P� ����������� EHDXIWUDJWH� GHU� GDPDOLJH� *HVFKlIWVEHUHLFK� �� ±7HDP�

('9��GLH�)LUPD�*��PLW�%HUDWXQJVOHLVWXQJHQ�]XU�(LQI�KUXQJ�HLQHV�*HR�
LQIRUPDWLRQVV\VWHPV� �*,6�� LQ� GHU� .UHLVYHUZDOWXQJ�� 'HU� 5HFKQXQJVEH�
WUDJ�EHOLHI�VLFK�DXI����������¼��
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�
�
�
�
� (LQH� %HWHLOLJXQJ� GHU� 5HFKQXQJVSU�IXQJ� YRU� $XIWUDJVYHUJDEH� HUIROJWH�

QLFKW� XQG� ZDU� DXFK� QLFKW� HUIRUGHUOLFK�� ZHLO� GHU� $XIWUDJVZHUW� XQWHU�
����������¼�ODJ��

�
� (EHQVR� ZDUHQ� NHLQH� YHUJDEHUHFKWOLFKHQ� $QIRUGHUXQJHQ� ]X� EHDFKWHQ��

ZHLO�HV�VLFK�XP�IUHLEHUXIOLFKH�/HLVWXQJHQ�KDQGHOWH��GLH�YRQ�GHU�$QZHQ�
GXQJ� GHU� 9HUGLQJXQJVRUGQXQJ� I�U� /HLVWXQJHQ� DXVJHQRPPHQ� ZDUHQ��
(LQH�HQWVSUHFKHQGH�$QZHQGXQJ�GHU�9HUGLQJXQJVRUGQXQJ�I�U�IUHLEHUXI�
OLFKH�/HLVWXQJHQ� �92)��XQWHUKDOE�GHV�(8�6FKZHOOHQZHUWHV�PLW�'XUFK�
I�KUXQJ� HLQHV�:HWWEHZHUEHV� �9HUKDQGOXQJVYHUIDKUHQ�PLW� 'RNXPHQWD�
WLRQ� GHU� $XVZDKOHQWVFKHLGXQJ�� NRQQWH� HQWIDOOHQ�� ZHLO� ]X� GLHVHP� =HLW�
SXQNW� GDV� 0LWWHOVWDQGVI|UGHUXQJV�� XQG� 9HUJDEHJHVHW]HV� GHV� /DQGHV�
�0)*��QRFK�QLFKW�LQ�.UDIW�JHWUHWHQ�ZDU��

�
�
�
�������� 'HU�)DFKGLHQVW�����6LFKHUKHLW�XQG�2UGQXQJ��EHDXIWUDJWH�DP�����������

HLQ� 8QWHUQHKPHQ� ]XU� %HGDUIVEHPHVVXQJ� GHV� /HLWVWHOOHQSHUVRQDOV� VR�
ZLH� GHU� %HXUWHLOXQJ� GHU�:LUWVFKDIWOLFKNHLW� I�U� GLH� ,QWHJULHUWH� 5HWWXQJV�
OHLWVWHOOH�LQ�(OPVKRUQ��

�
�
� 'LH� $XVJDEHQ� ZXUGHQ� LQ� ����� NDVVHQZLUNVDP� XQG� EHOLHIHQ� VLFK� DXI�

����������¼��'LH�(UVWHOOXQJ�GHV�*XWDFKWHQV�ZDU�PLW�GHQ�DQ�GHU�7UlJHU�
VFKDIW� GHU� 5HWWXQJVOHLWVWHOOH� EHWHLOLJWHQ� .UHLVHQ� XQG� DQGHUHQ� 6WHOOHQ�
DEJHVWLPPW�� (V� KDQGHOWH� VLFK� XP� HLQH� IUHLKlQGLJH� 9HUJDEH� QDFK� GHU�
9HUGLQJXQJVRUGQXQJ� I�U� /HLVWXQJHQ� �92/��� GHUHQ� =XOlVVLJNHLW� GXUFK�
GLH�5HFKQXQJVSU�IXQJ�EHXUWHLOW�XQG�EHVWlWLJW�ZRUGHQ�ZDU��

�
�
�
�������� 9RP� 7HDP� 3HUVRQDO�� XQG� 2UJDQLVDWLRQVHQWZLFNOXQJ� ZXUGH� LP� 0lU]�

�����HLQH�$NDGHPLH�PLW�GHU�H[WHUQHQ�8QWHUVW�W]XQJ��%HUDWXQJ�XQG�%H�
JOHLWXQJ�� EHLP� $XVZDKOYHUIDKUHQ� ]XU� %HVHW]XQJ� GHU� 6WHOOHQ� Ä,7�3UR�
MHNWPDQDJHU�LQ³�XQG�Ä-XJHQGDPWVOHLWHU�LQ³�EHDXIWUDJW��'LH�HQWVWDQGHQHQ�
%HUDWXQJVNRVWHQ�EHOLHIHQ�VLFK�DXI�����������¼��

�
�
� 'LH� %HDXIWUDJXQJ� DXI� GHU� *UXQGODJH� GHV� $QJHERWHV� YRP� �����������

GXUFK�GHQ�*HVFKlIWVEHUHLFKVOHLWHU�HUIROJWH�OHGLJOLFK�WHOHIRQLVFK��9RQ�GHU�
5HFKQXQJVSU�IXQJ�ZLUG�GHVKDOE�GDUDXI�KLQJHZLHVHQ��GDVV�DXFK�GHUDU�
WLJH� $XIWUDJVHUWHLOXQJHQ� VWHWV� LQ� VFKULIWOLFKHU� )RUP� HQWVSUHFKHQG� GHQ�
$QIRUGHUXQJHQ�GHU�$XVVFKUHLEXQJV��XQG�9HUJDEHRUGQXQJ�GHV�.UHLVHV�
]X�HUIROJHQ�KDEHQ��

�
�
� 'HV�:HLWHUHQ�ZLUG�EHDQVWDQGHW��GDVV�HQWJHJHQ������GHU�9HUJDEHRUG�

QXQJ�NHLQH�%HWHLOLJXQJ�GHU�5HFKQXQJVSU�IXQJ�EHL�GHU�$XIWUDJVYHUJDEH�
VWDWWJHIXQGHQ�KDW��


��
%HDQVWDQGXQJ�
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�
�
�
�������� ,P�=XVDPPHQKDQJ�PLW� GHU� VHLQHU]HLW� EHDEVLFKWLJWHQ�hEHUWUDJXQJ�YRQ�

DEIDOOZLUWVFKDIWOLFKHQ�$XIJDEHQ�DXI�GLH�*HVHOOVFKDIW� I�U�$EIDOOZLUWVFKDIW�
XQG�$EIDOOEHKDQGOXQJ�PE+� �*$%��EHDXIWUDJWH�GHU�/DQGUDW�(QGH������
HLQ�+DPEXUJHU�5HFKWVDQZDOWVE�UR�PLW�GHU�YHUJDEHUHFKWOLFKHQ�%HXUWHL�
OXQJ� GHV� 9RUKDEHQV�� 1DFK� GHP� (UJHEQLV� ZDU� NHLQH� IUHLKlQGLJH� 9HU�
JDEH� LP�:HJH� HLQHV� 9HUKDQGOXQJVYHUIDKUHQV� RKQH� 9HUJDEHEHNDQQW�
PDFKXQJ�]XOlVVLJ�� VRQGHUQ�HLQ� I|UPOLFKHV�(8�ZHLWHV�$XVVFKUHLEXQJV�
YHUIDKUHQ� QRWZHQGLJ�� =X� GLHVHU� (LQVFKlW]XQJ� ZDU� ]XYRU� DXFK� EHUHLWV�
LQWHUQ�GLH�5HFKQXQJVSU�IXQJ�JHNRPPHQ��

�
�
� )�U� GLH�(UVWHOOXQJ�GHV�5HFKWVJXWDFKWHQV�EHUHFKQHWH�GDV�$QZDOWVE�UR�

HLQ�+RQRUDU�LQ�+|KH�YRQ����������¼�HLQVFKO��8PVDW]VWHXHU��)�U�GLH�$XI�
WUDJVHUWHLOXQJ� ZDUHQ� YHUJDEHUHFKWOLFKH� $QIRUGHUXQJHQ� QLFKW� UHOHYDQW��
:HJHQ� (LOEHG�UIWLJNHLW� GHU� 6DFKH� ZDU� GHU� $XIWUDJ� ]XQlFKVW�P�QGOLFK�
YHUJHEHQ�ZRUGHQ��1DFK�GHU�9HUJDEHRUGQXQJ�GHV�.UHLVHV�LVW�LQ�VROFKHQ�
)lOOHQ�HLQH�VFKULIWOLFKH�%HVWlWLJXQJ�QDFK]XKROHQ��

�
�
�
������ $XIWUDJVYHUJDEHQ�DXV�GHP�%HUHLFK�GHU�*HVHOOVFKDIWHQ�

GHV�.UHLVHV�
�
� $OV� 9RUEHPHUNXQJ�ZHLVW� GLH�5HFKQXQJVSU�IXQJ� GDUDXI� KLQ�� GDVV� HLQH�

0LWZLUNXQJ� GHU� 5HFKQXQJVSU�IXQJ� DQ� GHQ� $XIWUDJVYHUJDEHQ� GHU� *H�
VHOOVFKDIWHQ� PLW� PHKUKHLWOLFKHU� %HWHLOLJXQJ� GHV� .UHLVHV� JHQHUHOO� QLFKW�
YRUJHVHKHQ�LVW��'HPHQWVSUHFKHQG�KDEHQ�GLH�QDFKIROJHQGHQ�(LQ]HOIlOOH�
YRU�%HDXIWUDJXQJ�GHP�53$�QLFKW�YRUJHOHJHQ��

�
�
� 'LH� MHZHLOLJHQ� 9RUJlQJH� DXV� GHQ� .UHLVJHVHOOVFKDIWHQ� ZXUGHQ� DXI�

9HUDQODVVXQJ� GHV� 53$� GXUFK� GLH� %HWHLOLJXQJVYHUZDOWXQJ� HUIDVVW� XQG�
GHU�5HFKQXQJVSU�IXQJ�]XU�(LQVLFKWQDKPH�]XU�9HUI�JXQJ�JHVWHOOW��

�
�
�
�������� .9,3�*PE+�
�
���������� ,P�=XVDPPHQKDQJ�PLW� GHU� LQ� �����VWDWWJHIXQGHQHQ�+99�(UZHLWHUXQJ�

ZXUGH�DP������������GLH�)LUPD�0�PLW�GHU�IDFKOLFKHQ�%HUDWXQJ�XQG�%H�
JOHLWXQJ� GHU� $UEHLWHQ� DQ� GHU� $QVFKOXVV�� XQG� 8PIHOGYHUEHVVHUXQJ� LP�
%HUHLFK�GHV�%DKQKRIV�7RUQHVFK�]XP�3DXVFKDOSUHLV�YRQ�����������¼�]X�
]�JOLFK�0HKUZHUWVWHXHU� EHDXIWUDJW�� QDFKGHP� GXUFK� GLH� $NWLYLWlWHQ� GHU�
*HPHLQGH�7RUQHVFK�EHL�GHU�1HXJHVWDOWXQJ�GHV�%DKQKRIYRUSODW]HV�XQG�
GHV� %DKQKRIXPIHOGHV� GLH� %HODQJH� GHV� .9L3�%XVYHUNHKUV�PDVVLY� EH�
WURIIHQ�ZDUHQ��

+LQZHLV��
(PSIHKOXQJ�
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�
�
�
� 1DFK�$QJDEHQ�GHU�.YL3�VLQG�GLH�(UJHEQLVVH�GHV�*XWDFKWHQV�LQ�YROOHP�

8PIDQJ�LQ�GLH�JHPHLQGOLFKHQ�3ODQXQJHQ�XQG�LQ�GLH�PLW�GHP�+DPEXUJHU�
9HUNHKUVYHUEXQG�DE]XVWLPPHQGHQ�)DKUSOlQH�HLQJHIORVVHQ��

�
�
� =XU� (UJlQ]XQJ� GHU� XUVSU�QJOLFKHQ� $XIJDEHQ� HUIROJWH� DP� �����������

HLQH�1DFKEHDXIWUDJXQJ�LQ�+|KH�YRQ�����������¼�DQ�GDV�EHWUHIIHQGH�%H�
UDWXQJVXQWHUQHKPHQ��

�
�
� 'DV� $QVFKOXVVJXWDFKWHQ� ZDU� QDFK� $XVNXQIW� GHV� *HVFKlIWVI�KUHUV�

HUIRUGHUOLFK��ZHLO�VLFK�)DKUSODQ��E]Z��8PODXINRPSOLNDWLRQHQ�DOOHU�%XVOL�
QLHQ� LP�%HUHLFK�7RUQHVFK�HUJHEHQ�KDWWHQ�XQG�HV�DX�HUGHP�JDOW�� GHQ�
1XW]HQ� HLQHU�P|JOLFKHQ�%HHLQIOXVVXQJ� GHU� /LFKWVLJQDODQODJHQ� ]XU�5H�
GX]LHUXQJ�GHU�EHWULHEOLFKHQ�3UREOHPH�QDFK]XZHLVHQ��

�
�
� $XFK�GLHVH�(UJHEQLVVH�VLQG�LQ�GLH�LQWHUQH�8PODXISODQXQJ�GHU�.9L3�VR�

ZLH� LQ�GLH�$EVWLPPXQJHQ�PLW� GHU�*HPHLQGH�XQG�GHP�6WUD�HQEDXDPW�
,W]HKRH�HLQJHIORVVHQ��

�
�
�
���������� (EHQIDOOV� LP�=XVDPPHQKDQJ�PLW� GHU�+99�(UZHLWHUXQJ� VWDQG� GLH�ZHL�

WHUH�%HDXIWUDJXQJ�GHU�)LUPD�0��DP������������]XU�)RUWVFKUHLEXQJ�GHV�
,QWHJUDOHQ�7DNWIDKUSODQHV��,7)�.RQ]HSW��PLW�(UIDVVXQJ�GHU�EHWULHEOLFKHQ�
XQG� NRVWHQPl�LJHQ� $XVZLUNXQJHQ� I�U� GLH� .9L3�� 'LH� $XIWUDJVVXPPH�
EHOLHI�VLFK�DXI�����������¼�]X]�JOLFK�0HKUZHUWVWHXHU��

�
�
� 'LH�(UJHEQLVVH�GHV�*XWDFKWHQV�VLQG�QDFK�'DUVWHOOXQJ�GHU�.9L3�LQ�YRO�

OHP�8PIDQJ�QXW]EDU�XQG�GLHQHQ�DNWXHOO�XQG�LQ�GHQ�QlFKVWHQ�)DKUSODQ�
SHULRGHQ�DOV�%DVLV�I�U�GLH�$EVWLPPXQJ�ELV�]XU�8PVHW]XQJ�GHV�,7)��

�
�
�
�������� :(3�
�
� 0LW�9HUWUDJ�YRP����������������EHDXIWUDJWH�GLH�:LUWVFKDIWVI|UGHUXQJV���

(QWZLFNOXQJV��XQG�3ODQXQJVJHVHOOVFKDIW�GHU�.UHLVH�3LQQHEHUJ�XQG�6H�
JHEHUJ�PE+� �:(3��HLQ� ,QVWLWXW� I�U�*HVXQGKHLWV���8PZHOW��XQG�6R]LDO�
SODQXQJ�LQ�.RRSHUDWLRQ�PLW�GHU�+RFKVFKXOH�I�U�:LUWVFKDIW�XQG�3ROLWLN�LQ�
+DPEXUJ�PLW�HLQHU�$QDO\VH�GHU�'DWHQ�GHV�.RPPXQDOHQ�:LUWVFKDIWVLQ�
IRUPDWLRQV�6\VWHPV��.:,6��DXI�GHU�%DVLV�NRQNUHWHU�)UDJHVWHOOXQJHQ��

�
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�
�
�
� 'LH� 'DWHQVlW]H� GHV� ,QIRUPDWLRQVV\VWHPV� VROOWHQ� QDFK� 6WUXNWXU��

6XFKNULWHULHQ�� ,QWHUDNWLRQV�� XQG� =XJULIIVP|JOLFKNHLWHQ� DQDO\VLHUW� XQG�
LQVEHVRQGHUH� LP� +LQEOLFN� DXI� $EIUDJH�� XQG� $QZHQGXQJVLQWHQVLWlWHQ�
VRZLH� &OXVWHUELOGXQJ� XQWHUVXFKW� XQG� DXI� GLH� $XVZHLWXQJ� GHU� 1XW]SR�
WHQ]LDOH�HYDOXLHUW�ZHUGHQ��

�
�
� %HL�]XJUXQGH�JHOHJWHQ����$UEHLWVWDJHQ�XQG�HLQHP�7DJHVVDW]�YRQ�QHWWR�

���������¼� EHOLHI� VLFK� GDV� YRUDXVVLFKWOLFKH�+RQRUDUYROXPHQ�HLQVFKOLH��
OLFK� )DKUWNRVWHQ� DXI� EUXWWR� ����������¼�� 'DYRQ� NDPHQ� OHW]WOLFK� ZHJHQ�
6FKOHFKWOHLVWXQJ�QXU����������¼�]XU�$XV]DKOXQJ��

�
�
� 1DFK� $QJDEHQ� GHU� *HVFKlIWVI�KUHULQ� VROOWH� PLW� GHU� %HDXIWUDJXQJ� LP�

)DOOH�HLQHU�VWUDWHJLVFKHQ�&OXVWHUELOGXQJ�XQG�±SIOHJH�LP�(LQ]XJVEHUHLFK�
GHU�:(3�HLQ�PHKUGLPHQVLRQDOHV� ,QVWUXPHQW� ]XU�0HVVXQJ� YRQ�=LHOHQ��
=LHOHUI�OOXQJVJUDGHQ� XQG� HUUHLFKWHQ�(UJHEQLVTXDOLWlWHQ� HQWZLFNHOW�ZHU�
GHQ�� (V� LVW� EHDEVLFKWLJW�� GDV� ,QIRUPDWLRQVV\VWHP� .:,6� DQKDQG� HLQHU�
%DODQFHG�6FRUHFDUG� XQG�.HQQ]DKOHQNHWWH� EH]�JOLFK� GHU� YRUKDQGHQHQ�
XQG� HUZ�QVFKWHQ� &OXVWHUNRPSHWHQ]HQ� ]X� HLQHP� HQWVFKHLGXQJVRULHQ�
WLHUWHQ�.RQWUROOLQVWUXPHQW�I�U�GLH�:(3�DXV]XEDXHQ��

�
�
�
�������� *$%�
�
� $E� -DQXDU� ����� QDKP� GLH� *$%� ZLHGHUNHKUHQGH� %HUDWXQJVOHLVWXQJHQ�

GXUFK� HLQH� 5HFKWVDQZDOWVJHVHOOVFKDIW� LQ� $QVSUXFK�� 'D]X� ZXUGH� HLQ�
5DKPHQYHUWUDJ� DEJHVFKORVVHQ�� ZHOFKHU� LP� 0DL� ����� DXIJUXQG� HLQHU�
%H]HLFKQXQJVlQGHUXQJ�GHV�$QZDOWE�URV� LQ�)RUP�HLQHU�+RQRUDUYHUHLQ�
EDUXQJ�I�U�GLH�=HLW�YRP����������ELV������������XPJHVWHOOW�ZXUGH��$OV�
IHVWHQ�6WXQGHQVDW]�HQWKlOW�GLH�9HUHLQEDUXQJ�HLQHQ�%HWUDJ�YRQ��������¼�
]X]�JOLFK�QDFKJHZLHVHQHU�$XVODJHQ��5HLVHNRVWHQ�XQG�0HKUZHUWVWHXHU��

�
�
� )�U� LQVJHVDPW�VHFKV�%HWUDWXQJVIlOOH�HQWVWDQGHQ�ELV�-XQL������.RVWHQ�

LQ�+|KH�YRQ�EUXWWR�����������¼��
�
�
� 'DQHEHQ�EHDXIWUDJWH�GLH�*$%�DP������������GLH�5HFKWVDQZDOWVJHVHOO�

VFKDIW� PLW� GHU� (UVWHOOXQJ� HLQHV� *XWDFKWHQV� ]XU� %HKDQGOXQJ� KDQGHOV�
UHFKWOLFKHU�*HZLQQH�EHL�GHU�*$%�XQG�LKUHQ�*HVHOOVFKDIWHUQ���

�
�
� 'HU�$XIWUDJ�HQWKlOW�GHQ�+LQZHLV��GDVV�GHU�.UHLV�3LQQHEHUJ�HEHQIDOOV�DOV�

$XIWUDJJHEHU� IXQJLHUW� XQG� GLH� GLHVEH]�JOLFKH� $EUHFKQXQJ� LQWHUQ� ]ZL�
VFKHQ� .UHLV� XQG� *$%� YRUJHQRPPHQ� ZHUGH�� $OV� $EUHFKQXQJVEDVLV�
ZXUGH�GLH�R�J��+RQRUDUYHUHLQEDUXQJ�]XJUXQGH�JHOHJW��
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�
�
�
� $XV� GHP� 8PIDQJ� GHU� GXUFK� HLQH� VHSDUDWH� 6WXQGHQDXIVWHOOXQJ�

QDFKJHZLHVHQHQ� ]HLWOLFKHQ� 7lWLJNHLWHQ� PLW� LQVJHVDPW� ������ 6WXQGHQ�
KlWWH� VLFK� EHL� GHP�6WXQGHQVDW]� YRQ� ������� ¼� HLQ�5HFKQXQJVEHWUDJ� LQ�
+|KH�YRQ�EUXWWR������������¼�HUJHEHQ��

�
�
� 7DWVlFKOLFK�DEJHUHFKQHW�ZXUGHQ�HLQYHUQHKPOLFK� MHGRFK�QXU�����6WXQ�

GHQ��VR�GDVV�VLFK�HLQ�]XU�=DKOXQJ�DQJHZLHVHQHU�5HFKQXQJVEHWUDJ�YRQ�
EUXWWR� ���������� ¼� HUJDE�� ZRYRQ� VHLWHQV� GHU� *$%� DOV� .UHLVDQWHLO�
����������¼�ZHLWHUEHUHFKQHW�ZXUGHQ��

�
�
� 2IIHQEDU� KDEHQ� VLFK� GLH� *$%� XQG� GLH� 5HFKWVDQZDOWVJHVHOOVFKDIW� YRU�

(UVWHOOXQJ�GHU�5HFKQXQJ�J�WOLFK��EHU�GLH�$ElQGHUXQJ�GHU�GHP�$XIWUDJ�
]XJUXQGH� JHOHJWHQ� +RQRUDUEHGLQJXQJHQ� JHHLQLJW�� 2KQH� (QWJHJHQ�
NRPPHQ�GHV�9HUWUDJVSDUWQHUV�ZlUH�GLH�*$%�YHUSIOLFKWHW�JHZHVHQ��GHQ�
VLFK�DXV�GHU�+RQRUDUYHUHLQEDUXQJ�HUJHEHQGHQ�YROOHQ�5HFKQXQJVEHWUDJ�
]X�]DKOHQ��XQG�]ZDU�XQDEKlQJLJ�GDYRQ��RE�:HUW�XQG�1XW]HQ�GHV�*XW�
DFKWHQV�LQ�HLQHP�DQJHPHVVHQHQ�3UHLV�/HLVWXQJV�9HUKlOWQLV�VWHKHQ��

�
�
� 'LH� 5HFKQXQJVSU�IXQJ� HPSILHKOW� GHVKDOE�� LQ� VROFKHQ� )lOOHQ� LP�

ZLUWVFKDIWOLFKHQ�,QWHUHVVH�GHV�$XIWUDJJHEHUV�HLQH�JHVRQGHUWH�+RQRUDU�
YHUHLQEDUXQJ� P|JOLFKVW� PLW� HLQHU� SDXVFKDOLHUWHQ� )HVWEHWUDJVUHJHOXQJ�
]X�WUHIIHQ��GDPLW�QLFKW�GLH�6LWXDWLRQ�HLQWULWW��LP�1DFKKLQHLQ�PLW�GHP�$XI�
WUDJQHKPHU��EHU�HLQH�5HGX]LHUXQJ�GHV�+RQRUDUEHWUDJHV�YHUKDQGHOQ�]X�
P�VVHQ� XQG� GDEHL� DXI� GLH� .XODQ]� GHV�8QWHUQHKPHQV� DQJHZLHVHQ� ]X�
VHLQ��

�
�
� 'LH� (UJHEQLVVH� GHV� *XWDFKWHQV�PLW� VHLQHQ� GH]LGLHUWHQ� $XVVDJHQ� ]XU�

%HKDQGOXQJ�KDQGHOVUHFKWOLFKHU�*HZLQQH�EHL�GHU�*$%�XQG�LKUHQ�*HVHOO�
VFKDIWHUQ�ZXUGHQ�GXUFK�9RUODJH�YRP������������GHP�$XIVLFKWVUDW�GHU�
*$%�]XU�.HQQWQLV�JHJHEHQ�XQG�VLQG�DXFK�I�U�GHQ�.UHLV�DOV�0HKUKHLWV�
JHVHOOVFKDIWHU�YRQ�%HGHXWXQJ��

�
�
�
�������� %4*�
�
� $XI�GHU�*UXQGODJH�HLQHV�VFKULIWOLFKHQ�$QJHERWHV�GHU�8QWHUQHKPHQVEH�

UDWXQJ� &� EHDXIWUDJWH� GLH� %HVFKlIWLJXQJV�� XQG� 4XDOLIL]LHUXQJVJHVHOO�
VFKDIW�PE+�DP������������GDV�8QWHUQHKPHQ�PLW� GHU�(UEULQJXQJ� YRQ�
%HUDWXQJVOHLVWXQJHQ�I�U�GHQ�)DOO�HLQHU�%HWULHEVlQGHUXQJ��8PVWUXNWXULH�
UXQJ� �� /LTXLGDWLRQ�� LP� +LQEOLFN� DXI� GLH� 9RUEHUHLWXQJ� XQG� 8PVHW]XQJ�
SHUVRQDOEHGLQJWHU�0D�QDKPHQ�]X�HLQHP�3DXVFKDOKRQRUDU�LQ�+|KH�YRQ�
����������¼�]X]�JOLFK�0HKUZHUWVWHXHU�XQG�5HLVHNRVWHQHUVWDWWXQJ��

+LQZHLV��
(PSIHKOXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� 'HP�+RQRUDUDQJHERW� ODJ� HLQ� 6WXQGHQVDW]� LQ�+|KH� YRQ� QHWWR� �������¼�

]XJUXQGH��
�
� 'LH� %HUDWXQJVOHLVWXQJHQ� ZXUGHQ� YHUWUDJVJHPl�� HUEUDFKW� XQG� DP�

�����������PLW�EUXWWR�����������¼�DEJHUHFKQHW��
�
�
�
���������� $P� ����������� VFKORVV� GLH� %4*� LP� ,QWHUHVVH� EHWULHEVZLUWVFKDIWOLFKHU�

$QJHOHJHQKHLWHQ� HLQHQ� %HUDWXQJVYHUWUDJ� PLW� GHU� )LUPD� /�� 'LH� %HUD�
WXQJVOHLVWXQJHQ�EH]RJHQ�VLFK�NRQNUHW�DXI�3UREOHPIHOGHU�LP�%HUHLFK�GHU�
%XFKI�KUXQJ� VRZLH� GHU� .RVWHQ�� XQG� /HLVWXQJVUHFKQXQJ� ]XU� 9RUEHUHL�
WXQJ�GHV�-DKUHVDEVFKOXVVHV��

�
�
� 'HU�+RQRUDUWDJHVVDW]�EHOLHI�VLFK�DXI�QHWWR��������¼��%LV�(QGH�GHV�-DK�

UHV������ZXUGHQ�LQVJHVDPW����(LQVDW]WDJH�PLW�HLQHP�5HFKQXQJVYROX�
PHQ�YRQ�EUXWWR�����������¼�DEJHUHFKQHW��

�
�
�
���������� ,P� =XVDPPHQKDQJ�PLW� GHU� hEHUWUDJXQJ� GHV�0DQGDWV� ]XU� %HJOHLWXQJ�

GHU�%4*�LP�5DKPHQ�GHU�8PVWUXNWXULHUXQJ�GHU�*HVHOOVFKDIW�ZXUGH�DP�
����������� HLQH� +RQRUDUYHUHLQEDUXQJ� PLW� HLQHP� 5HFKWVDQZDOWVE�UR�
]XU� $EUHFKQXQJ� QDFK� DXIJHZHQGHWHU� =HLW� DXI� GHU� *UXQGODJH� HLQHV�
6WXQGHQVDW]HV�LQ�+|KH�YRQ�QHWWR�������¼�DEJHVFKORVVHQ���

�
�
� 1DFK� $QJDEHQ� GHV� *HVFKlIWVI�KUHUV� GHU� %4*� VLQG� ELVKHU� NHLQH�

$XIZHQGXQJHQ�DQJHIDOOHQ�XQG�ZHUGHQ�DXFK�]XN�QIWLJ�QLFKW�HQWVWHKHQ��
ZHLO�HLQH�%HDXIWUDJXQJ�GHV�5HFKWVDQZDOWE�URV�QLFKW�PHKU�EHDEVLFKWLJW�
LVW��

�
�
������ 9HUJDEHUHFKWOLFKH�$QIRUGHUXQJHQ�
�
� %HL�GHU�%HDXIWUDJXQJ�H[WHUQHU�*XWDFKWHU�XQG�%HUDWHU�KDQGHOW�HV�VLFK�LP�

5HJHOIDOO�XP�IUHLEHUXIOLFKH�/HLVWXQJHQ��GHUHQ�*HJHQVWDQG�HLQH�$XIJDEH�
LVW�� GHUHQ� /|VXQJ� YRUDE� QLFKW� HLQGHXWLJ� XQG� HUVFK|SIHQG� EHVFKULHEHQ�
ZHUGHQ�NDQQ��

�
�
� *HLVWLJ�VFK|SIHULVFKH�/HLVWXQJHQ�GLHVHU�$UW�PLW�HLQHP�$XIWUDJVZHUW�DE�

����������¼� � �RKQH� 8PVDW]VWHXHU�� IDOOHQ� VHLW� ,QNUDIWWUHWHQ� GHU� /DQGHV�
YHURUGQXQJ� �EHU� GLH� 9HUJDEH� |IIHQWOLFKHU� $XIWUlJH� �6+9J92�� DP�
�����������DXFK�GDQQ�XQWHU� GLH�$QZHQGXQJ�GHU�9HUGLQJXQJVRUGQXQJ�
I�U� IUHLEHUXIOLFKH� /HLVWXQJHQ� �92)��� ZHQQ� GHU� PD�JHEOLFKH� (8�
6FKZHOOHQZHUW�YRQ������������¼�QLFKW�HUUHLFKW�ZLUG��

�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� ����6+9J92�VLHKW�I�U�GLHVH�)lOOH�HLQH�HQWVSUHFKHQGH�$QZHQGXQJ�GHU�

92)�PLW�'XUFKI�KUXQJ�HLQHV�9HUKDQGOXQJVYHUIDKUHQV�QDFK�����$EV����
92)� YRU�� ZREHL� GHU� 9HU]LFKW� DXI� HLQH� YRUKHULJH� 9HUJDEHEHNDQQWPD�
FKXQJ� LQ� 7DJHV]HLWXQJHQ�� DPWOLFKHQ� 9HU|IIHQWOLFKXQJVEOlWWHUQ� RGHU�
)DFK]HLWVFKULIWHQ� XQWHUKDOE� HLQHV� JHVFKlW]WHQ� $XIWUDJVZHUWHV� YRQ�
���������¼�]XOlVVLJ�LVW��

�
�
� )�U� GLH� LP� %HULFKW� DXIJHI�KUWHQ� (LQ]HOIlOOH� GHU� %HDXIWUDJXQJ� YRQ�

*XWDFKWHUQ�XQG�%HUDWHUQ�ZDUHQ�GLHVH�QHXHQ�$QIRUGHUXQJHQ�QRFK�QLFKW�
UHOHYDQW��VLH�ILHOHQ�DOV�IUHLEHUXIOLFKH�/HLVWXQJHQ�XQWHU�GLH�$XVQDKPHUH�
JHOXQJ�GHV���������6SLHJHOVWULFK��92/�$��ZDV�QXQPHKU�GXUFK�GLH�$XV�
I�KUXQJVYHURUGQXQJ� ]XP� 0LWWHOVWDQGVI|UGHUXQJV�� XQG� 9HUJDEHJHVHW]�
GHV�/DQGHV�6FKOHVZLJ�+ROVWHLQ�JHlQGHUW�ZRUGHQ�LVW��

�
�
� 'LH� 5HFKQXQJVSU�IXQJ� ZHLVW� GHVKDOE� GDUDXI� KLQ�� GDVV� I�U� N�QIWLJH�

%HDXIWUDJXQJHQ� H[WHUQHU� *XWDFKWHU� XQG� %HUDWHU� DXFK� XQWHUKDOE� GHV�
(8�6FKZHOOHQZHUWHV� LPPHU� HLQH� HQWVSUHFKHQGH�$QZHQGXQJ� GHU� 92)�
PLW� 'XUFKI�KUXQJ� HLQHV� 9HUKDQGOXQJVYHUIDKUHQV�� HYWO�� YRUKHULJHU� 9HU�
JDEHEHNDQQWPDFKXQJ�XQG�)HUWLJXQJ�HLQHV� I|UPOLFKHQ�9HUJDEHYHUPHU�
NHV�QRWZHQGLJ�LVW��VRIHUQ�GHU�JHVFKlW]WH�$XIWUDJVZHUW�HLQHQ�%HWUDJ�YRQ�
����������¼�HUUHLFKW��

�
�
� 'HV�:HLWHUHQ� ZLUG� HPSIRKOHQ�� I�U� GLH� 9HUJDEH� YRQ� %HUDWHUOHLVWXQJHQ�

P|JOLFKVW�0XVWHU�'LHQVWOHLVWXQJVYHUWUlJH� ]X� YHUZHQGHQ�� GLH� ]ZDU� NHL�
QHQ� $QVSUXFK� DXI� 9ROOVWlQGLJNHLW� HUKHEHQ�� MHGRFK� DOV� &KHFNOLVWH� PLW�
)RUPXOLHUXQJVKLOIHQ� GLHQHQ� N|QQHQ� XQG� $QUHJXQJHQ� ELHWHQ�� ZLH� GLH�
,QWHUHVVHQODJH� ]ZLVFKHQ� GHQ� 9HUWUDJVSDUWHLHQ� VDFKJHUHFKW� DXVJHJOL�
FKHQ�ZHUGHQ�NDQQ��

�
�
� 'HUDUWLJH� 9HUWUDJVPXVWHU� VLQG� EHLVSLHOVZHLVH� EHL� GHQ� ,QGXVWULH�� XQG�

+DQGHOVNDPPHUQ�HUKlOWOLFK�RGHU�DXFK�LP�,QWHUQHW�]XJlQJOLFK��
�
�
� 'DV� 5HIHUDW� ,,� =HQWUDOH� 6WHXHUXQJVXQWHUVW�W]XQJ� KDW� ]X� GHQ� 3U��

IXQJVIHVWVWHOOXQJHQ�]X�=LIIHU���������ZLH�IROJW�6WHOOXQJ�JHQRPPHQ��
�
�
� 'HU� +LQZHLV� DXI� GLH� )RUP� GHU� $XIWUDJVHUWHLOXQJ� ZLUG� ]XU� .HQQWQLV�

JHQRPPHQ��
�
� 'LH� $XVVFKUHLEXQJV�� XQG� 9HUJDEHRUGQXQJ� GHV� .UHLVHV� ZLUG� EHL�

]XN�QIWLJHQ�$XIWUDJVYHUJDEHQ�EHDFKWHW��

+LQZHLV��
(PSIHKOXQJ�

+LQZHLV�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
���� %HVFKDIIXQJ� YRQ� EHZHJOLFKHP� 9HUP|JHQ� LQ� GHQ� %HUXIOLFKHQ�

6FKXOHQ�
������ 5HFKWVJUXQGODJHQ�
�
� )�U� GLH� %HVFKDIIXQJHQ� VLQG� GLH� 9HUGLQJXQJVRUGQXQJ� I�U� /LHIHUXQJHQ�

XQG�/HLVWXQJHQ��92/��XQG�GLH�9HUJDEHRUGQXQJ�GHV�.UHLVHV�3LQQHEHUJ�
]X�EHDFKWHQ��

�
�
� $X�HUGHP� VLQG� SHUV|QOLFKH� =HLFKQXQJVEHIXJQLVVH� EHL� GHU� %HDXIWUD�

JXQJ�]X�EHU�FNVLFKWLJHQ��
�
�
� 'LH�9HUJDEHRUGQXQJ�GHV�.UHLVHV�LQ�GHU�)DVVXQJ�YRP������������VLHKW�

GLH� 0|JOLFKNHLW� IUHLKlQGLJHU� 9HUJDEHQ� ELV� ]X� HLQHU� :HUWJUHQ]H� YRQ�
���������¼��DE����������¼�QDFK�YRUKHULJHU�3UHLVXPIUDJH��YRU��'LH�6FKXO�
OHLWHU�ZXUGHQ�HUPlFKWLJW��9HUWUlJH��EHU�/LHIHUXQJHQ�XQG�/HLVWXQJHQ��ELV�
]XP�:HUW� YRQ� ��������� ¼� �YRUPDOV� ���������� '0�� DE]XVFKOLH�HQ�� 'LH�
9HUJDEHEHIXJQLV�GHU�9HUZDOWXQJVOHLWHU�LQ�� LVW� MHZHLOV�DXI�9HUWUlJH��EHU�
/LHIHUXQJHQ�XQG�/HLVWXQJHQ�LP�:HUW�YRQ�ELV�]X����������¼�EHJUHQ]W��

�
�
� 9RU� $XIWUDJVHUWHLOXQJ� YRQ� /LHIHUXQJHQ� XQG� /HLVWXQJHQ� LP� :HUW� YRQ�

PHKU�DOV����������¼�ELV�����������¼�LVW�HLQH�EHVFKUlQNWH�$XVVFKUHLEXQJ�
YRU]XQHKPHQ��'DU�EHU�KLQDXVJHKHQGH�%HDXIWUDJXQJHQ�HUIRUGHUQ�LQ�GHU�
5HJHO� HLQH� YRUDQJHVWHOOWH� |IIHQWOLFKH� $XVVFKUHLEXQJ�� 'LH� $XVVFKUHL�
EXQJ�LP�(8�ZHLWHQ�9HUIDKUHQ�VSLHOWH�EHL�GLHVHU�3U�IXQJ�NHLQH�5ROOH��

�
�
� 'LH� *UHQ]H� I�U� %HVFKDIIXQJHQ� DE� HLQHP�:HUW� YRQ� ��������� ¼� EHZLUNW�

HLQH� =XVWlQGLJNHLWVYHUODJHUXQJ� DXI� GHQ� ]XVWlQGLJHQ� )DFKGLHQVW�
6FKXOH�� .XOWXU� XQG� 6SRUW� I�U� GLH� YRU]XQHKPHQGH� $XVVFKUHLEXQJ� HLQ�
VFKOLH�OLFK�$XIWUDJVHUWHLOXQJ��

�
�
� %HL�HLQHP�$XIWUDJVZHUW��EHU�����������¼�LP�92/�9HUIDKUHQ�LVW�GDV�53$�

]X�EHWHLOLJHQ��
�
�
� )�U� GHQ�1DFKZHLV� GHV�9HUP|JHQV� VLQG�GLH�%HVWLPPXQJHQ�GHU�������

XQG����*HP+92�HLQVFKO��GHU�$XVI�KUXQJVDQZHLVXQJ�VRZLH�GLH�)HVWOH�
JXQJHQ�GHU�*HVFKlIWVI�KUXQJ��EHU�GLH�9HUP|JHQV��XQG�6FKXOGHQYHU�
ZDOWXQJ��OHW]WHU�6WDQG��������������]X�EHDFKWHQ��

�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� 'DQDFK�VLQG�JHULQJZHUWLJH�:LUWVFKDIWVJ�WHU� LP�6LQQH�GHV�(LQNRPPHQ�

VWHXHUJHVHW]HV� LQ� +|KH� YRQ� ELV� ]X� � ������� ¼� LQNO�� 0HKUZHUWVWHXHU�
�0Z6W��QLFKW�LQ�HLQHQ�$QODJHQQDFKZHLV�RGHU�HLQ�9HUP|JHQVYHU]HLFKQLV�
DXI]XQHKPHQ��

�
�
� %HZHJOLFKH� 6DFKHQ� PLW� HLQHP� $QVFKDIIXQJVZHUW� XQWHU� ������� ¼� LQNO��

0Z6W�P�VVHQ�QLFKW�LQ�HLQHP�%HVWDQGVYHU]HLFKQLV�JHI�KUW�ZHUGHQ��
�
�
� $XIJUXQG� HLQHU� 9RUJDEH� GHU� HKHPDOLJHQ� *HVFKlIWVI�KUXQJ� VLQG� DOOH�

]ZHL�-DKUH�,QYHQWXUHQ�GXUFK]XI�KUHQ��
�
�
�
������ 3U�IXQJVXPIDQJ�
�
� 9RP� ���� )HEUXDU� ELV� ]XP� ���� )HEUXDU� ����� VLQG� DQ� GHQ� %HUXIOLFKHQ�

6FKXOHQ� (OPVKRUQ� XQG� 3LQQHEHUJ� GLH� %HVFKDIIXQJ� GHV� EHZHJOLFKHQ�
9HUP|JHQV� VRZLH� GHVVHQ� ,QYHQWDULVLHUXQJ� HLQVFKO�� %XFKXQJ� LQ� GHP�
3URJUDPP�Ä.RPPXQDOH�9HUP|JHQVYHUZDOWXQJ� �.99�³�JHSU�IW�ZRUGHQ��
(V�ZXUGH� DX�HUGHP�1DFKVFKDX� JHKDOWHQ�� RE� GLH� EHVFKDIIWHQ�*HJHQ�
VWlQGH� LQ�GHQ�YHUVFKLHGHQHQ�$EWHLOXQJHQ�GHU�%HUXIVVFKXOH� WDWVlFKOLFK�
YRUKDQGHQ�VLQG��

�
�
� 'LH�3U�IXQJ� EHVFKUlQNWH� VLFK� DXI�%HVFKDIIXQJHQ�GHU� -DKUH������XQG�

������ ,QQHUKDOE�GLHVHV�=HLWUDXPHV� LVW� LQ�(OPVKRUQ�HLQH�VWLFKSUREHQDU�
WLJH�3U�IXQJ�XQG�LQ�3LQQHEHUJ�HLQH�XPIDVVHQGH�GXUFKJlQJLJH�3U�IXQJ�
YRQ� ]ZHL� VHOEVWlQGLJHQ� 3U�IWHDPV� GHU� 5HFKQXQJVSU�IXQJ� YRUJHQRP�
PHQ�ZRUGHQ��

�
�
� 'LH�9RUEHUHLWXQJ�HUIROJWH�GXUFK�'DWHQDEJOHLFK�DXV�GHQ�9HUIDKUHQ�.99�

XQG�+DXVKDOWV���.DVVHQ�� XQG�5HFKQXQJVZHVHQ� �+.5��XQG�ZXUGH�XP�
HLQH�%HOHJSU�IXQJ�DXV�GHQ�8QWHUODJHQ�GHU�.UHLVNDVVH�HUJlQ]W��

�
�
� 'LH� 3U�IXQJ� LVW� YRQ� GHQ� 6FKXOOHLWXQJHQ�� GHU� /HKUHUVFKDIW� XQG� GHU�

9HUZDOWXQJ� NRRSHUDWLY� EHJOHLWHW� ZRUGHQ�� 'LH� 3U�IXQJVHUJHEQLVVH�ZXU�
GHQ�PLW�GHU�9HUZDOWXQJVOHLWHULQ��.%6�(OPVKRUQ��GHP�9HUZDOWXQJVOHLWHU�
�.%6� 3LQQHEHUJ��� GHQ� 6FKXOOHLWHUQ� XQG� GHP� )DFKGLHQVWOHLWHU� EHVSUR�
FKHQ��

�
�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
������ +DQGKDEXQJ�GHU��%HVFKDIIXQJHQ�LQ�GHQ�6FKXOHQ�
�������� %HUXIOLFKH�6FKXOHQ�(OPVKRUQ�
�
� 'LH� $EWHLOXQJHQ� HUKLHOWHQ� QDFK� VFKXOLQWHUQHU� $EVWLPPXQJ� %XGJHWV�

]XJHWHLOW�� ,Q� GLHVHP� 5DKPHQ� HUIROJWHQ� GDQQ� GLH� (LQ]HOEHVFKDIIXQJHQ�
UHODWLY� IRUPORV��6R]XVDJHQ� ÄDXI� =XUXI³� GHU� HLQ]HOQHQ�/HKUNUlIWH� OHLWHWH�
GLH� 9HUZDOWXQJ� GLH� JHZ�QVFKWHQ� 9HUJDEHYRUJlQJH� HLQ�� (QWZHGHU�
ZXUGH�GLUHNW�HLQ�%HVWHOO]HWWHO�HUVWHOOW�RGHU��VRIHUQ�QRWZHQGLJ��3UHLVXP�
IUDJHQ� GXUFKJHI�KUW�� %HL� QRWZHQGLJHQ� $XVVFKUHLEXQJHQ� ZXUGH� GHU�
)DFKGLHQVW�6FKXOH��.XOWXU�XQG�6SRUW�HLQJHVFKDOWHW��

�
�
� 'LH� $QJDEHQ� DXI� GHQ� %HVWHOOVFKHLQHQ� ZDUHQ� WHLOZHLVH� VHKU� XQJHQDX��

%H]HLFKQXQJHQ� ZLH� Ä:DUHQ� QDFK� $XVZDKO� YRQ�+HUUQ� ;�� LP�:HUW� YRQ�
���������(852³�NDPHQ�GDEHL�KlXILJHU�YRU��'LH�GHQ�%HVWHOOYRUJDQJ� MH�
ZHLOV�DXVO|VHQGH�/HKUNUDIW�KlWWH�QXU�GXUFK�HLQ�1DPHQVN�U]HO�HUPLWWHOW�
ZHUGHQ�N|QQHQ��,Q�GLHVHP�6\VWHP�ZDUHQ�GLH�HLQ]HOQHQ�9HUDQWZRUWOLFK�
NHLWHQ�VFKZHU�QDFKYROO]LHKEDU��

�
�
� 7HLOZHLVH� NDXIWHQ� GLH� 9HUZDOWXQJVOHLWHULQ� RGHU� YHUVFKLHGHQH� /HKUHU�

RKQH� %HVWHOOVFKHLQ� GLUHNW� HLQ�� YHUDXVODJWHQ� GLH� MHZHLOLJH� .DXIVXPPH�
XQG� UHFKQHWHQ� GLHV� �EHU� GHQ� +DQGYRUVFKXVV� DE�� 'LH� HLQJHUHLFKWHQ�
%HOHJH�HQWKLHOWHQ�RIW� NHLQH�$QJDEHQ�GDU�EHU��ZHOFKH�$UWLNHO�YRQ�ZHP�
I�U�ZHOFKHQ�=ZHFN�JHNDXIW�ZRUGHQ�VLQG��(LQH�hEHUSU�IXQJ�GHU�5LFKWLJ�
NHLW�ZDU�VRPLW�XQP|JOLFK��

�
�
� ,Q�HLQHP�([WUHPIDOO�ZXUGHQ�DQ�HLQH�/HKUNUDIW�DXV�GHP�)ORULVWHQEHUHLFK�

LQ� GHQ� -DKUHQ� ����� XQG� ����� LQVJHVDPW� ���������� (85� RKQH� MHGHQ�
1DFKZHLV�DXI�$QIRUGHUXQJ�DXVJH]DKOW��

�
�
� (V�KDQGHOWH�VLFK�GDEHL�XP�IROJHQGH�(LQ]HODXV]DKOXQJHQ��
�

� �
��������� ���������(85�
��������� ���������(85�
��������� ���������(85�
��������� ����������(85�

�


�
%HDQVWDQGXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� 'LH�/HKUNUDIW�JDE�DQ��GLH�DQ�VLH��EHUZLHVHQHQ�%HWUlJH�LQ�EDU�DQ�HLQHQ�

ZHLWHUHQ� /HKUHU�� GHU� QHEHQEHUXIOLFK� DXFK� DOV� VHOEVWlQGLJHU� %OXPHQ�
KlQGOHU�WlWLJ�LVW��I�U�3IODQ]HQOLHIHUXQJHQ�ZHLWHUJHJHEHQ��]X�KDEHQ��'LH�
$XV]DKOXQJHQ� HUIROJWHQ� MHZHLOV� RKQH� MHGH� $EUHFKQXQJ�� 1LFKW� HLQPDO�
4XLWWXQJHQ� ZXUGHQ� HUVWHOOW�� 'DV� %HVFKDIIXQJVV\VWHP� PXVV� GULQJHQG�
YHUEHVVHUW�ZHUGHQ��'LH�/LHIHUXQJHQ�XQG�GDUDXI�HUIROJWH�=DKOXQJHQ�VLQG�
O�FNHQORV� ]X� GRNXPHQWLHUHQ�� +LHUEHL� LVW� GDV� 9LHUDXJHQSULQ]LS� ]X� EH�
DFKWHQ��

�
�
�
�������� %HUXIOLFKH�6FKXOHQ�3LQQHEHUJ�

�
� 'DV� 53$� KDW� LQ� GHU� 6FKXOH� HLQ� JXW� RUJDQLVLHUWHV� %HVFKDIIXQJVZHVHQ�

YRUJHIXQGHQ�� 0LWWHOHLQZHUEXQJHQ� XQG� %HVFKDIIXQJVDQWUlJH� DXV� GHU�
/HKUHUVFKDIW� I�U� GHQ� 9HUZDOWXQJV�� XQG� 9HUP|JHQVKDXVKDOW� ZDUHQ�
GXUFK� IDUELJH�)RUPEOlWWHU� XQG�9RUGUXFNH�� DXV�GHQHQ�GLH�QRWZHQGLJHQ�
:HUWJUHQ]HQ�XQG�%HIXJQLVVH�KHUYRUJHKHQ��VWDQGDUGLVLHUW��

�
�
� 'LH� %HDXIWUDJXQJHQ� XQG� %HVWHOOXQJHQ� I�U� .OHLQDXIWUlJH� ELV� ��������� ¼�

HUIROJWHQ� HEHQIDOOV� DXIJUXQG� DXVIRUPXOLHUWHU� 9RUGUXFNH�� GLH� LP� ('9�
6\VWHP� KLQWHUOHJW� ZDUHQ�� (LQH� IRUPORVH� 3UHLVXPIUDJH� ZDU� GXUFK� HQW�
VSUHFKHQGH�9RUJDEHQ�LQ�HLQHP�VSH]LHOO�HQWZRUIHQHQ�9RUGUXFN�HEHQIDOOV�
VWUXNWXULHUW��

�
�
� 'LH�DQJHIRUGHUWHQ�%HVFKDIIXQJVYRUJlQJH�NRQQWHQ�VRPLW�SUREOHPORV�DXI�

GLH� (LQKDOWXQJ� GHU� =XVWlQGLJNHLWHQ� XQG� UHFKWOLFKHQ� 9RUJDEHQ� JHSU�IW�
ZHUGHQ��'LH�YRP�)DFKGLHQVW�GXUFKJHI�KUWHQ�$XVVFKUHLEXQJHQ�ZDUHQ�LQ�
GHQ� HQWVSUHFKHQGHQ�%HVFKDIIXQJVYRUJlQJHQ� GHV�9HUP|JHQVKDXVKDO�
WHV�LQ�GHU�6FKXOH�DEJHOHJW��VR�GDVV�HLQH�O�FNHQORVH�3U�IXQJ�YHUHLQIDFKW�
ZXUGH��

�
�
� 6RZHLW� NOHLQHUH� 8QVWLPPLJNHLWHQ� DXIWUDWHQ�� ZXUGHQ� VLH� GLUHNW� PLW� GHU�

9HUZDOWXQJ�EHVSURFKHQ�XQG�VRIRUW�DXIJHNOlUW��
�
�


�
%HDQVWDQGXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
������ ,QYHQWDULVLHUXQJ�XQG�$QODJHQEXFKKDOWXQJ�
�������� %HUXIOLFKH�6FKXOHQ�(OPVKRUQ�
�
� 'LH� ,QYHQWDULVLHUXQJ� ZDU� DXI� GHP� 6WDQG� YRQ� 0lU]� ������ %HJU�QGHW�

ZXUGH� GLHV� PLW� GHQ� H[WUHPHQ� 6FKZLHULJNHLWHQ� KLQVLFKWOLFK� GHV� ('9�
9HUIDKUHQV� .RPPXQDOH� 9HUP|JHQVYHUZDOWXQJ� �.99��� 6LHKH� KLHU]X�
DXFK� GLH� $XVI�KUXQJHQ� EH]�JOLFK� GHU� .%6� 3LQQHEHUJ�� (LQH�PDQXHOOH�
(UVDW]LQYHQWDULVLHUXQJ� LVW� QLFKW� HUIROJW�� $XI� GHQ� LQ� GHU� 6FKXOH� YHUEOHL�
EHQGHQ�5HFKQXQJVGRSSHOQ�ZXUGH�HUVDW]ZHLVH�GHU�9HUEOHLE�GHU�6DFKHQ�
�5DXP�1U���KDQGVFKULIWOLFK�QRWLHUW��

�
�
� 'HU�JHJHQZlUWLJH�=XVWDQG�LVW�QLFKW�KLQQHKPEDU��'LH�EHWHLOLJWHQ�6WHOOHQ��

KLHUEHL�LQ�HUVWHU�/LQLH�GDV�7HDP�('9�XQG�GDV�7HDP�)LQDQ]HQ��P�VVHQ�
HLQH� SUREOHPORVHV� )XQNWLRQLHUHQ� GHU� .99�6RIWZDUH� VLFKHUVWHOOHQ�� 6R�
IHUQ�GLHV�QLFKW�NXU]IULVWLJ�P|JOLFK�VHLQ�VROOWH��LVW�QRWIDOOV�HLQ�SUDNWLNDEOHV�
(UVDW]V\VWHP�YRU]XKDOWHQ��GDV�HLQH�1DFKEXFKXQJ�LP�.99�]XOlVVW��(LQH�
IXQNWLRQLHUHQGH� ,QYHQWDULVLHUXQJ� XQG� $QODJHQEXFKKDOWXQJ� LVW� I�U� GHQ�
6FKXOEHUHLFK�EHVRQGHUV�ZLFKWLJ��'LH�*HJHQVWlQGH�XQG�*HUlWH�ZHUGHQ�
KLHU� YRQ� YLHOHQ� XQWHUVFKLHGOLFKHQ� 3HUVRQHQNUHLVHQ�� /HKUHU�� 6FK�OHU��
9HUZDOWXQJ� ]XP� 7HLO� SDUDOOHO� JHQXW]W�� 7HLOZHLVH� G�UIHQ� /HKUHU� XQG�
6FK�OHU� GLH� *HUlWH� DXFK� I�U� VFKXOLVFKH� =ZHFNH� YRU�EHUJHKHQG� ]X�
+DXVH�QXW]HQ��(LQH�GXUFKJlQJLJH�V\VWHPDWLVFKH�.RQWUROOP|JOLFKNHLW�LVW�
KLHU�XQHUOlVVOLFK��

�
�
�
�������� %HUXIOLFKH�6FKXOHQ�3LQQHEHUJ�
�
� 'LH�9HUZDOWXQJ�I�KUW�$QODJHQDFKZHLVH�XQG�%HVWDQGVYHU]HLFKQLVVH�XQ�

WHU� %HU�FNVLFKWLJXQJ� GHU� *HULQJI�JLJNHLWVJUHQ]HQ� XQG� GHU� =XRUGQXQJ�
]X�6DFKJHVDPWKHLWHQ� LQ� GHU�.99��(V� NRQQWH� HLQ� XPIDVVHQGHV� ,QYHQ�
WDUEHVWDQGVYHU]HLFKQLV�HLQVFKOLH�OLFK�GHU�1HXDXIQDKPHQ�XQG�9HUlQGH�
UXQJHQ�GDUJHVWHOOW�ZHUGHQ��

�
�
� 'DV�I�U�GLH�JHVDPWH�.UHLVYHUZDOWXQJ�YHUELQGOLFKH�('9�9HUIDKUHQ�.99�

IXQNWLRQLHUWH� LQ� GHU� .%6� 3LQQHEHUJ� QXU� PLW� HUKHEOLFK� YHUODQJVDPWHQ�
$QWZRUW]HLWHQ� XQG� KlXILJHQ� Ä6\VWHPDEVW�U]HQ³�� 1DFK� $XIIDVVXQJ� GHU�
5HFKQXQJVSU�IXQJ� EHVWHKW� KLHU� HLQ� YRUGULQJOLFKHU� +DQGOXQJVEHGDUI��
HLQH� DN]HSWDEOH� 9HUDUEHLWXQJVJHVFKZLQGLJNHLW� XQG� �VWDELOLWlW� KHU]X�
VWHOOHQ��7URW]�GLHVHU�NDXP�]XPXWEDUHQ�%HHLQWUlFKWLJXQJHQ�HUIROJWH�GLH�
%XFKXQJ�GHU�9HUP|JHQVJHJHQVWlQGH�LQ�GLH�.99�]HLWQDK��

�

%HDQVWDQGXQJ�


�
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.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� 8P� MHGRFK�VFKQHOO� DXVNXQIWVIlKLJ� ]X�VHLQ��ZXUGHQ�DOOH�9HUP|JHQVJH�

JHQVWlQGH�DXFK�PLW�GHP�YRU�2UW�EHWULHEHQHQ�3URJUDPP�:LQVFKRRO�HU�
IDVVW�� $XV� GLHVHP� 3URJUDPP� KHUDXV� N|QQHQ� 6XFKIXQNWLRQHQ� DNWLYLHUW�
ZHUGHQ��GLH�GHP�$QZHQGHU� LQ�GHU�.%6� LP�9HUIDKUHQ�.99�YRQ�+�	�+�
QLFKW�P|JOLFK�VLQG��

�
�
� 1LFKW� LQYHQWDULVLHUW� ZDU� 6RIWZDUH�� REZRKO� 6RIWZDUH� QDFK� NDXIPlQQL�

VFKHU� %HWUDFKWXQJVZHLVH� HLQ� 9HUP|JHQVJHJHQVWDQG� LVW� XQG� GDKHU� LP�
5DKPHQ�GHU�HLQVFKOlJLJHQ�:HUWJUHQ]HQ�HLQH�$XIQDKPH�LQ�GLH�.99�HU�
IROJHQ� P�VVWH�� =XU� )UDJH� GHU� +DQGKDEXQJ� YRQ� 6RIWZDUH� LQ� GHU� .99�
VROOWHQ�QDFK�$XIIDVVXQJ�GHU�5HFKQXQJVSU�IXQJ�YRP�]XVWlQGLJHQ�5HIH�
UDW� I�U� 6WUDWHJLVFKH� 3ODQXQJ�� &RQWUROOLQJ� XQG� EHUHLFKV�EHUJUHLIHQGH�
$QJHOHJHQKHLWHQ� ]XU� .ODUVWHOOXQJ� HLQKHLWOLFKH� 9RUJDEHQ� I�U� GHQ� JH�
VDPWHQ�%HUHLFK�GHU�9HUZDOWXQJ�JHPDFKW�ZHUGHQ��

�
�
� 'DV�]XVWlQGLJH�5HIHUDW�JHKW�QDFK�5�FNVSUDFKH�YRQ�HLQHU�,QYHQWDULVLH�

UXQJ�GHU�6RIWZDUH�XQWHU�%HDFKWXQJ�GHU�:HUWJUHQ]HQ�DXV�XQG�ZLUG�]XU�
9HUGHXWOLFKXQJ� LQ� HLQHP� GHU� QlFKVWHQ� 5XQGVFKUHLEHQ� ]XU� .99� DXI�
GLHVH�7KHPDWLN�KLQZHLVHQ��

�
�
�
������ 3U�IXQJ�GHU�*HJHQVWlQGH�DXI�9RUKDQGHQVHLQ�LQ�GHU�6FKXOH�
�������� %HUXIOLFKH�6FKXOHQ�(OPVKRUQ�
�

� $XIJUXQG� GHU� IHKOHQGHQ� 9HUEXFKXQJ� LP� .99� ZDU� GLH� 3U�IXQJ� VHKU�
]HLWDXIZHQGLJ� XQG� PXVVWH� DQKDQG� GHU� .DVVHQEHOHJH� HUIROJHQ�� 'LH�
6WLFKSUREHQ� NRQ]HQWULHUWHQ� VLFK� DXI� WUDJEDUH�&RPSXWHU��.DPHUDV� XQG�
DQGHUH� XQG� WHFKQLVFKH�*HJHQVWlQGH�� GLH� DXFK� SULYDW� JHQXW]W� ZHUGHQ�
N|QQWHQ��

�
�

� (QGH������EHVFKDIIWH�GLH�.%6�(OPVKRUQ�QDFK�YRUDQJHJDQJHQHU�$XV�
VFKUHLEXQJ� I�U� UG�� ����������� ¼�QHXH�+DUGZDUH��+LHU]X�JHK|UWHQ�DXFK�
���1RWHERRNV�VRZLH�I�QI�1RWHERRNZDJHQ��

�
�

� ,P� 5DKPHQ� GHU� 3U�IXQJ� ZXUGH� GHU� %HVWDQG� DXI� 9ROOVWlQGLJNHLW� KLQ�
�EHUSU�IW��9LHU�GHU�1RWHERRNV�EHIDQGHQ�VLFK� LP�h$=��GUHL�ZHLWHUH�ZD�
UHQ� JHJHQ� (PSIDQJVQDFKZHLV� HLQHU� ('9�%HWUHXXQJVILUPD� DXVJHKlQ�
GLJW�ZRUGHQ��'HU�5HVW�EHIDQG�VLFK��YHUWHLOW�DXI�YHUVFKLHGHQH�)DFKEHUHL�
FKH��LQ�GHU�.%6��

�

+LQZHLV��
(PSIHKOXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� $XFK� KLQVLFKWOLFK� ZHLWHUHU� VWLFKSUREHQZHLVH� HLQJHVHKHQHU� +DUGZDUH�

HUJDEHQ�VLFK�NHLQH�%HDQVWDQGXQJHQ��
�
�
� ,Q�GHQ�)DFKDEWHLOXQJHQ�NRQQWH�HLQH�JHRUGQHWH�$XIEHZDKUXQJ�GHU�*H�

JHQVWlQGH�� DXFK� GHU� .OHLQJHJHQVWlQGH� XQG� 9HUEUDXFKVJ�WHU�� IHVWJH�
VWHOOW�ZHUGHQ��

�
�
� *HQHUHOO�HUVFKZHUW�ZXUGH�GLH�hEHUSU�IXQJ�MHGRFK�GXUFK�GLH�VHLW�$QIDQJ�

�����QLFKW�PHKU�IRUWJHI�KUWH�,QYHQWDULVLHUXQJ��5HFKQXQJHQ�YRQ�9HUP|�
JHQVJHJHQVWlQGHQ� LVW� LQ� GHU�5HJHO� QLFKW� HLQGHXWLJ� ]X�HQWQHKPHQ��ZR�
VLFK�GHU�EHVFKDIIWH�*HJHQVWDQG�EHILQGHW��

�
�
� :XUGHQ� ]�%�� QDFK� XQG� QDFK� 'UXFNHU� HLQHV� EHVWLPPWHQ� 7\SV� DQJH�

VFKDIIW�� LVW� HLQH� hEHUSU�IXQJ� GHV� ,VW�%HVWDQGHV� QXU� P|JOLFK�� LQGHP�
GXUFK� (LQVLFKW� LQ� VlPWOLFKH� 5HFKQXQJVEHOHJH� ]XQlFKVW� HLQ� 6ROO�%H�
VWDQG�HUPLWWHOW�XQG�GLHVHU�GDQQ�GXUFK�.RQWUROOH�DOOHU�LQ�GHU�.%6�YRUKDQ�
GHQHQ�'UXFNHU�GLHVHV�7\SV�YHUJOLFKHQ�ZLUG��,P�J�QVWLJHQ�)DOO�VWLPPHQ�
GDQQ�6ROO�XQG�,VW��EHUHLQ��)HKOW�MHGRFK�HLQ�'UXFNHU��VR�LVW�DXIJUXQG�GHU�
IHKOHQGHQ� ,QYHQWDULVLHUXQJVQXPPHUQ� QLFKW� IHVWVWHOOEDU�� ZHOFKHU�� (U�
VFKZHUHQG�NRPPW�KLQ]X��GDVV�EHL�GHU�*U|�H�GHU�6FKXOH�VR�HLQH�.RQ�
WUROOH�LQ�GHU�3UD[LV�NDXP�GXUFKI�KUEDU�LVW��

�
�
� 7HLOZHLVH�ZDUHQ�*HUlWH��1RWHERRNV�XQG�.DPHUDV��JHJHQ�IRUPORVH�%H�

OHJH�DOV�DQ�6FK�OHU�DXVJHOLHKHQ�GDUJHVWHOOW��'LH�$XVOHLKHQ�ZXUGHQ�YRQ�
GHU�)DFKDEWHLOXQJ�VHOEVW�RUJDQLVLHUW�XQG�GRNXPHQWLHUW��+LHU�VROOWHQ�YRQ�
GHU�6FKXOOHLWXQJ�]HQWUDOH�9RUJDEHQ�JHPDFKW�ZHUGHQ��'LH�KDIWXQJV��XQG�
YHUVLFKHUXQJVUHFKWOLFKHQ�$VSHNWH�VLQG�KLHUEHL�]X�EHU�FNVLFKWLJHQ��

�
�
�
�������� %HUXIOLFKH�6FKXOHQ�3LQQHEHUJ�
�
� $QKDQG� GHU� DNWXHOO� JHI�KUWHQ� 9HUP|JHQVYHUZDOWXQJ� ZDU� XQWHU�

(LQEH]LHKXQJ� GHU� DXV� GHU� .99� JHELOGHWHQ� ,QYHQWDULVLHUXQJVQXPPHUQ�
HLQ� $XIILQGHQ� GHU� EHVFKDIIWHQ� *HJHQVWlQGH� YRU� 2UW� LQ� QDKH]X� DOOHQ�
)lOOHQ�XQSUREOHPDWLVFK��$OOH�EHVFKDIIWHQ�*HJHQVWlQGH�GHU�-DKUH������
XQG� �����ZDUHQ� YRUKDQGHQ� XQG�� VRZHLW� SUDNWLNDEHO��PLW� GHU� ,QYHQWDU�
QXPPHU�YHUVHKHQ��

�
�
� 'DU�EHU� KLQDXV� NRQQWH� HLQH� JHRUGQHWH� $XIEHZDKUXQJ� GHU� *HJHQ�

VWlQGH�� DXFK� GHU� .OHLQJHJHQVWlQGH� XQG� 9HUEUDXFKVJ�WHU�� IHVWJHVWHOOW�
ZHUGHQ��

�


�
+LQZHLV��
(PSIHKOXQJ�
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.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� ,Q� GHQ� 6FKUlQNHQ� ZDUHQ� LQ� GHQ� 6FKUDQNLQQHQW�UHQ� ,QYHQWDUOLVWHQ�

YRUKDQGHQ�RGHU�.OHLQWHLOHER[HQ�PLW�,QKDOWVYHU]HLFKQLVVHQ�YHUVHKHQ��
�
� )�U�GLH�6SRUWKDOOH�VROO�GLHVH�6\VWHPDWLN�DXI�9RUVFKODJ�GHU�5HFKQXQJV�

SU�IXQJ�EHL�GHQ�.OHLQJHUlWHQ��7HQQLVVFKOlJHU�X�l���QDFKJHKROW�ZHUGHQ��
�
�
������ =XVDPPHQIDVVXQJ�
�
� 'LH� 5HFKQXQJVSU�IXQJ� KDW� LQ� GHU� .%6� 3LQQHEHUJ� HLQH� GXUFKRUJDQL�

VLHUWH�6WUXNWXU�I�U�GLH�%HVFKDIIXQJ�XQG�(UIDVVXQJ�VRZLH�9HUZDOWXQJ�GHV�
EHZHJOLFKHQ� 9HUP|JHQV� YRUJHIXQGHQ�� GLH� DOV� YRUELOGOLFK� EH]HLFKQHW�
ZHUGHQ� NDQQ�� 'LHVHU� (LQGUXFN� NDQQ� I�U� GLH� %HUXIOLFKHQ� 6FKXOHQ� LQ�
(OPVKRUQ�VR�QLFKW�EHVWlWLJW�ZHUGHQ��+LHU�VLQG�'RNXPHQWDWLRQ�XQG�.RQ�
WUROOH�HUKHEOLFK�]X�YHUEHVVHUQ��'LH�5HFKQXQJVSU�IXQJ�JHKW�GDYRQ�DXV��
GDVV� GLH� JUDYLHUHQGHQ� 0lQJHO� KLQVLFKWOLFK� GHU� SDXVFKDO� RKQH� %HOHJ�
DXVJH]DKOWHQ� %HWUlJH� DXIJUXQG� GHU� P�QGOLFKHQ� 8QWHUULFKWXQJ� YRQ�
6FKXO��XQG�)DFKGLHQVWOHLWXQJ�XPJHKHQG�DEJHVWHOOW�ZHUGHQ�E]Z�� LQ�GHU�
=ZLVFKHQ]HLW�EHUHLWV�DEJHVWHOOW�ZRUGHQ�VLQG��

�
�
� 'DV� 7HDP� ('9� EOHLEW� JHIRUGHUW�� GDV� ('9�9HUIDKUHQ� .99� I�U� GLH�

%HUXIVVFKXOH� DXI� HLQH� DN]HSWDEOH� $UEHLWVJHVFKZLQGLJNHLW� ]X� EULQJHQ��
1XU� VR� NDQQ� HLQH� ]HLWQDKH� (UIDVVXQJ�� GLH� I�U� GHQ� 6FKXOEHUHLFK� QRFK�
ZLFKWLJHU�LVW�DOV�I�U�DQGHUH�9HUZDOWXQJVEHUHLFKH��VLFKHUJHVWHOOW�ZHUGHQ��

�
�
� (LQH�=XVDPPHQDUEHLW� LP�%HVFKDIIXQJVZHVHQ�GHU�EHUXIOLFKHQ�6FKXOHQ�

LVW�ZHJHQ�GHU� XQWHUVFKLHGOLFKHQ�$XIJDEHQIHOGHU� EHLGHU�6FKXOHQ�QXU� LQ�
EHJUHQ]WHP� 8PIDQJ� P|JOLFK�� .RRSHUDWLRQVP|JOLFKNHLWHQ� ZHUGHQ� EH�
UHLWV�JHQXW]W�XQG�VROOWHQ�QDFK�0|JOLFKNHLW�VWlQGLJ�ZHLWHU�HQWZLFNHOW�ZHU�
GHQ��

�
�
� 'HU�)DFKGLHQVW�6FKXOH��.XOWXU�XQG�6SRUW�KDW�]X�GHQ�3U�IXQJVIHVW�

VWHOOXQJHQ�ZLH�IROJW�6WHOOXQJ�JHQRPPHQ��
�

=X�=LIIHU����������
�
$EVDW]����
'LH� %XGJHWLHUXQJ� GHU� 6FKXOH� LVW� NRQVHTXHQW� DXI� GLH� $EWHLOXQJHQ� DXI�
JHVSOLWWHW��XP�GLH�9HUDQWZRUWOLFKNHLW�I�U�GLH�]X�EHVFKDIIHQGHQ�:DUHQ�]X�
HUK|KHQ��'HU�6FKXOKDXVKDOW�LVW�LP�,QWUDQHW�GHU�6FKXOH�YHU|IIHQWOLFKW�XQG�
GLH�MHZHLOLJHQ�%HVFKDIIXQJHQ�XQG�$XVJDEHQVWlQGH�YRQ�MHGHUPDQQ�HLQ�
VHKEDU�� 'LHVHV� VFKDIIW� HLQH� KRKH� 7UDQVSDUHQ]�� 'LH� VWLFKSUREHQDUWLJH�
hEHUSU�IXQJ�GHU�%HVFKDIIXQJHQ�VRZLH�GHU�9HUZHQGXQJ�GHU� MHZHLOLJHQ�
%HVFKDIIXQJHQ� GXUFK� GLH� 6FKXOOHLWXQJ� VWHOOW� HLQH� ]XVlW]OLFKH� .RQWUROOH�
GDU��

+LQZHLV��
(PSIHKOXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�

�
� 'LH� 6FKXOH� KDW� EHZXVVW� DXI� %HVFKDIIXQJVDQWUlJH� DOV� )RUPEOlWWHU�� GLH�

YRP�$QWUDJVVWHOOHU� DXVJHI�OOW�� GDQQ� YRP�)DFKJUXSSHQVSUHFKHU�� $EWHL�
OXQJVOHLWHU� XQG��EHU� GLH�9HUZDOWXQJVOHLWHULQ� VFKOLH�OLFK� YRP�6FKXOHLWHU�
JHQHKPLJW�ZHUGHQ��$EVWDQG�JHQRPPHQ��'XUFK�GLHVHV�6\VWHP�ZXUGH�LQ�
GHU�9HUJDQJHQKHLW�GLH�9HUDQWZRUWXQJ� ÄZHLWHUJHUHLFKW³��'LH�6FKXOH�KlOW�
LKU�6\VWHP�YRP�*UXQGVDW]�KHU�I�U�YRUELOGOLFK��

�
�
� $EVDW]����
� ,QQHUKDOE� GHU� 6FKXOH� LVW� MHGHU� $EWHLOXQJVOHLWHU� I�U� GLH� %HVFKDIIXQJHQ�

VHLQHU�$EWHLOXQJ�]XVWlQGLJ��'HU�8UVSUXQJ�HLQHU�%HVWHOOXQJ�LVW�]XVlW]OLFK�
GXUFK�GHQ�DXVJHVFKULHEHQHQ�1DPHQ�E]Z��GDV�1DPHQVN�U]HO�GHU�/HKU�
NUDIW� QDFKYROO]LHKEDU�� (V� EHVWHKW� HLQH� VFKXO|IIHQWOLFKH� /LVWH� GHU� /HKU�
NUlIWH�PLW� GHQ�1DPHQVN�U]HOQ�� GLH� MHGHU]HLW� HLQH�hEHUSU�IXQJ� HUP|J�
OLFKW��6lPWOLFKH�%HVWHOOXQJHQ�I�U�GLH�6FKXOH�ZHUGHQ��EHU�HLQHQ�%HVWHOO�
VFKHLQ�DXVVFKOLH�OLFK�YRQ�GHU�9HUZDOWXQJVOHLWHULQ�GXUFKJHI�KUW��

�
�
� $EVDW]����
� 'DV� $EUHFKQXQJVV\VWHP� LVW� LQ� GHU� 9HUJDQJHQKHLW� EHL�

+DQGYRUVFKXVVSU�IXQJHQ�QLFKW�EHDQVWDQGHW�ZRUGHQ��
�
� 'DV� 6\VWHP� ZXUGH� QDFK� $EVSUDFKH� PLW� GHU� 5HFKQXQJVSU�IXQJ�

]ZLVFKHQ]HLWOLFK� XPJHVWHOOW�� $XI� GHQ� %HOHJHQ� ZLUG� GHU� JHNDXIWH� *H�
JHQVWDQG�VRZLH�GLH�8QWHUVFKULIW�GHV�.lXIHUV�YHUPHUNW��

�
�
� $EVDW]����
� ,P�%HUHLFK� GHU� )ORULVWHQ� LVW� GHU�%HVFKDIIXQJVYRUJDQJ� lX�HUVW� NRPSOL�

]LHUW��'LH�)ULVFKEOXPHQ�P�VVHQ�VHKU�IU�K�DP�0RUJHQ�GLUHNW�YRP�*UR��
PDUNW� EHVFKDIIW� ZHUGHQ�� 'LH� %HVFKDIIXQJ� �EHU� GHQ� *UR�PDUNW� VWHOOW�
HLQH�HUKHEOLFKH�.RVWHQHLQVSDUXQJ�GDU��

�
�
� 'LHVHV� NDQQ� YRQ� HLQHU� /HKUNUDIW�� GLH� DQVFKOLH�HQG� QRFK� ELV� ]X� DFKW�

6WXQGHQ� 8QWHUULFKW� ]X� DEVROYLHUHQ� KDW�� DEHU� QLFKW� JHOHLVWHW� ZHUGHQ��
'DPLW�GLH�6FKXOH�QLFKW�YRQ�HLQHU�H[WHUQHQ�3HUVRQ�DEKlQJLJ�LVW��HUIROJWH�
GLH� (LQVWHOOXQJ� HLQHV� 0HLVWHUV� DOV� )DFKOHKUHU� PLW� ZHQLJHQ� 6WXQGHQ��
'LHVHU�NDXIW�GLH�HUIRUGHUOLFKHQ�%OXPHQ�HLQ��

�
�
� 'LH� $EUHFKQXQJ� GHU� HUIROJWHQ� (LQNlXIH� ZXUGHQ� QLFKW� �EHU� GLH� YRUJH�

QDQQWH� )DFKNUDIW� DOOHLQH� DEJHZLFNHOW�� HV� HUIROJWH� HLQH� .RQWUROOH� GXUFK�
HLQH� ZHLWHUH� ]ZLVFKHQJHVFKDOWHWH� /HKUNUDIW�� 'LHVHV� $EUHFKQXQJVV\V�
WHP�ZLUG�QDFK�ZLH�YRU�DOV�ULFKWLJ�HUDFKWHW��

�
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�
�
�
� $XIJUXQG�GHU�3U�IXQJ�ZXUGH�HLQ�$EUHFKQXQJVIRUPXODU�HQWZLFNHOW��ZHO�

FKHV�HLQH�JHQDXH�'RNXPHQWDWLRQ�GHU�(LQNlXIH�HUP|JOLFKW��'LHVHV�OLHJW�
GHU�5HFKQXQJVSU�IXQJ�YRU��(LQH�5�FNPHOGXQJ�VWHKW�QRFK�DXV��

�
�
�
� =X����������
�
� 'LH� ,QYHQWDULVLHUXQJ� GHU� *HJHQVWlQGH� LVW� LQ� GHU� 9HUJDQJHQKHLW� DXI�

JUXQG� GHV�1LFKWIXQNWLRQLHUHQV� GHV�3URJUDPPV�.99�DXI� GHP�5HFKQHU�
GHV� .UHLVHV� XQWHU� ([FHO� HUIROJW�� %HL� GHP� $XVWDXVFK� GLHVHU� 5HFKQHU�
GXUFK�GDV�7HDP�('9�GHV�.UHLVHV�ZXUGHQ�MHGRFK�X�D��GLHVH�'DWHQ�WURW]�
+LQZHLV�GHU�6FKXOH�QLFKW�JHVLFKHUW��6RPLW�ZDUHQ�DOOH�'DWHQ�JHO|VFKW��

�
�
� 'DV�3URJUDPP�.99�OLHI� LQ�GHU�6FKXOH� ODQJH�=HLW�JDU�QLFKW��'LH�6FKXOH�

KDW�DXI�GLHVH�3UREOHPDWLN�VWlQGLJ�KLQJHZLHVHQ��1DFK�YLHOHQ�1DFKIUDJHQ�
EHLP�7HDP�('9�ZDU�HLQH�$QPHOGXQJ�LQ�GLHVHP�3URJUDPP�P|JOLFK��GLH�
$QPHOGH]HLW�EHWUXJ�KLHU� MHGRFK����0LQXWHQ�XQG�GDV�3URJUDPP�OLHI�H[�
WUHP� ODQJVDP�YHUEXQGHQ�PLW�YLHOHQ�$EVW�U]HQ��(LQ�VLQQYROOHV�$UEHLWHQ�
ZDU�XQWHU�GLHVHQ�%HGLQJXQJHQ�QLFKW�P|JOLFK��

�
�
� 'DV� 3URJUDPP� .99� IXQNWLRQLHUW� VHLW� GHP� ������������ 0LW� GHQ�

YHUEHVVHUWHQ� %HGLQJXQJHQ� ZXUGH� GLH� ,QYHQWDULVLHUXQJ� VRIRUW� DXIJH�
QRPPHQ��'LH�)HUWLJVWHOOXQJ�GHU�'DWHQHUIDVVXQJ�LVW�ELV�]XP�-DKUHVHQGH�
YRUJHVHKHQ��

�
�
� =X�=LIIHU���������
�
� $EVDW]����
� +LHU]X�ZLUG�DXI�3XQNW���������YHUZLHVHQ��)HUQHU�ZHUGHQ�DXI�GHQ�5HFK�

QXQJVGRSSHOQ� GLH� 5DXPQXPPHUQ�� ZR� GHU� MHZHLOLJH� *HJHQVWDQG� YHU�
EOHLEW�� QRWLHUW�� 'LHVHV� ZLUG� DXFK� VHLWHQV� GHU� 5HFKQXQJVSU�IXQJ� EHL�
3XQNW����������$EVDW]����GLHVHV�3U�IXQJVEHULFKWHV�EHVWlWLJW��

�
�
� $EVDW]����
� +LHU�ZLUG�DXI�GLH�6WHOOXQJQDKPH�]X�3XQNW���������YHUZLHVHQ��
�
�
� $EVDW]����
� ,Q�GHU��6FKXOH�JLEW�HV�HLQH�DOOJHPHLQH�YHUELQGOLFKH�$QZHLVXQJ��ZRQDFK�

HLQH�SULYDWH�1XW]XQJ�VFKXOLVFKHU�*HUlWH�XQWHUVDJW�LVW��'DV�$XVOHLKV\V�
WHP�ZLUG� LQ�GHU�$EWHLOXQJ�GRNXPHQWLHUW��'HU�5HFKQXQJVSU�IXQJ�ZXUGH�
ZlKUHQG� GHU� 3U�IXQJ� YRP� $EWHLOXQJVOHLWHU� GDV� $XVOHLKV\VWHP� I�U� GLH�
'LJLWDONDPHUDV�YRUJHVWHOOW��+LHUEHL�ZXUGH�GLH�KDQGVFKULIWOLFKH�/LVWH��GLH�
GHQ�.DPHUDV�EHLOLHJW�� JH]HLJW��'LH�(LQ]HOEHOHJH� I�U�$XVOHLKHQ�ZHUGHQ�
YRP�6\VWHPEHWUHXHU�LQ�HLQHP�VHSDUDWHQ�2UGQHU�YHUZDOWHW��



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� 'LH�YRQ�GHU�6FKXOH�YHUZHQGHWHQ�9RUGUXFNH�ZXUGHQ�GHU�5HFKQXQJVSU��

IXQJ�YRP�)'����YRUJHOHJW�XQG�DOV�DXVUHLFKHQG�DQJHVHKHQ��6RPLW�EH�
VWHKW�KLHU�NHLQ�+DQGOXQJVEHGDUI��

�
�
� 'DV� 5HIHUDW� =HQWUDOH� 6WHXHUXQJVXQWHUVW�W]XQJ� KDW� ]X� GHQ�

3U�IXQJVIHVWVWHOOXQJHQ�ZLH�IROJW�6WHOOXQJ�JHQRPPHQ��
�
� =X�=LIIHU���������
�
� 'LH�QRWZHQGLJHQ�.RQNUHWLVLHUXQJHQ�]X������$EV����*HPHLQGHRUGQXQJ�

ZXUGHQ� YRQ� GHU� .UHLVYHUZDOWXQJ� LQ� GHU� 9HUIDKUHQVUHJHOXQJ� �EHU� GLH�
9HUP|JHQV��XQG�6FKXOGHQYHUZDOWXQJ�YRP������������IHVWJHOHJW��,Q�GHU�
9HUIDKUHQVUHJHOXQJ�ZXUGHQ�GLH�$XIJDEHQ�XQG�=XVWlQGLJNHLWHQ�NODU�JH�
UHJHOW�� (LQH� $EZHLFKXQJ� YRQ� GHQ� EHVWHKHQGHQ� 5HJHOXQJHQ� DXIJUXQG�
GHU� WHFKQLVFKHQ� 3UREOHPH� ZXUGH� QLFKW� EHDQWUDJW�� 0LW� 6FKUHLEHQ� SHU�
0DLO� YRP����������ZXUGH� GLH�6FKXOH� ]XU�1DFKHUIDVVXQJ� DXIJHIRUGHUW��
=X� GHQ� WHFKQLVFKHQ� 6FKZLHULJNHLWHQ� YHUZHLVH� LFK� DXI� GLH� 6WHOOXQJ�
QDKPH�GHV�('9�6HUYLFH��

�
�� 'HU� )DFKGLHQVW� ('9� KDW� ]X� GHQ� 3U�IXQJVIHVWVWHOOXQJHQ�ZLH� IROJW�

6WHOOXQJ�JHQRPPHQ��
�
� =X�=LIIHU���������
� �
� 'LH�,QYHQWDULVLHUXQJ�PLW�GHU�.99�6RIWZDUH�ZDU�]ZDU�LP�.UHLVKDXV�E]Z��

LP�/$1�GHU�.UHLVYHUZDOWXQJ��/RFDO�$UHD�1HWZRUN��9HUELQGXQJHQ�LQQHU�
KDOE� HLQHV� ORNDOHQ� 1HW]ZHUNHV�� P|JOLFK�� LQ� GHU� %HUXIOLFKHQ� 6FKXOH�
(OPVKRUQ�NDP�HV�DEHU�LPPHU�ZLHGHU�]X�3UREOHPHQ���

�
�

'LHVH�3UREOHPH�EHUXKHQ�GDUDXI�� GDVV� GLH�6RIWZDUH� XUVSU�QJOLFK� QLFKW�
I�U� GHQ� :$1�(LQVDW]� �:LGH� $UHD� 1HWZRUN�� 9HUELQGXQJHQ� DX�HUKDOE�
HLQHV� ORNDOHQ� 1HW]ZHUNHV�� NRQ]LSLHUW� ZXUGH�� 'LH� JHVFKDOWHWHQ� ,6'1�
9HUELQGXQJHQ� ]ZLVFKHQ� GHP� 1HW]� GHU� .UHLVYHUZDOWXQJ� XQG� GHU� E]Z��
GHQ�%HUXIOLFKHQ�6FKXOHQ�NRQQWHQ�DXFK�PLW�8QWHUVW�W]XQJ�H[WHUQHU�6SH�
]LDOLVWHQ� QLFKW� VRZHLW� RSWLPLHUW� ZHUGHQ�� GDVV� GLH� (LQJDEH� LQ� GLH� .99�
6RIWZDUH�MHGHU]HLW�SUREOHPORV�P|JOLFK�JHZHVHQ�ZlUH��
�
�
'DKHU� ZXUGH� GLH� 9HUELQGXQJ� ]XU� %HUXIOLFKHQ� 6FKXOH� (OPVKRUQ� LP�
$XJXVW������DXI�'6/�XPJHVWHOOW��'LHV�ZDU�YRUKHU�QLFKW�P|JOLFK��GD�HUVW�
VHLW�GLHVHP�=HLWSXQNW�'6/��EHU�.RPWHO��7HOHIRQGLHQVWOHLVWHU�GHU�.UHLV�
YHUZDOWXQJ��LQ�(OPVKRUQ�YHUI�JEDU�ZDU��
�
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�
�

�
6ROOWH� VLFK� DXFK� GLHVH� 9HUELQGXQJVDUW� DOV� QLFKW� OHLVWXQJVIlKLJ� JHQXJ�
HUZHLVHQ��NlPH�QXU�QRFK�GLH�8PVWHOOXQJ�DXI�HLQH�VRJ��7HUPLQDO�6HUYHU�
7HFKQLN�LQ�)UDJH��'D�GLHVH�7HFKQLN�ELVKHU�LQ�GHU�.UHLVYHUZDOWXQJ�QLFKW�
HLQJHVHW]W�ZLUG��ZlUH�GLHV�PLW�HUKHEOLFKHQ�,QYHVWLWLRQHQ�YHUEXQGHQ��

�
�
� $QPHUNXQJ�GHU�5HFKQXQJVSU�IXQJ��
�
� ,Q� GHU� 6WHOOXQJQDKPH� GHV� )DFKGLHQVWHV� 6FKXOH�� .XOWXU� XQG� 6SRUW�

EH]�JOLFK� GHU� 0HLQHUW�-RKDQQVHQ�6FKXOH� (OPVKRUQ� ZLUG� GLH� ELVKHULJH�
9HUIDKUHQVZHLVH� LQ� YLHOHQ� 3XQNWHQ� YHUWHLGLJW�� (V� ZLUG� ZHLWHUKLQ� ]XP�
$XVGUXFN� JHEUDFKW�� GDVV� NHLQH� JUXQGVlW]OLFKHQ� bQGHUXQJHQ� LP� %H�
VFKDIIXQJVZHVHQ�JHSODQW�VLQG���

�
�
� $XV�6LFKW�GHU�5HFKQXQJVSU�IXQJ�EHGLQJW�DEHU�JHUDGH�GLH� LP�5DKPHQ�

GHU� %XGJHWLHUXQJ� VWDUN� GHOHJLHUWH� 9HUDQWZRUWXQJ� HLQH� O�FNHQORVH� 'R�
NXPHQWDWLRQ�� $OOHLQ� GLH� ]XU� =HLW� GHU� 3U�IXQJ� XQKDOWEDUHQ�=XVWlQGH� LP�
%HUHLFK� GHU� %OXPHQEHVFKDIIXQJ� ]HLJHQ� HLQGHXWLJ�� GDVV� GHU� YRQ� GHU�
6FKXOH� JHZ�QVFKWH� lX�HUVW� QLHGULJH� 'RNXPHQWDWLRQV�� XQG� .RQWUROO�
VWDQGDUG�QLFKW�DXIUHFKW�HUKDOWHQ�ZHUGHQ�GDUI��

�
�
� +LQVLFKWOLFK�GHU�,QYHQWDULVLHUXQJ�PLW�+LOIH�GHV�('9�9HUIDKUHQV�.99�KDW�

GLH� =XVDPPHQDUEHLW� ]ZLVFKHQ� GHU� 6FKXOH� E]Z�� GHP� )DFKGLHQVW� ����
GHP�7HDP�('9�XQG�GHP�GDPDOLJHQ�)DFKGLHQVW�)LQDQ]HQ�JDQ]�RIIHQ�
VLFKWOLFK� YHUVDJW�� *HPHLQVDP� KlWWH� KLHU� ]HLWQDK� HLQH� SUDNWLNDEOH� (U�
VDW]O|VXQJ�JHVXFKW�ZHUGHQ�P�VVHQ��+RIIWH�PDQ�]XQlFKVW� LPPHU�ZLH�
GHU� DXI� HLQH� NXU]IULVWLJH� 9HUEHVVHUXQJ� GHU� ('9�$QELQGXQJ�� VR� ZDU�
VSlWHVWHQV�]XP�+DXVKDOWVMDKU������HLQH�(UVDW]O|VXQJ�DQJH]HLJW��

�
�
� (V� EOHLEW� WURW]� DOOHU� HLQJHUlXPWHQ� H[WUHPHQ� WHFKQLVFKHQ�6FKZLHULJNHL�

WHQ�GLH�%HDQVWDQGXQJ��GDVV�HLQH�PDQXHOOH�(UIDVVXQJ�GHU�*HJHQVWlQGH�
YRQ�0lU]������ELV�]XP�$XJXVW������DXFK�QLFKW�DQVDW]ZHLVH�GXUFKJH�
I�KUW�ZRUGHQ�LVW��

�
�
�
���� 0LHW��XQG�/HDVLQJYHUWUlJH�GHV�.UHLVHV�
�
������ 9HUP|JHQVJHJHQVWlQGH� ZXUGHQ� IU�KHU� IDVW� DXVVFKOLH�OLFK� �EHU� GHQ�

9HUP|JHQVKDXVKDOW� ILQDQ]LHUW�� $XIJUXQG� IHKOHQGHU� IUHLHU� )LQDQ]VSLHO�
UlXPH�ULHI�GLHV�LPPHU�K|KHUH�.UHGLWDXIQDKPHQ�KHUYRU���

�
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�
�
�
� 'HU�.UHLV� NDQQ�� DQGHUV� DOV� HLQ�:LUWVFKDIWVEHWULHE�� GLH� RIW� DQJHI�KUWHQ�

VWHXHUOLFKHQ� 9RUWHLOH� GHV� /HDVLQJ� XQG� GHU�0LHWH� QLFKW� QXW]HQ�� $X�HU�
GHP�NDQQ�HU�.UHGLWH��LP�5DKPHQ�GHV�JHQHKPLJWHQ�*HVDPWEHWUDJHV�LP�
*HJHQVDW]�]X�/HDVLQJJHVHOOVFKDIWHQ�XQG�9HUPLHWHUQ�]X�.RPPXQDONUH�
GLWNRQGLWLRQHQ�DXIQHKPHQ��$XI�GHQ�HUVWHQ�%OLFN�HUVFKHLQHQ�/HDVLQJ�XQG�
0LHWH�I�U�GHQ�|IIHQWOLFKHQ�%HUHLFK�DXV�GHQ�JHVFKLOGHUWHQ�*U�QGHQ�QLFKW�
DWWUDNWLY���

�
�
� 9HUPLHWHU� XQG� /HDVLQJJHVHOOVFKDIWHQ� N|QQHQ� DEHU� DQGHUH�ZLUWVFKDIWOL�

FKH� 9RUWHLOH� QXW]HQ� XQG� DQ� LKUH� .XQGHQ� ZHLWHUJHEHQ�� 'XUFK� JU|�HUH�
(LQNDXIVPDUJHQ� HU]LHOHQ� VLH� RIW� EHVVHUH� (LQNDXIVSUHLVH� EHL� GHQ� +HU�
VWHOOHUQ��:HLWHUKLQ�N|QQHQ�VLH�GHQ�.UHLV�YRQ�YHUZDOWXQJVIUHPGHQ�7lWLJ�
NHLWHQ�HQWODVWHQ��'LHVH�'LHQVWOHLVWXQJHQ�ZHUGHQ�DXIJUXQG�GHU�DXI�6SH�
]LDOLVLHUXQJ�EHUXKHQGHQ�5DWLRQDOLVLHUXQJVHIIHNWH�YRQ�3ULYDWHQ�RIW�J�QV�
WLJHU�DQJHERWHQ��

�
�
� 6HLW�HLQLJHU�=HLW�ZHUGHQ�GLH�DOWHUQDWLYHQ�)LQDQ]LHUXQJVP|JOLFKNHLWHQ�LQ�

YHUVFKLHGHQHQ�%HUHLFKHQ�JHQXW]W��,P�5DKPHQ�GHU�3U�IXQJ�GHU�-DKUHV�
UHFKQXQJ� ����� HUIROJWH� HLQH� %HVWDQGVDXIQDKPH� DOOHU� YRUKDQGHQHQ�
9HUSIOLFKWXQJHQ�DXV�0LHW��XQG�/HDVLQJYHUWUlJHQ���

�
�
� /HDVLQJYHUWUlJH� VLQG� 0LHWYHUWUlJH� PLW� EHVRQGHUHQ� $XVJHVWDOWXQJV�

PHUNPDOHQ��6LH�ZHUGHQ�KDXVKDOWVUHFKWOLFK�DOV�NUHGLWlKQOLFKH�5HFKWVJH�
VFKlIWH�QDFK����������*2�HLQJHVWXIW��$XFK�ODQJIULVWLJH�0LHW��XQG�3DFKW�
YHUWUlJH�N|QQHQ�XQWHU�8PVWlQGHQ�DOV�YHUGHFNWH�/HDVLQJYHUWUlJH�DQJH�
VHKHQ�ZHUGHQ�� GLH� DOV� NUHGLWlKQOLFKH�5HFKWVJHVFKlIWH� EHKDQGHOW� ZHU�
GHQ�P�VVHQ��

�
�
� (LQH� NRPPXQDODXIVLFKWOLFKH� *HQHKPLJXQJVSIOLFKW� EHVWHKW� QDFK� GHU�

/DQGHVYHURUGQXQJ� �EHU� GLH� *HQHKPLJXQJVIUHLKHLW� YRQ� 5HFKWVJH�
VFKlIWHQ� NRPPXQDOHU� .|USHUVFKDIWHQ� �*92%O� 6FKO��+�� ����� 6�� �����
QXU� EHL� ,PPRELOLHQ�/HDVLQJ�� 'LH� ILQDQ]LHOOHQ� 9HUSIOLFKWXQJHQ� DXV� /HD�
VLQJJHVFKlIWHQ�VLQG�LQ�GLHVHP�)DOO�DXFK�LP�9RUEHULFKW�]XP�+DXVKDOWV�
SODQ�XQG� LQ�GHU�6FKXOGHQ�EHUVLFKW�DOV�$QODJH�]XP�+DXVKDOWVSODQ�XQG�
]XU�-DKUHVUHFKQXQJ�DXI]XI�KUHQ��

�
�
������ +LQVLFKWOLFK�GHU�EHLP�.UHLV�3LQQHEHUJ�JHQXW]WHQ�0LHW��XQG�/HDVLQJYHU�

WUlJH�NRQQWHQ�IROJHQGH�(UNHQQWQLVVH�JHZRQQHQ�ZHUGHQ��
�
�
� /HDVLQJ� ZLUG� EHLP� .UHLV� KDXSWVlFKOLFK� I�U� GLH� )LQDQ]LHUXQJ� YRQ�

)DKU]HXJHQ� XQG� ('9�7HFKQLN� �$UEHLWVSODW]UHFKQHU� RKQH� 3HULSKHULH��
JHQXW]W��

+LQZHLV��
(PSIHKOXQJ�
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�
�
�
� 'DEHL�NRPPHQ�VHKU�XQWHUVFKLHGOLFKH�/HDVLQJDUWHQ�]XP�(LQVDW]���
�
�
� ,P�%HUHLFK� GHU� ('9� XQG� LP�5HWWXQJVGLHQVW� NRPPW� UHLQHV�)LQDQ]OHD�

VLQJ� ]XP�7UDJHQ��%HL� GHU� YRP�.UHLV� JHZlKOWHQ� )RUP�GHV�)LQDQ]OHD�
VLQJ� ZLUG� GHU� %HVFKDIIXQJVYRUJDQJ� YRP� )LQDQ]LHUXQJVYRUJDQJ� JH�
WUHQQW���

�
�
� 'LH�/HDVLQJJHJHQVWlQGH�ZHUGHQ�GXUFK�GHQ�.UHLV�LP�:HWWEHZHUE�VHOEVW�

EHVFKDIIW� XQG� GHP� /HDVLQJJHEHU� �EHUHLJQHW�� 'LH� )LQDQ]LHUXQJ� HUIROJW�
LVROLHUW� GDYRQ� DXIJUXQG� WDJHVDNWXHOOHU� .RQGLWLRQHQ� GHU� /HDVLQJJHVHOO�
VFKDIWHQ�� )LQDQ]OHDVLQJ� NDQQ� PLWWHOV� HLQHU� :LUWVFKDIWOLFKNHLWVEHUHFK�
QXQJ� UHODWLY� HLQIDFK� PLW� HLQHU� .UHGLWILQDQ]LHUXQJ� YHUJOLFKHQ� ZHUGHQ���
'HU�8QWHUVFKLHG� OLHJW� GDULQ�� GDVV� EHL� GHU� EHLP�.UHLV� SUDNWL]LHUWHQ�9D�
ULDQWH� GHV� )LQDQ]OHDVLQJ� QXU� GLH� WDWVlFKOLFKH� 1XW]XQJ� GHV� MHZHLOLJHQ�
*HJHQVWDQGHV� ILQDQ]LHUW�ZHUGHQ�PXVV��(LQH�hEHUQDKPH�GHU�/HDVLQJ�
JHJHQVWlQGH� ]XP� 5HVWZHUW� ZXUGH� ELVKHU� LQ� NHLQHP� )DOO� DQJHVWUHEW��
9RQ�GHU�$XVJHVWDOWXQJ�KHU�LVW�DOVR�HLQH�VWDUNH�$QQlKHUXQJ�DQ�0LHWYHU�
WUlJH�]X�HUNHQQHQ���

�
�
� )�U� GHQ� )XKUSDUN� GHU� .UHLVYHUZDOWXQJ� �RKQH� 6SH]LDOIDKU]HXJH� XQG�

'LHQVWZDJHQ� GHV� /DQGUDWV�� ZLUG� VHLW� HLQLJHQ� -DKUHQ� YRQ� HLQHP� )XOO�
6HUYLFH�/HDVLQJYHUWUDJ�*HEUDXFK�JHPDFKW��'HU�/HDVLQJJHEHU� LVW�GD�
EHL� QLFKW� QXU� I�U� GLH� )LQDQ]LHUXQJ�� VRQGHUQ� DXFK� YROOVWlQGLJ� I�U� � GLH�
ODXIHQGH� 8QWHUKDOWXQJ� GHU� )DKU]HXJH� ]XVWlQGLJ�� ,P� *UXQGVDW]� NDQQ�
GHU� .UHLV� GXUFK� GLHVH� 9HUWUDJVJHVWDOWXQJ� SHUVRQHOO� HQWODVWHW� ZHUGHQ��
$XFK� GLH� .RVWHQ� ODVVHQ� VLFK� DXIJUXQG� GHU� 3DXVFKDOLHUXQJHQ� XQG�
+|FKVWEHWUlJH�JHQDXHU�NDONXOLHUHQ���

�
�
� :HJHQ�GHU�DQJHVWUHEWHQ�1HEHQHIIHNWH� LVW�GHU�ZLUWVFKDIWOLFKH�9HUJOHLFK�

PLW� DQGHUHQ� )LQDQ]LHUXQJVDUWHQ� QXU� VFKZHU� P|JOLFK�� +LQVLFKWOLFK� GHU�
SUDNWLVFKHQ� 3UREOHPH� EHL� GHU� 9HUWUDJVGXUFKI�KUXQJ� ZLUG� DXI� GLH� 3U��
IXQJVIHVWVWHOOXQJHQ� GHU� 5HFKQXQJVSU�IXQJ� ]X� GHQ� +DXVKDOWVMDKUHQ�
�����������XQG������KLQJHZLHVHQ��'HU]HLW� LVW�HLQH�1HXDXVVFKUHLEXQJ�
GLHVHU�/HLVWXQJ�LQ�9RUEHUHLWXQJ��

�
�
� 'LH�9HUWUDJVDUW�0LHWH�ZLUG�EHLP�.UHLV�KDXSWVlFKOLFK�I�U�*HElXGH��7HOH�

IRQDQODJHQ�� .RSLHUHU�� 6SH]LDOPDVFKLQHQ� XQG� 'LHQVWNOHLGXQJ� �5HW�
WXQJVGLHQVW�� JHQXW]W�� 6LH� LVW� YRU� DOOHP� GDQQ� VLQQYROO�� ZHQQ� YRQ� HLQHU�
YRU�EHUJHKHQGHQ�1XW]XQJV]HLW�DXVJHJDQJHQ�RGHU�GLH�8QWHUKDOWXQJ�GHU�
6DFKHQ�QLFKW�VLQQYROO�YRP�.UHLV�ZDKUJHQRPPHQ�ZHUGHQ�NDQQ��,P�*H�
JHQVDW]�]XP�/HDVLQJ�YHUEOHLEW�GDV�ZLUWVFKDIWOLFKH�5LVLNR�EH]�JOLFK�GHU�
JHPLHWHWHQ� 6DFKHQ� JUXQGVlW]OLFK� EHLP� 9HUPLHWHU��:HLWHUKLQ� NDQQ� GLH�
'DXHU�GHV�0LHWYHUKlOWQLVVHV�I�U�HLQH�XQEHVWLPPWH�=HLW�YHUHLQEDUW�ZHU�
GHQ��ZlKUHQG�/HDVLQJYHUWUlJH�DXI�GHU�%DVLV�YRQ�IHVWHQ�/DXI]HLWHQ�NDO�
NXOLHUW�ZHUGHQ��
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�
�
�
� 3DFKWYHUWUlJH�ZXUGHQ�I�U�GLH�,QWHJULHUWH�5HWWXQJVOHLWVWHOOH��,5/6����5HW�

WXQJVZDFKH�(OPVKRUQ�XQG� �EH]�JOLFK�GHU�*UXQGVW�FNH�I�U�'HSRQLHVD�
QLHUXQJHQ� JHZlKOW�� 3DFKW� EHLQKDOWHW� LP�*HJHQVDW]� ]XU�0LHWH� GLH�ZLUW�
VFKDIWOLFKH�$XVQXW]XQJ�GHV�9HUWUDJVJHJHQVWDQGHV�XQG�NRPPW�QXU�EHL�
,PPRELOLHQ�LQ�)UDJH���

�
�
������ 'DV�*HVDPWYROXPHQ�GHU�=DKOXQJHQ� I�U�/HDVLQJ���0LHW��XQG�3DFKWYHU�

WUlJH�EHWUXJ� ������ LQVJHVDPW�UXQG�������7(85��$XI�GLH�HLQ]HOQHQ�)L�
QDQ]LHUXQJVDUWHQ�HQWILHOHQ��

�
/HDVLQJ� �����������
0LHWH� �����������
3DFKW� �����������

�
�
� 'LH�6LQQKDIWLJNHLW�HLQHU�DOWHUQDWLYHQ�)LQDQ]LHUXQJVDUW�PXVV� � LP�(LQ]HO�

IDOO� JHSU�IW�ZHUGHQ��'LH�5HFKQXQJVSU�IXQJ�ZXUGH�ELVKHU� LP�HUIRUGHUOL�
FKHQ�8PIDQJ�DQ�GHQ�9HUJDEHYHUIDKUHQ�EHWHLOLJW��3UREOHPH�XQG�6FKZl�
FKHQ� GHU� MHZHLOLJHQ� 9HUWUDJVDUW� WUHWHQ� DEHU� RIW� HUVW� LQ� GHU� 9HUWUDJV�
GXUFKI�KUXQJ�]XWDJH��

�
�
� +LQVLFKWOLFK� GHU�$EZLFNOXQJ� GHU�9HUWUlJH� KDW� GDV�53$�ELVKHU� /HDVLQJ�

LP� %HUHLFK� GHU� ('9� XQG� GHV� DOOJHPHLQHQ� )XKUSDUNV� JHSU�IW�� 'LH� JH�
ZRQQHQHQ�(UNHQQWQLVVH� NRQQWHQ� EHL� GHU� 9RUEHUHLWXQJ� XQG�$XVJHVWDO�
WXQJ�GHU�)ROJHYHUWUlJH�EHU�FNVLFKWLJW�ZHUGHQ��,Q�GHQ�NRPPHQGHQ�-DK�
UHQ�VROOHQ�VFKULWWZHLVH�GLH� UHVWOLFKHQ�XQG�QHX�KLQ]XJHNRPPHQH�%HUHL�
FKH� �EHUSU�IW� ZHUGHQ�� 'LH� GHU]HLW� ODXIHQGHQ� 9HUWUlJH� N|QQHQ� GHU�
QDFKIROJHQGHQ�$XIVWHOOXQJ�HQWQRPPHQ�ZHUGHQ��
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�
�
0LHW��XQG�/HDVLQJYHUWUlJH�GHV�.UHLVHV�3LQQHEHUJ�
�

2UJDQLVDWLRQVHLQKHLW� 9HUWUDJV�
GDWXP�

9HUWUDJVJHJHQVWDQG� 9HUWUDJVDUW��
�0LHWH��
/HDVLQJ��

,PPRELOLHQ�
/HDVLQJ��
0LHWNDXI��

-DKUHVDXV�
JDEHQ�

%HZLUWVFKDI�
WXQJ�

=XRUGQXQJ� � � � �
��� )'� ,QQHUHU�
6HUYLFH�

� � � � �
������('9� *HVDPWYHU�

ZDOWXQJ�
����������� 3&V� /HDVLQJ� ����������¼

� *HVDPWYHU�
ZDOWXQJ�

����������� 3&V� /HDVLQJ� ����������¼
� *HVDPWYHU�

ZDOWXQJ�
����������� 3&V� /HDVLQJ� ����������¼

� *HVDPWYHU�
ZDOWXQJ�

����������� 3&V� /HDVLQJ� ����������¼
� *HVDPWYHU�

ZDOWXQJ�
����������� 3&V� /HDVLQJ� �������¼

� *HVDPWYHU�
ZDOWXQJ�

����������� 3&V� /HDVLQJ� ����������¼
� *HVDPWYHU�

ZDOWXQJ�
����������� 3&V� /HDVLQJ� ����������¼

� *HVDPWYHU�
ZDOWXQJ�

����������� 3&V� /HDVLQJ� ���������¼
� *HVDPWYHU�

ZDOWXQJ�
����������� 3&V� /HDVLQJ� ���������¼

� *HVDPWYHU�
ZDOWXQJ�

����������� 3&V� /HDVLQJ� ���������¼
� *HVDPWYHU�

ZDOWXQJ�
����������� 3&V� /HDVLQJ� ����������¼

� *HVDPWYHU�
ZDOWXQJ�

����������� 3&V� /HDVLQJ� ����������¼
� *HVDPWYHU�

ZDOWXQJ�
����������� 3&V� /HDVLQJ� ���������¼

� *HVDPWYHU�
ZDOWXQJ�

����������� 3&V� /HDVLQJ� ����������¼
�
������=HQWUDOH�
'LHQVWH�

������ ����������� GH]HQWUDOH�.RSLHUHU� 0LHWH� ����������¼
������ ����������� )DUENRSLHUHU��'UXFNHUHL� 0LHWH� ���������¼
������ ����������� +RFKOHLVWXQJVNRSLHUHU�

'UXFNHUHL�
0LHWH� ����������¼

������ ����������� 'LHQVWIDKU]HXJH� /HDVLQJ� ����������¼
������ ����������� 'LHQVWIDKU]HXJ�/DQGUDW� /HDVLQJ� �������¼
������ ����������� 7HOHIRQDQODJH�+DXSWKDXV� 0LHWH� ����������¼
������ ����������� 7HOHIRQDQODJH�(OPVKRUQ� 0LHWH� ���������¼
������ ����������� 7HOHIRQDQODJH�:HGHO� 0LHWH� ���������¼
������ �������������

�����������
7HOHIRQDQODJH�6FKHQHIHOG� 0LHWH� ������¼

������ ����������� 7HOHIRQDQODJH�'URVWHLSDUN���0LHWH� �������¼
������ ����������� 7HOHIRQDQODJH�/LQGHQVWU���D�0LHWH� �������¼
������ ����������� 7HOHIRQDQODJH�3,=� 0LHWH� ���������¼
������ ����������� 7HOHIRQDQODJH�)OHQVEXUJHU�

6WU���D�
0LHWH� ����������¼

������ ����������� 1RWUXIDQODJH�.HOOHU��%RVFK��0LHWH� ���������¼



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
������*H�
ElXGHZLUW�
VFKDIW�

)DFKGLHQVW���� ����������� /LQGHQVWU���$� 0LHWH� ���������¼

)DFKGLHQVW���� ����������� $P�'URVWHLSDUN��� 0LHWH� ���������¼
)DFKGLHQVW���� ����������� 3,=��'DPP��� 0LHWH� ����������¼
)DFKGLHQVW���� ����������� 3EJ��/DQGVWU���%DUPVWHGW� 0LHWH� ���������¼
)DFKGLHQVW���� ����������� +DXSWVWU�����6FKHQHIHOG� 0LHWH� ���������¼

�
)DFKEHUHLFK���� � � � �
���)'�6LFKHU�
KHLW�X��2UG�
QXQJ�

)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼

)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 57:�3,������� /HDVLQJ� ����������¼
)'�������� ����������� (/:�3,����� /HDVLQJ� ���������¼
)'�������� ����������� 1()�3,����� /HDVLQJ� ����������¼
)'�������� ����������� 1()�3,������� /HDVLQJ� ����������¼
)'�������� ����������� 5HWWXQJVZDFKH�%DUPVWHGW� 0LHWH� ���������¼
)'�������� ����������� 5HWWXQJVZDFKH�:HGHO� 0LHWH� ����������¼
)'�������� ����� 5HWWXQJVZDFKH�4XLFNERUQ� 0LHWH� ���������¼
)'�������� ����������� ,QWHJULHUWH�5HWWXQJVOHLW�

VWHOOH��,5/6����5HWWXQJVZD�
FKH�(OPVKRUQ�

3DFKW� �����������¼

�
���)DFKGLHQVW�
8PZHOW�

)'���� ����������� 6DQLHUXQJ�6��������
$EVFKQLWW��*DVVWDWLRQ�

0LHWH� �����������¼
)'���� ����������� 6DQLHUXQJ�6�������

$EVFKQLWW��*UXQGVW�FN�
3DFKW� �����¼

)'���� ����������� 6DQLHUXQJ�6��������
$EVFKQLWW��*UXQGVW�FN�

3DFKW� ���������¼
)'���� ����������� 6DQLHUXQJ�7HVWRUI� 0LHWH� ���������¼
)'���� ����������� 6DQLHUXQJ�7HVWRUI� 0LHWH� ���������¼
)'���� ����������� 6DQLHUXQJ�.6���� 0LHWH� ����������¼

�
���)'�
%DXRUGQXQJ�

)'���� ����������� 7KRVLED�)D[JHUlW� /HDVLQJ� �������¼
�
)DFKEHUHLFK��� �
���6FKXOH��
.XOWXU�6SRUW�

����� ������������ .RSLHUHU� 0LHWH� ��������
����� ��� �� 0LHWH� ��������
����� �� �� 0LHWH� ��������
����� �� �� 0LHWH� ��������
� � *HVDPWEHWUDJ� �������������¼
� � $QWHLO�/HDVLQJ� �����������¼
� � $QWHLO�0LHWH� �����������¼
� � $QWHLO�3DFKW� �����������¼
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�
�
���� $QZHQGXQJ�GHU�6R]LDOVWDIIHOUHJHOXQJ�I�U�%HQXW]XQJVHQWJHOWH�YRQ�

.LQGHUWDJHVHLQULFKWXQJHQ�
������ 9RUEHPHUNXQJHQ�
�
� $XI� (UVXFKHQ� GHV� )DFKGLHQVWHV� -XJHQG� KDW� GDV�53$�(QGH� �����PLW�

GHU� 3U�IXQJ� GHU� 6R]LDOWDULIEHUHFKQXQJHQ� I�U� %HQXW]XQJVHQWJHOWH� LQ�
.LQGHUWDJHVHLQULFKWXQJHQ�GHV�.UHLVHV�EHJRQQHQ��

�
�
� +DXSW]LHO�ZDU�E]Z��LVW�GLH�hEHUSU�IXQJ�GHU�NRUUHNWHQ�'XUFKI�KUXQJ�GHU�

6R]LDOWDULIEHUHFKQXQJHQ�GXUFK�GLH�EHUHFKQHQGHQ�6WHOOHQ��
�
�
� +LHUEHL�KDQGHOW�HV�VLFK�HQWZHGHU�XP�GLH�7UlJHU�GHU�.LQGHUWDJHVHLQULFK�

WXQJHQ�VHOEVW�E]Z��GHUHQ�.UHLVYHUElQGH�RGHU�XP�GLH�6WDGW���*HPHLQGH��
RGHU�$PWVYHUZDOWXQJHQ�� LQ�GHUHQ�*HELHW�VLFK�GLH�EHWUHIIHQGH�.LQGHUWD�
JHVHLQULFKWXQJ�EHILQGHW��

�
�
� 'DV� 53$� NRQ]HQWULHUW� GDEHL� GLH� 3U�IXQJ� GHU� 6WDGWYHUZDOWXQJHQ� DOV�

EHUHFKQHQGH� 6WHOOHQ� DXI� GLHMHQLJHQ�� ZHOFKH� QLFKW� EHUHLWV� GHU� 3U�IXQJ�
GXUFK�GHQ�/DQGHVUHFKQXQJVKRI�XQWHUOLHJHQ���

�
�
� $XIJUXQG� GHU� 9LHO]DKO� GHU� PLW� GHU� %HUHFKQXQJ� EHWUDXWHQ� 6WHOOHQ� ZLUG�

VLFK� GLH� 3U�IXQJ� YRUDXVVLFKWOLFK� QRFK� ELV� LQ� GDV� -DKU� ����� KLQHLQ�
HUVWUHFNHQ��

�
�
� $Q� GLHVHU� 6WHOOH� ZLUG� GDKHU� ]XQlFKVW� HLQ� ]XVDPPHQIDVVHQGHU�

=ZLVFKHQEHULFKW�DXI�GHU�*UXQGODJH�GHU�ELVKHULJHQ�3U�IXQJHQ�JHJHEHQ��
�
�
�
������ $XVJDQJVVLWXDWLRQ�
�
� *HPl�������$EV����.LQGHUWDJHVVWlWWHQJHVHW]�VROOHQ�GLH�7HLOQDKPHHQW�

JHOWH� E]Z�� *HE�KUHQ� �%HQXW]XQJVHQWJHOWH�� I�U� .LQGHUWDJHVHLQULFKWXQ�
JHQ� VR� IHVWJHVHW]W� ZHUGHQ�� GDVV� )DPLOLHQ� PLW� JHULQJHP� (LQNRPPHQ�
XQG� )DPLOLHQ� PLW� PHKUHUHQ� .LQGHUQ� LQ� .LQGHUWDJHVHLQULFKWXQJHQ� XQG�
7DJHVSIOHJHVWHOOHQ�HLQH�(UPl�LJXQJ�HUKDOWHQ��

�
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�
�
�
� 6FKULIWOLFKH� 9HUHLQEDUXQJHQ� ]ZLVFKHQ� GHP� .UHLV� DOV� |UWOLFKHP� 7UlJHU�

GHU� |IIHQWOLFKHQ� -XJHQGKLOIH� XQG� GHQ� NUHLVDQJHK|ULJHQ� 6WDQGRUWJH�
PHLQGHQ� �EHU� HLQH� NUHLVZHLW� JHOWHQGH� 6WDIIHOXQJ� GHU� %HQXW]XQJVHQW�
JHOWH�XQG�GDV�%HZLOOLJXQJVYHUIDKUHQ�EHVWHKHQ�QLFKW��

�
�
� 'HU�.UHLV�KDW�GDKHU������HLQH�5LFKWOLQLH�X��D��]XU�6R]LDOVWDIIHOUHJHOXQJ�

HUODVVHQ��GLH�LP�*UXQGVDW]�]XOHW]W�LP�-DKUH�������EHUDUEHLWHW�ZXUGH��
�
�
� 6HLW�(LQI�KUXQJ�GHU�5LFKWOLQLH�EHVWHKW�.RQVHQV�]ZLVFKHQ�.UHLV�XQG�GHQ�

(LQULFKWXQJVWUlJHUQ�� LKUHQ� .UHLVYHUElQGHQ� E]Z�� GHQ� 6WDQGRUWNRPPX�
QDOYHUZDOWXQJHQ� GHU� .LQGHUWDJHVHLQULFKWXQJHQ�� GDVV� GLH� %HUHFKQXQJ�
XQG� )HVWVHW]XQJ� GHU� 6R]LDOVWDIIHOHUPl�LJXQJHQ� GH]HQWUDO� YRQ� GLHVHQ�
GXUFKJHI�KUW�ZHUGHQ��

�
�

'LH�JHVHW]OLFKH�9HUSIOLFKWXQJ�KLHU]X�OLHJW�QDFK�$XIIDVVXQJ�GHV�53$�DO�
OHUGLQJV� OHW]WHQGOLFK� EHLP� .UHLV� DOV� |UWOLFKHP� 7UlJHU� GHU� |IIHQWOLFKHQ�
-XJHQGKLOIH��

�
�
� 1DFK� $XVNXQIW� GHV� )DFKGLHQVWHV� -XJHQG� RULHQWLHUW� VLFK� GHU� ZHLWDXV�

�EHUZLHJHQGH�7HLO�GHU�(LQULFKWXQJVWUlJHU�LP�.UHLVJHELHW�KLQVLFKWOLFK�GHU�
+|KH�GHU�%HQXW]XQJVHQWJHOWH�DQ�GHQ�(PSIHKOXQJHQ�GHU�5LFKWOLQLH��

�
�
� 'LH� ]XJUXQGH� ]X� OHJHQGHQ� %HQXW]XQJVHQWJHOWH� XQG� �EULJHQ� %HUHFK�

QXQJVSDUDPHWHU�ZHUGHQ�YRP�)DFKGLHQVW�-XJHQG�MlKUOLFK��EHUSU�IW�XQG�
JJI�� DQJHSDVVW�� +LHU]X� HUKDOWHQ� GLH� EHUHFKQHQGHQ� 6WHOOHQ� UHFKW]HLWLJ�
YRU�%HJLQQ�GHV�QHXHQ�.LQGHUJDUWHQMDKUHV� ����$XJXVW��SHU�5XQGVFKUHL�
EHQ�HQWVSUHFKHQGH�9RUJDEHQ��'LHV�JLOW�DXFK� I�U�GLH�]X�YHUZHQGHQGHQ�
$QWUDJVYRUGUXFNH�XQG�%HUHFKQXQJVE|JHQ�QHEVW�$XVI�OOKLQZHLVHQ��

�
�
� 'HV�:HLWHUHQ�YHUDQVWDOWHW�GHU�)DFKGLHQVW�-XJHQG�MlKUOLFK�$UEHLWVWUHIIHQ�

PLW� GHQ� EHUHFKQHQGHQ� 6WHOOHQ�� EHL� GHQHQ� YRUUDQJLJ� 1HXHUXQJHQ� XQG�
JUXQGVlW]OLFKH� 3UREOHPH� GHU� 3UD[LV� PLW� GHP� =LHO� HLQHU� HLQKHLWOLFKHQ�
+DQGKDEXQJ�HU|UWHUW�ZHUGHQ���

�
�
� 'DQHEHQ� VWHKW� GHU� )DFKGLHQVW� -XJHQG� GHQ� EHUHFKQHQGHQ� 6WHOOHQ� EHL�

%HGDUI�DXFK�]XU�%HUDWXQJ�LP�(LQ]HOIDOO�]XU�9HUI�JXQJ��
�
�
� 'LH�4XDOLWlW�GHU�EHVWHKHQGHQ��GH]HQWUDOHQ�$EODXIVWUXNWXU�ZLUG�JDQ]�ZH�

VHQWOLFK�GXUFK�GHQ�NRQWLQXLHUOLFKHQ�'LDORJ�PLW�GHQ�EHUHFKQHQGHQ�6WHO�
OHQ�PLWEHVWLPPW��

+LQZHLV��
(PSIHKOXQJ�
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�
�
�
� $XV� GLHVHP� 'LDORJ� UHVXOWLHUHQGH� +DQGOXQJVYRUJDEHQ� ZHUGHQ� YRP�

)DFKGLHQVW�-XJHQG�EHL�%HGDUI�DOV�5XQGVFKUHLEHQ�DQ�DOOH�EHUHFKQHQGHQ�
6WHOOHQ�KHUDXVJHJHEHQ��

�
�
�
������ %LVKHU��EHUSU�IWH�EHUHFKQHQGH�6WHOOHQ��
�
� hEHUSU�IW�ZXUGHQ�ELVKHU�IROJHQGH�GHU�GHU]HLW�LQVJHVDPW����EHUHFKQHQ�

GHQ�6WHOOHQ��
�

� *HPHLQGH�$SSHQ�
� $PWVYHUZDOWXQJ�%|QQLQJVWHGW�
� *HPHLQGH�+DOVWHQEHN�
� $UEHLWHUZRKOIDKUW�±�.UHLVYHUEDQG�3LQQHEHUJ�H��9���$:2��
� 'HXWVFKHV�5RWHV�.UHX]�±�.UHLVYHUEDQG�3LQQHEHUJ�H��9���'5.��
� .OLQLNXP�3LQQHEHUJ��I�U�GHQ�GRUWLJHQ�%HWULHEVNLQGHUJDUWHQ��

�
�
�
������ 3U�IXQJVUDKPHQ�XQG��DEODXI�
�
� 1DFK�$XVNXQIW�GHV�)DFKGLHQVWHV�-XJHQG�ILHOHQ�LP�-DKU������UG��������

6R]LDOVWDIIHOIlOOH�DQ��
�
�
� ,QVJHVDPW� ZXUGHQ� UG�� ���� %HUHFKQXQJVIlOOH� �EHUSU�IW�� 'LH� 3U�IXQJ�

NRQ]HQWULHUWH�VLFK�YRUUDQJLJ�DXI�%HUHFKQXQJVIlOOH�GHV�DNWXHOOHQ�.LQGHU�
JDUWHQMDKUHV������������

�
�
� %HL� JHULQJHQ� )DOO]DKOHQ� ZXUGHQ� DOOH� %HUHFKQXQJVIlOOH� GHV� DNWXHOOHQ�

.LQGHUJDUWHQMDKUHV� XQG� LP� (LQ]HOIDOO� DXFK� )lOOH� DXV� GDYRU� OLHJHQGHQ�
-DKUHQ��EHUSU�IW��EHL�EHUHFKQHQGHQ�6WHOOHQ�PLW�KRKHQ�)DOO]DKOHQ��$:2�
XQG�'5.��PXVVWH�VLFK�GLH�3U�IXQJ�DXI�HLQ]HOQH�(LQULFKWXQJHQ�DOV�DXV�
JHZlKOWH�6WLFKSUREHQ�EHVFKUlQNHQ��

�
�
� 'LH�3U�IXQJVIHVWVWHOOXQJHQ�ZXUGHQ�MHZHLOV�XQPLWWHOEDU�LP�$QVFKOXVV�DQ�

GLH�3U�IXQJ�PLW�GHQ�EHUHFKQHQGHQ�6WHOOHQ�HU|UWHUW��VR�GDVV�*HOHJHQKHLW�
EHVWDQG��RIIHQNXQGLJH�8QULFKWLJNHLWHQ�XQYHU]�JOLFK�]X�NRUULJLHUHQ�E]Z��
IHKOHQGH�%HOHJH�XPJHKHQG�QDFK]XIRUGHUQ���

�
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�
�
�
� 'HV� :HLWHUHQ� KDW� MHGH� GHU� EHWURIIHQHQ� EHUHFKQHQGHQ� 6WHOOHQ� HLQHQ�

LQGLYLGXHOOHQ�� IDOOEH]RJHQHQ�3U�IEHULFKW� HUKDOWHQ�� GHU� LP�$QVFKOXVV� MH�
ZHLOV�DXFK�GHP�)DFKGLHQVW�-XJHQG�]XU�ZHLWHUHQ�$XVZHUWXQJ�]XU�9HUI��
JXQJ�JHVWHOOW�ZRUGHQ�LVW��

�
�
�
������ 3U�IXQJVIHVWVWHOOXQJHQ�
�
� (V� KDW� VLFK� JH]HLJW�� GDVV� GLH�4XDOLWlW� GHU� (UJHEQLVVH�ZHVHQWOLFK� YRQ�

GHU� (UIDKUXQJ� XQG� GHP� (QJDJHPHQW� GHV� PLW� GHQ� %HUHFKQXQJHQ�
EHWUDXWHQ� 3HUVRQDOV� DEKlQJW�� (QWVSUHFKHQG� XQWHUVFKLHGOLFK� IlOOW� GLH�
4XRWH�GHU�%HDQVWDQGXQJHQ�DXV��

�
�
� 1LFKW� LQ�DOOHQ�EHDQVWDQGHWHQ�)lOOHQ�ZDUHQ�GLH�%HUHFKQXQJHQ�KLQVLFKW�

OLFK�GHV�(UJHEQLVVHV�]X�NRUULJLHUHQ��,QKDOWOLFKH�9HUVlXPQLVVH�E]Z��8Q�
ULFKWLJNHLWHQ�ZDUHQ�MHGRFK�DXFK�XQDEKlQJLJ�YRP�UHFKQHULVFKHQ�(UJHE�
QLV� WUDQVSDUHQW� ]X�PDFKHQ�� =XP�7HLO� ZDU� HLQH�.RUUHNWXU� GHV�%HUHFK�
QXQJVHUJHEQLVVHV�DXIJUXQG�XQYROOVWlQGLJHU�%HOHJH�QLFKW�P|JOLFK��

�
�
� %HL�HLQHU�GHU��EHUSU�IWHQ�6WHOOHQ�NRQQWH�QXU�HLQH�HLQJHVFKUlQNWH�3U��

IXQJ� GXUFKJHI�KUW� ZHUGHQ�� GD� GLH� ]XJUXQGH� OLHJHQGHQ� %HOHJH� XQG�
1DFKZHLVH� LP�$QVFKOXVV�DQ�GLH�%HUHFKQXQJ�XQG�)HVWVHW]XQJ�GHV�(O�
WHUQEHLWUDJV� ZLHGHU� DQ� GLH� $QWUDJVWHOOHU� ]XU�FNJHJHEHQ� ZHUGHQ� XQG�
NHLQH�.RSLHQ�EHL�GHU�EHUHFKQHQGHQ�6WHOOH�YHUEOHLEHQ��6WDWWGHVVHQ�ZLUG�
GLH� NRUUHNWH� hEHUQDKPH� GHU� 'DWHQ� LQ� GHQ� %HUHFKQXQJVERJHQ� GXUFK�
HLQH�]ZHLWH�6DFKEHDUEHLWHULQ�VFKULIWOLFK�EHVWlWLJW��VR�GDVV�]XPLQGHVW�HLQ�
9LHU�$XJHQ�3ULQ]LS�JHZlKUOHLVWHW�LVW��

�
�
� 'LHVH�9HUIDKUHQVZHLVH�LVW�LP�-DKUH������DOV�.RPSURPLVV�]ZLVFKHQ�GHU�

YRP� 53$� JHQHUHOO� JHIRUGHUWHQ� $XIEHZDKUXQJ� GHU� %HOHJH� XQG� 1DFK�
ZHLVH�]XVDPPHQ�PLW� GHU�%HUHFKQXQJ�HLQHUVHLWV�XQG�GHQ�YRQ�EHUHFK�
QHQGHQ�6WHOOHQ�PLW�KRKHQ�)DOO]DKOHQ��X��D��ZHJHQ�GHV�GDPLW�YHUEXQGH�
QHQ�$NWHQEHVWDQGHV� XQG�3ODW]EHGDUIV�� JHPDFKWHQ�(LQZHQGXQJHQ� DQ�
GHUHUVHLWV�YRUJHVFKODJHQ�XQG�YRP�53$��DOOHUGLQJV�XQWHU�=XU�FNVWHOOXQJ�
JUXQGVlW]OLFKHU� %HGHQNHQ�� LP� ,QWHUHVVH� GHV� =XVWDQGHNRPPHQV� HLQHU�
9HUHLQEDUXQJ�PLW�GHQ�EHUHFKQHQGHQ�6WHOOHQ��WROHULHUW�ZRUGHQ��

�
�
� (LQH�WLHIHU�JHKHQGH�8QWHUVXFKXQJ�GHU� LQKDOWOLFKHQ�5LFKWLJNHLW�NDQQ�XQ�

WHU�GLHVHQ�8PVWlQGHQ�DOOHUGLQJV�QLFKW�HUIROJHQ��
�
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�
�
�
� 0HKU� RGHU� PLQGHU� HUKHEOLFKH� 'HIL]LWH� EHL� GHU� %HOHJEDUNHLW� GHU�

YHUZHQGHWHQ� 'DWHQ� ZXUGHQ� EHL� DOOHQ� �EULJHQ� EHUHFKQHQGHQ� 6WHOOHQ�
IHVWJHVWHOOW���

�
�
� =XP� 7HLO� ODJHQ� NHLQH� YROOVWlQGLJHQ� %HOHJNRSLHQ� YRU�� ]XP� 7HLO� ZDUHQ�

'DWHQ� DXV� GHP� 9RUMDKU� XQNULWLVFK� �EHUQRPPHQ� ZRUGHQ�� RKQH� GHUHQ�
JJI��QRFK�EHVWHKHQGH�$NWXDOLWlW�LQ�GHU�$NWH�]X�YHUPHUNHQ�RGHU�DNWXHOOH�
%HOHJH�DQ]XIRUGHUQ��

�
�
� %HVRQGHUV� ]X� HUZlKQHQ� VLQG� KLHU� O�FNHQKDIWH� E]Z�� XQ]XUHLFKHQGH�

1DFKZHLVH� EHLP� (UZHUEVHLQNRPPHQ� DEHU� DXFK� EHL� GHQ� .RVWHQ� GHU�
8QWHUNXQIW�XQG�DQGHUHQ�JHOWHQG�JHPDFKWHQ�ILQDQ]LHOOHQ�%HODVWXQJHQ��

�
�
� ,Q�HLQLJHQ�)lOOHQ�ZXUGHQ�WURW]�YHUVSlWHWHP�$QWUDJVHLQJDQJ�(UPl�LJXQ�

JHQ� U�FNZLUNHQG�EHUHFKQHW� XQG�HV� IDQGHQ� VLFK� DXFK�)lOOH�� EHL� GHQHQ�
I�U� .LQGHU�� GLH� LKUHQ�:RKQVLW]� QLFKW� LP� .UHLVJHELHW� XQG� GDPLW� NHLQHQ�
$QVSUXFK�DXI�HUPl�LJWH�%HQXW]XQJVHQWJHOWH�KDWWHQ�� WURW]GHP�(UPl�L�
JXQJHQ�QDFK�GHU�5LFKWOLQLH�JHZlKUW�ZXUGHQ��

�
�
� 'LH� %HUHLWVFKDIW�� VLFK� LP� =ZHLIHOVIDOO� ]XQlFKVW� IDFKOLFKHQ� 5DW� EHLP�

)DFKGLHQVW� -XJHQG� HLQ]XKROHQ�� HUVFKHLQW� XQWHUVFKLHGOLFK� DXVJHSUlJW��
DXV� 6LFKW� GHV�53$� DEHU� JHUDGH� EHL� )DOONRQVWHOODWLRQHQ� E]Z�� .ULWHULHQ�
DX�HUKDOE�GHV��EOLFKHQ�5DKPHQV�EHVRQGHUV�DQJHUDWHQ��

�
�
� %HVRQGHUH� 6FKZLHULJNHLWHQ� EHUHLWHQ� GHQ� EHUHFKQHQGHQ� 6WHOOHQ� RIIHQ�

EDU�GLH�(UPLWWOXQJ�GHU�DQUHFKQXQJVIlKLJHQ�8QWHUNXQIWVNRVWHQ�EHL�,QKD�
EHUQ�YRQ�:RKQXQJVHLJHQWXP�E]Z��GLH�$QIRUGHUXQJ�GHU�KLHUI�U�HUIRUGHU�
OLFKHQ�%HOHJH�YRP�$QWUDJVWHOOHU���

�
�
� $XFK�EHL�GHU�%HUHFKQXQJ�GHU�DQHUNHQQXQJVIlKLJHQ�)DKUWNRVWHQ�]XU�$U�

EHLWVVWHOOH�LP�)DOO�YRQ�ZHQLJHU�DOV�I�QI�:RFKHQDUEHLWVWDJHQ�WUDWHQ�KlX�
ILJ�)HKOHU�DXI��

�
�

+LHU�HPSILHKOW�GDV�53$�JJI��QRFKPDOV�NRQNUHWHUH�9RUJDEHQ�GXUFK�GHQ�
)DFKGLHQVW�-XJHQG��

�
+LQZHLV��
(PSIHKOXQJ�

%HDQVWDQGXQJ�
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�
�
�

'LH�+DQGKDEXQJ�VR�JHQDQQWHU�Ä3DWFKZRUNIDPLOLHQ³��EHL�GHQHQ�HLQHU�GHU�
EHLGHQ� 3DUWQHU� ]ZDU� QLFKW� GHQ� EHWUHIIHQGHQ� .LQGHUQ�� ZRKO� DEHU� X�� 8��
JHJHQ�EHU�GHP�DQGHUHQ�LQ�+DXVJHPHLQVFKDIW�OHEHQGHQ�3DUWQHU�8QWHU�
KDOWVYHUSIOLFKWXQJHQ� KDW�� EHGDUI� QDFK� $XIIDVVXQJ� GHV� 53$� ]XQlFKVW�
HLQHU� JUXQGVlW]OLFKHQ� UHFKWOLFKHQ� .OlUXQJ� GXUFK� GHQ� )DFKGLHQVW� XQG�
HQWVSUHFKHQGHU�9RUJDEHQ�DQ�GLH�EHUHFKQHQGHQ�6WHOOHQ��

�
�
� ,P�hEULJHQ�EHVWHKW� I�U�GHQ�)DFKGLHQVW�-XJHQG�DQKDQG�GHU�IDOOEH]RJH�

QHQ�3U�IEHULFKWH�GLH�0|JOLFKNHLW��ZHLWHUH�EHVRQGHUH�3UREOHPIHOGHU�EHL�
GHU�%HDUEHLWXQJ�GXUFK�GLH�EHUHFKQHQGHQ�6WHOOHQ�DXV]XORWHQ��

�
�
�
������ =XVDPPHQIDVVHQGH�%HZHUWXQJ�
�
� %HUHLWV�GLH�3U�IXQJVHUJHEQLVVH�YRQ�VHFKV�EHUHFKQHQGHQ�6WHOOHQ�KDEHQ�

QDFK�$XIIDVVXQJ�GHV�53$� LP�*UXQGVDW]�JH]HLJW�� GDVV�HV�VLQQYROO� LVW��
JHOHJHQWOLFK� 4XDOLWlWVNRQWUROOHQ� EHL� GHQ� EHUHFKQHQGHQ� 6WHOOHQ� GXUFK�
]XI�KUHQ���

�
�
� ,QVJHVDPW� LVW� GHU� (LQGUXFN� HQWVWDQGHQ�� GDVV� KLHU� XQG� GD� GLH� %HUHLW�

VFKDIW�� DXFK� RKQH� JU�QGOLFKH� 3U�IXQJ� GHU� )DNWHQ� ]XJXQVWHQ� GHV� $Q�
WUDJVWHOOHUV� ]X� HQWVFKHLGHQ� GXUFKDXV� JHJHEHQ� LVW� E]Z�� GLH� %HDUEHL�
WXQJVYRUJDEHQ� GHV� )DFKGLHQVWHV� QLFKW� DXVUHLFKHQG� EHDFKWHW� ZHUGHQ��
/HW]WHUHV�NDQQ�DXFK�]X�1DFKWHLOHQ�I�U�GHQ�$QWUDJVWHOOHU�I�KUHQ��,Q�(LQ�
]HOIlOOHQ�ZDUHQ�DXFK�=ZHLIHO�DQ�GHU�%HDUEHLWXQJVVRUJIDOW�DQJHEUDFKW���

�
�
� (QWVSUHFKHQG�QHJDWLYH�)ROJHQ�KDW� GLHV� I�U� GLH� YRP�.UHLV� LP�5DKPHQ�

GHU� 6R]LDOVWDIIHO� DXI]XZHQGHQGHQ� =XVFKXVVPLWWHO�� 1LFKW� YHUNDQQW�
ZHUGHQ�VROOWH� MHGRFK��GDVV�GLH�GH]HQWUDOH�%HWUHXXQJ�GHU�$QWUDJVWHOOHU�
DXFK�9RUWHLOH�ELHWHW��

�
� =XP�HLQHQ�ZlUH�GLH�0HQJH�GHU�MlKUOLFK�]X�EHDUEHLWHQGHQ�$QWUlJH�GXUFK�

GHQ� )DFKGLHQVW� -XJHQG� PLW� GHP� GHU]HLW� LQ� GLHVHP� $XIJDEHQEHUHLFK�
HLQJHVHW]WHQ�3HUVRQDO�QLFKW�]X�EHZlOWLJHQ���

�
� =XP� DQGHUHQ� YHUI�JHQ� GLH� EHUHFKQHQGHQ� 6WHOOHQ� LQ� HLQ]HOQHQ� )lOOHQ�

�EHU�ZHLWHU�UHLFKHQGH�(LQEOLFNH�LQ�GLH�SHUV|QOLFKHQ�XQG�IDPLOLlUHQ�9HU�
KlOWQLVVH� GHU� $QWUDJVWHOOHU� DOV� GLHV� DXV� GHU� 'LVWDQ]� KHUDXV� P|JOLFK�
ZlUH��

�
� 6RIHUQ� GLH� GH]HQWUDOH� )DOOEHDUEHLWXQJ� HQJDJLHUW� XQG�PLW� GHP� Q|WLJHQ�

(UIDKUXQJVZLVVHQ�HUIROJW��VLQG�GLH�(UJHEQLVVH�]XIULHGHQ�VWHOOHQG���

+LQZHLV��
(PSIHKOXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�

:�QVFKHQVZHUW�LP�,QWHUHVVH�HLQHU�HUOHLFKWHUWHQ�XQG�HLQKHLWOLFKHQ�%HDU�
EHLWXQJ� ZlUH� HLQH� JHRUGQHWH� =XVDPPHQIDVVXQJ� DOOHU� VHLW� (LQI�KUXQJ�
GHU�5LFKWOLQLH�KHUDXVJHJHEHQHQ�XQG�QRFK�J�OWLJHQ�+DQGOXQJVYRUJDEHQ�
GXUFK�GHQ�)DFKGLHQVW�-XJHQG�LQ�HLQHU�$UW�%HDUEHLWXQJVKDQGEXFK��

�
� 'LHV�Z�UGH�HV�QDFK�(LQVFKlW]XQJ�GHV�53$�JHUDGH�ZHQLJHU�HUIDKUHQHQ�

6DFKEHDUEHLWHULQQHQ�XQG�6DFKEHDUEHLWHUQ�LQ�GHQ�EHUHFKQHQGHQ�6WHOOHQ�
HUOHLFKWHUQ��GLH�YLHOIlOWLJHQ�+DQGOXQJVYRUJDEHQ�LQ�GHU�3UD[LV�]X��EHUEOL�
FNHQ�XQG�NRUUHNW�DQ]XZHQGHQ��

�
�
� 'HU� )DFKGLHQVW� -XJHQG� KDW� ]X� GHQ� 3U�IXQJVIHVWVWHOOXQJHQ� ZLH�

IROJW�6WHOOXQJ�JHQRPPHQ��
�
� %LVKHU�ZXUGHQ�HUVW���YRQ����EHUHFKQHQGHQ�6WHOOHQ�JHSU�IW��
�
� 8P� VLFK� HLQHQ�*HVDPWHLQGUXFN� YRQ� GHU� %HDUEHLWXQJ� GHU� $QWUlJH� DXI�

(UPl�LJXQJ�]X�PDFKHQ��VROOWH�GLH�3U�IXQJ�GHU�QRFK�DXVVWHKHQGHQ�EH�
UHFKQHQGHQ�6WHOOHQ� DEJHZDUWHW� ZHUGHQ�� (V� KDQGHOW� VLFK� KLHUEHL� �EHU�
ZLHJHQG�XP�.RPPXQHQ��

�
� ,FK�JHKH�GDYRQ�DXV��GDV�VLFK�GHU�*HVDPWHLQGUXFN�QDFK�$EVFKOXVV�GHU�

3U�IXQJ�SRVLWLYHU�GDUVWHOOHQ�ZLUG��
�
� 1DFK�$XVZHUWXQJ�GHU�(LQ]HOSU�IYHUPHUNH�ZLUG�GHU�)DFKGLHQVW�-XJHQG�

ZHLWHUH�HUNOlUHQGH�%HDUEHLWXQJVKLQZHLVH�DQ�GLH�EHUHFKQHQGHQ�6WHOOHQ�
JHEHQ��

�
� 'HU�+LQZHLV�]XU�(LQI�KUXQJ�HLQHV�%HDUEHLWXQJVKDQGEXFKHV�LVW�VLQQYROO�

XQG�ZLUG�VHLW�JHUDXPHU�=HLW�YRP�)DFKGLHQVW�-XJHQG�DQJHVWUHEW��
�
� 9RU� HLQHU� (UVWHOOXQJ� VLQG� MHGRFK� GLH� $XVZLUNXQJHQ� GHV� LP�*HVHW]JH�

EXQJVYHUIDKUHQV� EHILQGOLFKHQ� 7DJHVEHWUHXXQJVDXVEDXJHVHW]HV� �7$*��
XQG� GHU� QRFK� QLFKW� DEVHKEDUHQ� $XVZLUNXQJHQ� GXUFK� (LQI�KUXQJ� YRQ�
+DUW]� ,9� DE]XZDUWHQ�� +LHU� ZLUG� YRUDXVVLFKWOLFK� HLQH� bQGHUXQJ� GHU�
5LFKWOLQLHQ�]XU�6R]LDOVWDIIHO�HUIRUGHUOLFK�VHLQ��

�
�

+LQZHLV��
(PSIHKOXQJ�
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�
�
�
���� *HZlKUXQJ�YRQ�+LOIHQ� ]XU�(U]LHKXQJ� I�U�8QWHUEULQJXQJVPD�QDK�

PHQ�LP�$XVODQG�
������ $OOJHPHLQHV�
�
� $OV� +LOIH� ]XU� (U]LHKXQJ� QDFK� �� ��� �+HLPHU]LHKXQJ�� VRQVWLJH� EHWUHXWH�

:RKQIRUP���������D� �(LQJOLHGHUXQJVKLOIH� I�U�VHHOLVFK�EHKLQGHUWH�.LQGHU�
XQG� -XJHQGOLFKH�� VRZLH� ����� �+LOIH� I�U� MXQJH� 9ROOMlKULJH�� 1DFKEHWUHX�
XQJ��GHV�.LQGHU��XQG�-XJHQGKLOIHJHVHW]HV��.-+*��I�KUW�GDV�-XJHQGDPW�
GHV�.UHLVHV�3LQQHEHUJ�EHUHLWV�VHLW������8QWHUEULQJXQJVPD�QDKPHQ�LQ�
(LQ]HOIlOOHQ�DXFK�LP�$XVODQG�GXUFK��

�
�
� *HJHQZlUWLJ��3U�IXQJV]HLWSXQNW��$XJXVW�������EHILQGHQ�VLFK�LQVJHVDPW�

DFKW�+LOIHHPSIlQJHU� LQ�$XVODQGVPD�QDKPHQ��GDYRQ�I�QI� LQ�GHU�VR�JH�
QDQQWHQ�Ä%XVFKVFKXOH³�LQ�1DPLELD��$IULND���]ZHL�LQ�)UDQNUHLFK�XQG�HLQHU�
LQ�8QJDUQ��

�
�
� .RRSHUDWLRQVSDUWQHU� GHU� DOV� JHPHLQQ�W]LJHU�9HUHLQ� LQ� GDV�QDPLELVFKH�

*HVHOOVFKDIWVUHJLVWHU� HLQJHWUDJHQHQ� %XVFKVFKXOH� XQG� $QVSUHFKVWHOOH�
I�U�GHXWVFKH�-XJHQGlPWHU� LVW�GHU�9HUEXQG�VR]LDOSlGDJRJLVFKHU�,QLWLDWL�
YHQ�±�963,��ZHOFKHU�DXFK�LQ�6FKOHVZLJ�+ROVWHLQ�%HWUHXXQJVHLQULFKWXQ�
JHQ�XQWHUKlOW��2E�GHU�7UlJHU�GHU�%XVFKVFKXOH�I�U�GHQ�%HWULHE�GHU�(LQ�
ULFKWXQJ�HLQHU�$QHUNHQQXQJ�E]Z��=XODVVXQJ�GXUFK�GLH�QDPLELVFKHQ�%H�
K|UGHQ�EHGDUI�XQG�HUKDOWHQ�KDW��JHKW�DXV�GHQ�8QWHUODJHQ�GHV�-XJHQG�
DPWHV�QLFKW�HLQGHXWLJ�KHUYRU���

�
�

,Q� GHQ� 8QWHUODJHQ� GHV� )DFKGLHQVWHV� -XJHQG� EHILQGHW� VLFK� ]ZDU� GLH�
hEHUVHW]XQJ�HLQHV�6FKUHLEHQV�GHV�QDPLELVFKHQ�0LQLVWHULXPV�I�U�(U]LH�
KXQJ�XQG�.XOWXU� YRP������������ZRQDFK�HV�VLFK�EHL�GHU�%XVFKVFKXOH�
XP�HLQ�SULYDW�HU]LHKHULVFKHV�8QWHUQHKPHQ�KDQGHOW��ZHOFKHV�PLW�GHU�=X�
VWLPPXQJ� GLHVHV� 0LQLVWHULXPV� HUULFKWHW� ZXUGH�� GHQQRFK� HPSILHKOW� GLH�
5HFKQXQJVSU�IXQJ�� DQOlVVOLFK� GHU� QlFKVWHQ� 3IOHJHVDW]YHUKDQGOXQJ�
HLQHQ� HQWVSUHFKHQGHQ� $QHUNHQQXQJV�� E]Z�� =XODVVXQJVQDFKZHLV� YRP�
7UlJHU�QDFK]XIRUGHUQ��
�
�
'D�GDV�/DQGHVMXJHQGDPW�I�U�DX�HUKDOE�GHV�/DQGHV�6FKOHVZLJ�+ROVWHLQ�
XQG�I�U�LP�$XVODQG�OLHJHQGH�(LQULFKWXQJHQ�VDFKOLFK�XQG�|UWOLFK�QLFKW�]X�
VWlQGLJ� LVW��REOLHJW�GLH�DOOHLQLJH�=XVWlQGLJNHLW�XQG�XPIDVVHQGH�9HUDQW�
ZRUWXQJ� I�U� GLH� 8QWHUEULQJXQJ� XQG� %HWUHXXQJ� GHU� +LOIHHPSIlQJHU� LP�
$XVODQG�GHP�MHZHLOV�|UWOLFKHQ�7UlJHU�GHU�-XJHQGKLOIH��

�
�

+LQZHLV��
(PSIHKOXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
������ .RVWHQ�
�
� 'HPHQWVSUHFKHQG�KDW� GDV� -XJHQGDPW�GHV�.UHLVHV�3LQQHEHUJ�HLQH�GL�

UHNWH� (QWJHOWYHUHLQEDUXQJ� PLW� GHP� 963,� DOV� .RRSHUDWLRQVSDUWQHU� GHU�
%XVFKVFKXOH� JHWURIIHQ�� 'LH� YHUHLQEDUWH� 3IOHJHVDW]K|KH� EHWUlJW� DNWXHOO�
�VHLW�GHP������������������¼�MH�7DJ��'DQHEHQ�ZLUG�HLQ�7DVFKHQJHOG�LQ�
+|KH� GHU� YRP� /DQG� 6FKOHVZLJ�+ROVWHLQ� IHVWJHVHW]WHQ� +|KH� JH]DKOW��
'DUDXV� HUJHEHQ� VLFK� I�U� GLH� HLQ]HOQHQ�+LOIHHPSIlQJHU�+HLPXQWHUEULQ�
JXQJVNRVWHQ�]ZLVFKHQ����������¼�XQG����������¼��0RQDW�$XJXVW��������

�
�
� )ROJHQGH� /HLVWXQJHQ� ZHUGHQ� EDVLHUHQG� DXI� GHU� LQGLYLGXHOOHQ� +LOIHSOD�

QXQJ�QDFK�YRUKHULJHU�$EVSUDFKH�]XVlW]OLFK�EHUHFKQHW��
�

�� %HNOHLGXQJVHUVWDXVVWDWWXQJ�QDFK�%HGDUI�
�
�� .RVWHQ� I�U� 'LDJQRVWLNHQ� GXUFK� LQ� 1DPLELD� QLHGHUJHODVVHQH�

3V\FKRORJHQ�RGHU�3V\FKLDWHU�
�

�� 6FKXOWHVW�YRU�%HJLQQ�GHU�0D�QDKPH�LQ�'HXWVFKODQG�
�

�� )|UGHUXQWHUULFKW� RGHU� 6RQGHUEHVFKXOXQJ� VRZLH� )DKUW�� XQG�
8QWHUEULQJXQJVNRVWHQ�I�U�GLH�/HKUNUDIW�

�
�� 6RQGHUNRVWHQ�]XU�%HUXIVILQGXQJ�E]Z��%HUXIVDXVELOGXQJ�

�
�� 0HGL]LQLVFK�WKHUDSHXWLVFKH� XQG� VR]LDOSlGDJRJLVFKH� 6RQGHUOHLVWXQ�

JHQ�
�

�� �EHU�GLH�5HJHOOHLVWXQJHQ�KLQDXVJHKHQGH�+LOIHSODQJHVSUlFKH�
�

�� .RVWHQ�I�U�+LQ��XQG�5�FNIO�JH�PLW�%HJLQQ�XQG�(QGH�GHU�0D�QDKPH�
�JJI�� DXFK� I�U� %HJOHLWSHUVRQHQ��� )OXJNRVWHQ� I�U� 8UODXEVDXIHQWKDOWH�
XQG�]X�6FKXOSU�IXQJHQ�LQ�'HXWVFKODQG��

�
�
� 1DFK�GHP�.RQ]HSW�GHU�%XVFKVFKXOH�ZHUGHQ�GLH�.LQGHU�XQG�-XJHQGOL�

FKHQ�HLQHP�(LQ]HOEHWUHXHU�XQWHUVWHOOW�XQG�HLQHU�JHHLJQHWHQ�*DVWIDPLOLH�
�VR� JHQDQQWH� ,QWHJUDWLRQVHOWHUQ� PLW� LQ� GHU� 5HJHO� GHXWVFKHU� $EVWDP�
PXQJ��]XJHRUGQHW��

�
�
'LH�,QWHJUDWLRQVHOWHUQ��GLH�GXUFK�GLH�(LQULFKWXQJ�LQ�1DPLELD�DXVJHELOGHW�
XQG�EHUDWHQ�ZHUGHQ��HUKDOWHQ�DXV�GHP�YRP�-XJHQGDPW�DQ�GLH�(LQULFK�
WXQJ�JH]DKOWHQ�3IOHJHVDW]�DXI�GHU�*UXQGODJH�HLQHV�%HOHJXQJVYHUWUDJHV�
SDXVFKDOH� /HLVWXQJHQ� I�U� 8QWHUNXQIW�� 9HUVRUJXQJ�� 5HLVHNRVWHQ�� 7D�
VFKHQJHOG�� 8QWHUULFKWVDXIZDQG�� %HNOHLGXQJVJHOGHU� LQ� +|KH� YRQ� FD��
��������¼�PRQDWOLFK��
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�
�

�
'D�HLQH�5HJHOEHVFKXOXQJ� LQ�1DPLELD� I�U� GLH�+LOIHHPSIlQJHU�SUDNWLVFK�
QLFKW�P|JOLFK� LVW��ZHUGHQ�GLH�-XJHQGOLFKHQ�YRQ�GHU�(LQULFKWXQJ�PLWWHOV�
HLQHV�6FKXOIHUQNXUVHV�OHLVWXQJVPl�LJ�EHVFKXOW��
�
)�U�GLH�LP�-DKU������GXUFK�GLH�%XVFKVFKXOH�LQ�1DPLELD�EHWUHXWHQ�+LOIH�
HPSIlQJHU� VLQG� LQVJHVDPW� $XIZHQGXQJHQ� LQ� +|KH� YRQ� ����������� ¼�
HQWVWDQGHQ��
�
'LH� 5HFKQXQJVSU�IXQJ� KDW� GLH� .RVWHQDEUHFKQXQJHQ� LP� (LQ]HOQHQ�
�EHUSU�IW�� 'LHVEH]�JOLFK� HUJHEHQ� VLFK� NHLQH� EHVRQGHUHQ� )HVWVWHOOXQ�
JHQ��
�
�
�

������ (LQ]HOIlOOH�
�
'LH�3U�IXQJ�GXUFK�GDV�53$�NDQQ�VLFK�VHOEVWYHUVWlQGOLFK�QLFKW�DXI�GLH�
IDFKOLFKH� %HXUWHLOXQJ� GHU� HLQ]HOQHQ� +LOIHJHZlKUXQJHQ� EH]LHKHQ�� VRQ�
GHUQ� EHVFKUlQNW� VLFK� LP� :HVHQWOLFKHQ� DXI� GLH� 8PVHW]XQJ� GHU� 0D��
QDKPHQ�� =X� GLHVHP�=ZHFN� KDW� GLH�5HFKQXQJVSU�IXQJ� GLH� XPIDQJUHL�
FKHQ� (LQ]HODNWHQ� I�U� GLH� EHWUHIIHQGHQ� +LOIHHPSIlQJHU�LQQHQ�� HLQJHVH�
KHQ��
�
�
0LW�5�FNVLFKW�DXI�GDWHQVFKXW]UHFKWOLFKH�$QIRUGHUXQJHQ�VLHKW�GDV�53$�
YRQ�HLQHU�'DUVWHOOXQJ�GHU�(LQ]HOIlOOH� LQ�GLHVHP�%HULFKW�DE��6RZHLW�VLFK�
.ULWLNSXQNWH�EH]�JOLFK�GHU�$EZLFNOXQJ�GHU�+LOIHJHZlKUXQJ�HUJHEHQ�KD�
EHQ��ZXUGHQ�GLHVH�GLUHNW�PLW�GHP�)DFKGLHQVW�HU|UWHUW��
�
�
�

������ =XVDPPHQIDVVHQGH�%HZHUWXQJ�
�
'LH� GDUJHVWHOOWHQ� $XVODQGVXQWHUEULQJXQJVIlOOH� VLQG� KLQVLFKWOLFK� LKUHU�
(QWVWHKXQJ� XQG� (UIRUGHUOLFKNHLW� GXUFK� GLH� 5HFKQXQJVSU�IXQJ� LP�:H�
VHQWOLFKHQ�QDFKYROO]LHKEDU��
�
�
2E�GHU�EHDEVLFKWLJWH�HU]LHKHULVFKH�E]Z��KHLOSlGDJRJLVFKH�(UIROJ�GXUFK�
8QWHUEULQJXQJHQ� LQ� $XVODQGVHLQULFKWXQJHQ� WDWVlFKOLFK� HUUHLFKW� ZLUG��
VWHKW� DXI� HLQHP� DQGHUHQ� %ODWW�� 1DFK� GHQ� DNWHQNXQGOLFKHQ� 9HUKDO�
WHQVDXIIlOOLJNHLWHQ�GHU�+LOIHHPSIlQJHU�LVW�GDYRQ�DXV]XJHKHQ��GDVV�YHU�
JOHLFKEDUH�+HLPXQWHUEULQJXQJHQ� LP�,QODQG�QLFKW�(UIROJ�YHUVSUHFKHQGHU�
JHZHVHQ�ZlUHQ��]XPDO�LQ�GHQ�PHLVWHQ�)lOOHQ�EHUHLWV�PHKUIDFKH�:HFK�
VHO�GHU�(LQULFKWXQJHQ�VWDWWJHIXQGHQ�KDWWHQ�� ,QVRIHUQ�G�UIWHQ�NHLQH�%H�
GHQNHQ�GDJHJHQ�EHVWHKHQ��DOV�OHW]WH�0|JOLFKNHLW�HLQHU�SRVLWLYHQ�(LQZLU�
NXQJ�DXI�(U]LHKXQJ�XQG�/HEHQVJHVWDOWXQJ�GHU�-XJHQGOLFKHQ�DXFK�EHVWH�
KHQGH�(LQULFKWXQJHQ�LP�$XVODQG�]X�QXW]HQ��
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�
�

�
'LH�HQWVWHKHQGHQ�8QWHUEULQJXQJVNRVWHQ� I�U�GLH�0D�QDKPHQ� LQ�)UDQN�
UHLFK� XQG� 8QJDUQ� VLQG� DXFK� XQWHU� (LQEH]LHKXQJ� DQIDOOHQGHU� 1HEHQ�
NRVWHQ�PLW�GHQ�VRQVW��EOLFKHQ�+HLPSIOHJHVlW]HQ�LP�,QODQG�YHUJOHLFKEDU��
=XVlW]OLFKH� $XIZHQGXQJHQ� HQWVWHKHQ� GHP� .UHLV� 3LQQHEHUJ� GXUFK� GLH�
$XVODQGVXQWHUEULQJXQJHQ� LP� 9HUJOHLFK� ]XU� +HLPXQWHUEULQJXQJ� LP� ,Q�
ODQG�I�U�GLHVH�)lOOH�QLFKW��
�
�
'LHVH�)HVWVWHOOXQJ�JLOW�I�U�GLH�LQ�1DPLELD�HQWVWHKHQGHQ�8QWHUEULQJXQJV�
NRVWHQ� QXU� HLQJHVFKUlQNW�� GD� GLH� 3IOHJHVDW]K|KH� PLW� LQ]ZLVFKHQ�
�������¼�HLQHQ�KRKHQ�6WDQG�HUUHLFKW�KDW��ZHOFKHU�QXU�NQDSS�XQWHU�GHP�
6SLW]HQSIOHJHVDW]�HLQHV�YRP�-XJHQGDPW�EHOHJWHQ�,QODQG�+HLPHV�OLHJW��
�
�
%HPHUNHQVZHUW� XQG� LQ� JHZLVVHU� :HLVH� EHGHQNOLFK� ZHUWHW� GLH� 5HFK�
QXQJVSU�IXQJ� GLH� UHODWLY� KlXILJHQ�:HFKVHO� GHU� ,QWHJUDWLRQVHOWHUQ� XQG�
%HWUHXXQJVSHUVRQHQ� LQ�GHU�%XVFKVFKXOH�1DPLELD��'LHV�PXVV�DXFK� LP�
=XVDPPHQKDQJ�PLW�3UHVVHYHU|IIHQWOLFKXQJHQ��EHU�PXWPD�OLFKH�0lQ�
JHO�LQ�GHU�%HWUHXXQJVDUEHLW�GHU�%XVFKVFKXOH�JHVHKHQ�ZHUGHQ��GLH�]ZDU�
DXFK� YRP� /DQGHVMXJHQGDPW� DQJHVSURFKHQ� ZXUGHQ�� MHGRFK� QLFKW� DE�
VFKOLH�HQG� DXIJHNOlUW� ZHUGHQ� NRQQWHQ�� ,QVRIHUQ� HPSILHKOW� GLH� 5HFK�
QXQJVSU�IXQJ� HLQH� NULWLVFKH� %HREDFKWXQJ� GHU� ZHLWHUHQ� (QWZLFNOXQJ��
XQG�]ZDU�DXFK�LP�+LQEOLFN�DXI�HLQH�P|JOLFKH�(VNDODWLRQ�GHU�LQQHQSROLWL�
VFKHQ�6SDQQXQJHQ�LQ�1DPLELD��
�
�
+LQVLFKWOLFK�GHU�$EZLFNOXQJ�GHU�0D�QDKPHQ�PXVV�YHUVWlUNW�GDUDXI�JH�
DFKWHW� ZHUGHQ�� GDVV� GLH� 5HFKWVIRUP� GHU� +LOIHJHZlKUXQJ� JHNOlUW� LVW��
VFKULIWOLFKH�%HVFKHLGH� HUVWHOOW� ZHUGHQ� XQG� EHL� EHYRUVWHKHQGHU�9ROOMlK�
ULJNHLW�YRQ�+LOIHHPSIlQJHUQ�JHJHEHQHQIDOOV�UHFKW]HLWLJ�GLH�ZHLWHUH�3OD�
QXQJ�PLW�GHP�QRWZHQGLJHQ�$QWUDJ�DXI�:HLWHUJHZlKUXQJ�GHU�+LOIH��EHU�
GHQ�(LQWULWW�GHU�9ROOMlKULJNHLW�KLQDXV�YRUEHUHLWHW�ZLUG��
�
,P� ,QWHUHVVH� GHU� UHFKWVVLFKHUHQ� $EZLFNOXQJ� GHU� -XJHQGKLOIHPD�QDK�
PHQ�VROOWH��EHUOHJW�ZHUGHQ��GLH�]XU�=HLW�EHL�GHQ�)DFKNUlIWHQ�GHU�VR]LD�
OHQ�'LHQVWH� OLHJHQGH� =XVWlQGLJNHLW� I�U� GLH� YHUZDOWXQJVPl�LJH�8PVHW�
]XQJ� �]�%�� )HUWLJXQJ� GHU� %HZLOOLJXQJVEHVFKHLGH�� ZLHGHU� GHU� 9HUZDO�
WXQJVDEWHLOXQJ�GHV�-XJHQGDPWHV�]X��EHUWUDJHQ��
�
�
'HU� )DFKGLHQVW� -XJHQG� KDW� ]X� GHQ� 3U�IXQJVIHVWVWHOOXQJHQ� ZLH�
IROJW�6WHOOXQJ�JHQRPPHQ��
�
'HU�+LQZHLV�GHV�53$��EHL�GHU�QlFKVWHQ�3IOHJHVDW]YHUKDQGOXQJHQ�HLQHQ�
$QHUNHQQXQJV�� E]Z�� =DKOXQJVQDFKZHLV� GHU� QDPLELVFKHQ� %HK|UGHQ�
QDFK]XIRUGHUQ��ZLUG�DXIJHQRPPHQ��
�

+LQZHLV��
(PSIHKOXQJ�

+LQZHLV��
(PSIHKOXQJ�
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�
�

�
'HU�PLW� GHP�7UlJHU� GHU�%XVFKVFKXOH� YHUHLQEDUWH�(QWJHOWVDW]� LQ�+|KH�
YRQ� ������� ¼� LVW� DOV� DQJHPHVVHQ� DQ]XVHKHQ�� 'LH� (QWJHOWVlW]H� YHU�
JOHLFKEDUHU�(LQULFKWXQJHQ�PLW� HQWVSUHFKHQG� VFKZLHULJHU�.OLHQWHO� LP� ,Q�
ODQG�EHODXIHQ�VLFK�DXI�ELV�]X��������¼��
�
�
,P�=XJH�GHU�1HXVWUXNWXULHUXQJ�GHV�)DFKGLHQVWHV�-XJHQG�ZHUGHQ�DXFK�
$UEHLWVDEOlXIH�EHWUDFKWHW��'LH�$QUHJXQJ�GHV�53$��GLH�=XVWlQGLJNHLW�I�U�
GLH� YHUZDOWXQJVPl�LJH� 8PVHW]XQJ� ZLHGHU� DXI� GLH� 9HUZDOWXQJVDEWHL�
OXQJ�GHV�)DFKGLHQVW�]X��EHUWUDJHQ��ZLUG�LQ�GLHVHP�=XVDPPHQKDQJ�JH�
SU�IW��

�
�
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�
�
�
���� 8QWHUKDOWXQJ�GHU�.UHLVVWUD�HQ�HLQVFKOLH�OLFK�:LQWHUGLHQVW�
������ %DXKRI�GHV�.UHLVHV�
�
� 'HU� .UHLV� 3LQQHEHUJ� XQWHUKlOW� UG�� ��� NP� .UHLVVWUD�HQ� XQG� UG�� ��� NP�

5DGZHJH��
�
�
� 'LH�$UEHLWHQ�ZHUGHQ�YRQ�HLQHP�7HDP��EHVWHKHQG�DXV�VLHEHQ�0LWDUEHL�

WHUQ� �9RUDUEHLWHU�� 6WUHFNHQZDUW� XQG� I�QI� 6WUD�HQZlUWHU��� ZDKUJHQRP�
PHQ��*U|�HUH�8QWHUKDOWXQJVPD�QDKPHQ� I�KUHQ�)LUPHQ�QDFK�HUIROJWHU�
$XVVFKUHLEXQJ� GHU� $UEHLWHQ� DXV�� &D�� ��� NP� .UHLVVWUD�HQ� LP� 5DXP�
7RUQHVFK�8HWHUVHQ� VRZLH�4XLFNERUQ�ZHUGHQ� YRQ� GHQ�*HPHLQGHQ� XQ�
WHUKDOWHQ��

�
�
� )�U�GLH�8QWHUKDOWXQJ�GHU�.UHLVVWUD�HQ�]DKOW�GDV�/DQG�HLQHQ�=XVFKXVV�

MH�NP� LQ�+|KH�YRQ����������¼��)�U�GLH�YRQ�GHQ�*HPHLQGHQ�XQWHUKDOWH�
QHQ����NP�.UHLVVWUD�HQ�ZHUGHQ�GLH�0LWWHO�HQWVSUHFKHQG�ZHLWHUJHOHLWHW��

�
�
� 'HU� )XKUSDUN� EHVWHKW� DXV� ]ZHL� /.:�� ]ZHL� 8QLPRJ�� HLQHP�

0DQQVFKDIWVZDJHQ�� HLQHQ� 6WUHFNHQZDJHQ�� ]ZHL� 6FKPDOVSXU�*HUlWH�
WUlJHUIDKU]HXJHQ� VRZLH� GLYHUVHQ� =XVDW]JHUlWHQ� XQG� $QKlQJHUQ�� )�U�
GLH� 8QWHUKDOWXQJ� GHU� )DKU]HXJH� ZHUGHQ� 9HUWUDJVZHUNVWlWWHQ� EHDXI�
WUDJW�� 'LHVHONUDIWVWRIIEHVFKDIIXQJHQ� HUIROJHQ� NRVWHQJ�QVWLJ� �EHU� GLH�
*$%��

�
�
� 6WXQGHQYHUUHFKQXQJVVlW]H� ZHUGHQ� ]XU]HLW� QRFK� QLFKW� DQJHZHQGHW��

(LQH�.DONXODWLRQ�LVW�LQ�9RUEHUHLWXQJ��
�
�
� )�U�GLH�$EUHFKQXQJ�YRQ�9HUVLFKHUXQJVOHLVWXQJHQ�ZHUGHQ�6WXQGHQVlW]H�

YRQ�������¼�XQG�������¼�I�U�)DKU]HXJVWXQGHQ�DQJHVHW]W��
�
�
� 'HU�%DXKRI�LVW�VHLW�GHP������������DOV�NRVWHQUHFKQHQGH�(LQULFKWXQJ�]X�

I�KUHQ�������$EV����*HP+92����
�
�
� 'HU�.UHLV�3LQQHEHUJ�KDW�VHLW�GHU�(LQI�KUXQJ�GHV�QHXHQ�6WHXHUXQJVPR�

GHOOV�HLQH�YHUZDOWXQJVXPIDVVHQGH�.RVWHQ��XQG�/HLVWXQJVUHFKQXQJ�HLQ�
JHI�KUW��6HLWGHP�ILQGHQ�DXFK�LQWHUQH�/HLVWXQJVYHUUHFKQXQJHQ�VWDWW��

+LQZHLV��
(PSIHKOXQJ�
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�
�
�
� $XFK� GLH� NRPPXQDOHQ� %DXK|IH� KDEHQ� VLFK� ODQGHVZHLW� VHLW� OlQJHUHP�

XPRULHQWLHUW� XQG� XQWHU� (LQEH]LHKXQJ� YRQ� 3HUVRQDO��� 6DFK�� XQG� NDONX�
ODWRULVFKHQ� .RVWHQ� HLQHQ� 6WXQGHQYHUUHFKQXQJVVDW]� JHELOGHW� �]�7�� JH�
WUHQQW� I�U� 3HUVRQDO� XQG�*HUlW���*OHLFK]HLWLJ� HUIROJWH� HLQH�hEHUSU�IXQJ�
GHU�3URGXNWSDOHWWH�XQG�GLH�%LOGXQJ�YRQ�.HQQ]DKOHQ�I�U�$XVODVWXQJ�YRQ�
3HUVRQDO�XQG�*HUlW��

�
�

'LHVHU�6FKULWW�PXVV�EHLP�NUHLVHLJHQHQ�%DXKRI�MHW]W�]HLWQDK�QDFKJHKROW�
ZHUGHQ��*OHLFK]HLWLJ� LVW�GDEHL�DXFK�]X�XQWHUVXFKHQ�� I�U�ZHOFKH�$XIJD�
EHQEHUHLFKH� HV�0|JOLFKNHLWHQ� GHU� =XVDPPHQDUEHLW� PLW� DQGHUHQ� %DX�
K|IHQ�JLEW��

�
�

'DPLW� YHUEXQGHQ� LVW� HLQH�1HXRUJDQLVDWLRQ� GHV� %DXKRIHV� ]XP�PRGHU�
QHQ� NRPPXQDOHQ� 'LHQVWOHLVWHU�� 'LHVH� $XIJDEH� LVW� JUXQGVlW]OLFK� PLW�
HLJHQHP�3HUVRQDO�OHLVWEDU��)DFKVHPLQDUH�XQG�9RUJDEHQ�YRQ�GHU�.*6W�
]X�GLHVHP�7KHPD��2SWLPLHUXQJVSRWHQ]LDOH� LP�%DXEHWULHEVKRI�±�4XDOL�
WlW� XQG� .RVWHQ� VWHXHUQ�� %HULFKW� 1U�� �������� JHEHQ� GLH� QRWZHQGLJHQ�
+LQWHUJUXQGLQIRUPDWLRQHQ�GD]X��

�
�
� ,QQHUKDOE� GHU� 8QWHUKDOWXQJVPD�QDKPHQ� GXUFK� )LUPHQ� VLQG� LP� -DKU�

�����IROJHQGH�6FKZHUSXQNWH�DXVJHI�KUW�XQG�JHSU�IW�ZRUGHQ��
�
�
�
������ 'HFNHQHUQHXHUXQJ�DQ�GHU�.����
�
� ,P� 5DKPHQ� GHU� 8QWHUKDOWXQJ� DQ� .UHLVVWUD�HQ� LVW� GLH�'HFNHQHUQHXH�

UXQJ�GHU�.����LP�+HUEVW������GXUFKJHI�KUW�ZRUGHQ��
�
�
� 'DV� 9HUJDEHYHUIDKUHQ� ZXUGH� YRQ� GHU� 5HFKQXQJVSU�IXQJ� DP�

�����������JHSU�IW��%HDQVWDQGXQJHQ�HUJDEHQ�VLFK�QLFKW��
�
�
� (LQH� $XIWUDJVHUWHLOXQJ� HUIROJWH� DP� ����������� �EHU� ����������� ¼��

XQPLWWHOEDU�YRU�$EODXI�GHU�=XVFKODJVIULVW��
�
�
� 'LH�)LUPD�NRQQWH�PLW�GHU�$XIWUDJVDXVI�KUXQJ�DP������������EHJLQQHQ��

$P������������ VLQG� GLH�$UEHLWHQ� YRQ� GHU� EDXDXVI�KUHQGHQ�)LUPD�DOV�
IHUWLJ� JHVWHOOW� JHPHOGHW�ZRUGHQ��'LH�)LUPD�EDW�XP�$EQDKPH�GHU�/HLV�
WXQJHQ��

�

+LQZHLV��
(PSIHKOXQJ�

+LQZHLV��
(PSIHKOXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� 'LH�$EQDKPH�YRP������������]HLJWH�I�QI�0lQJHO�DXI��GLH�ELV�]XP�3U��

IXQJV]HLWSXQNW� ]XP� 7HLO� QLFKW� IDFKOLFK� HLQZDQGIUHL� EHVHLWLJW� ZHUGHQ�
NRQQWHQ�� 'LH� 5HVWOHLVWXQJHQ� XQG� 0lQJHOEHVHLWLJXQJHQ� HUIROJWHQ� LP�
6RPPHU��������

�
�
� ,P�'H]HPEHU������LVW�HLQ�$EVFKODJ��EHU�EUXWWR���������¼�JHOHLVWHW�ZRU�

GHQ�� (LQH� ]ZHLWH� $EVFKODJVUHFKQXQJ� XQG� GLH� 6FKOXVVUHFKQXQJ� YRP�
�����������ZXUGHQ�ELVKHU�QLFKW�DQJHZLHVHQ��

�
�
� 'LH� 6FKOXVVUHFKQXQJ� HUJLEW� HLQH� *HVDPWDEUHFKQXQJVVXPPH� YRQ�

�����������¼��$E]�JOLFK�GHV�$EVFKODJHV�YHUEOHLEW�QRFK�HLQ�RIIHQHU�%H�
WUDJ� YRQ� ���������� ¼�� GHU� ZHJHQ� GHU� IHKOHUKDIWHQ� 0lQJHOEHVHLWLJXQJ�
QLFKW�DXVJH]DKOW�ZXUGH��

�
�
� $X�HUGHP�OLHJW�HLQH�9HUWUDJVHUI�OOXQJVE�UJVFKDIW�LQ�+|KH�YRQ��������¼�

YRU�� (UIRUGHUOLFKH� 0lQJHOEHVHLWLJXQJVDQVSU�FKH� LP� :HUW� YRQ� UG��
����������¼�ELV�����������¼�VLQG�GDPLW�DEJHGHFNW���

�
�
� 3DUDOOHO� ]XU� %DXDEZLFNOXQJ� HUIROJWHQ� VFKULIWOLFKH� $EVWLPPXQJHQ� �EHU�

$XIWUDJVDQSDVVXQJHQ�� GLH� GXUFK� GLH� YRUJHIXQGHQH� 6LWXDWLRQ� YRU� 2UW�
HUIRUGHUOLFK�ZDUHQ��'LH�EDXDXVI�KUHQGH�)LUPD�HUVWHOOWH�GD]X�HLQ�1DFK�
WUDJVDQJHERW� YRP� ����������� �EHU� ���������� ¼�� 0LW� GHU� 9RUODJH� GHU�
6FKOXVVUHFKQXQJ�YRP������������ZXUGH�DOOHUGLQJV�GHXWOLFK��GDVV�VLFK�
WURW]� GHU� 9RUODJH� GHV� 1DFKWUDJVDQJHERWHV� HLQH� 8QWHUVFKUHLWXQJ� GHU�
$XIWUDJVVXPPH�XP�UG���������¼�HUJHEHQ�ZLUG��

�
�

$XIWUDJVDQSDVVXQJHQ� XQG� �HUJlQ]XQJHQ� VLQG� QDFK� 9HUKDQGOXQJ� �EHU�
GLH�(LQKHLWVSUHLVH�JHPl������=LIIHU���92%�%�PLW�HLQHP�1DFKWUDJVDXI�
WUDJ� ]X� YHUHLQEDUHQ��'LHV�ZDU�ZlKUHQG� GHU�3U�IXQJ�QLFKW�P|JOLFK�� GD�
GLH�)LUPD�QLFKW�EHUHLW�ZDU��HLQ�*HVSUlFK�DXI�GHU�*UXQGODJH� LKUHV�YRU�
JHOHJWHQ�1DFKWUDJVDQJHERWHV�XQG�GHU�8UNDONXODWLRQ�]X�I�KUHQ��'LH�8U�
NDONXODWLRQ�OLHJW�GHP�)DFKGLHQVW�YRU��VR�GDVV�JJI��DXFK�RKQH�0LWZLUNXQJ�
GHU� )LUPD� HLQH� 3U�IXQJ� GHV� 1DFKWUDJHV� XQG� GHU� LQ� GHU� 6FKOXVVUHFK�
QXQJ� DEJHUHFKQHWHQ� (LQKHLWVSUHLVH� DXIJUXQG� GHV�1DFKWUDJHV�P|JOLFK�
LVW��'LH�)LUPD�P�VVWH�VLFK�LQ�GLHVHP�)DOO�QDFK�3U�IXQJ�XQG�%H]DKOXQJ�
GHU�6FKOXVVUHFKQXQJ�LP�5DKPHQ�GHU�9RUEHKDOWVIULVW�YRQ����:HUNWDJHQ�
������=LIIHU����$EVDW]���92%�%��lX�HUQ��

�
�
� 0LW�3U�IXQJVDEVFKOXVV� LVW�HLQ�7HUPLQ�]XU�.OlUXQJ�GHU�$EUHFKQXQJVIUD�

JHQ�]ZLVFKHQ�GHU�EDXDXVI�KUHQGHQ�)LUPD�XQG�GHP�)DFKGLHQVW�I�U�GHQ�
�����������YHUHLQEDUW�ZRUGHQ��

+LQZHLV��
(PSIHKOXQJ�
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�
�
�
� $XV� GHP� GDUJHVWHOOWHQ� 6DFKYHUKDOW� HUJHEHQ� VLFK� NHLQH� %HDQVWDQGXQ�

JHQ�� 'LH� 9HU]|JHUXQJHQ� EHL� GHU� $EUHFKQXQJ� XQG� GHU� 0lQJHOEHVHLWL�
JXQJ�VLQG�DXI�GLH�EDXDXVI�KUHQGH�)LUPD�]XU�FN�]X�I�KUHQ��(LQ�6FKDGHQ�
NDQQ� I�U�GHQ�.UHLV�3LQQHEHUJ�ZHJHQ�DXVUHLFKHQGHU�6LFKHUKHLWHQ�QLFKW�
HQWVWHKHQ��

�
�
�
������ %DX� HLQHV� 5DG�� XQG� *HKZHJHV� DQ� GHU� .� ��� HLQVFKO�� 6DQLHUXQJ�

HLQHU�5DGZHJEU�FNH�
�
� ,P� 5DKPHQ� GLHVHU� 0D�QDKPH�� GLH� GHU� 5HFKQXQJVSU�IXQJ� LP�

=XVDPPHQKDQJ� PLW� GHU� (UWHLOXQJ� GHV� +DXSWDXIWUDJHV� XQG� DQVFKOLH�
�HQGHU� ZHLWHUHU� HUIRUGHUOLFKHU� 1DFKWUDJVDXIWUlJH� DP� ����������� ]XU�
3U�IXQJ� YRUJHOHJHQ� KDW�� VLQG� 8QWHUKDOWXQJVDUEHLWHQ� LQ� +|KH� YRQ�
�����������¼�DQ�GLH�%LHWHUJHPHLQVFKDIW�PLW�EHDXIWUDJW�ZRUGHQ��'DYRQ�
ZXUGHQ�LP�-DKU�����������������¼�DEJHUHFKQHW��

�
�
� 'LH� 0D�QDKPH� ZLUG� LP� /DXIH� GHV� -DKUHV� ����� DEJHVFKORVVHQ��

%HDQVWDQGXQJHQ� DXV� GHU� 3U�IXQJ� GHV� ODXIHQGHQ� 9RUKDEHQV� HUJDEHQ�
VLFK�QLFKW��

�
�
�
������ 6DQLHUXQJ�5DGZHJ�LQ�GHU�2UWVGXUFKIDKUW�$SSHQ�
�
� ,P�=XVDPPHQKDQJ�PLW�GHP�%DX�HLQHV�5HJHQU�FNKDOWHEHFNHQV� LQ�GHU�

*HPHLQGH�$SSHQ�ZDU�DXFK�HLQ�7HLO�GHV�5DGZHJHV�DQ�GHU�.����EHWURI�
IHQ�� 'HU� 5DGZHJ� PXVVWH� ZHJHQ� /HLWXQJVYHUOHJXQJHQ� DXIJHJUDEHQ�
ZHUGHQ��

�
�
� 'HU� 5DGZHJ� ZDU� RKQHKLQ� LQ� VFKOHFKWHP� =XVWDQG�� 'LH� YRQ� GHU� *H�

PHLQGH� $SSHQ� QDFK� |IIHQWOLFKHU� $XVVFKUHLEXQJ� EHDXIWUDJWH� )LUPD� LVW�
GHVKDOE� NXU]IULVWLJ� PLW� GHU� 6DQLHUXQJ� HLQHV� 6WUHFNHQDEVFKQLWWHV� ÄEH�
DXIWUDJW³�ZRUGHQ��'DV�9ROXPHQ�EHWUXJ�OW��$EUHFKQXQJ����������¼���

�
�
� $XIWUlJH�PLW�HLQHP�:HUW� YRQ�PHKU�DOV�������¼�EUXWWR�VLQG�EHVFKUlQNW�

DXV]XVFKUHLEHQ�� 6RZHLW� *U�QGH� I�U� HLQH� $EZHLFKXQJ� YRQ� GHQ� :HUW�
JUHQ]HQ�GHV�����GHU�9HUJDEHRUGQXQJ�YRUOLHJHQ��LVW�HLQH�$EZHLFKXQJV�
HQWVFKHLGXQJ� PLW� %HJU�QGXQJ� YRP� I�U� GLH� $XIWUDJVYHUJDEH� =XVWlQGL�
JHQ�]X�WUHIIHQ������9HUJDEHRUGQXQJ���



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�

'LHV�LVW�KLHU�QLFKW�HUIROJW��(V�LVW�QLFKW�HLQPDO�HLQ�VFKULIWOLFKHU�$XIWUDJ�HU�
WHLOW�ZRUGHQ��
�
�

� 'LH�5HFKQXQJVSU�IXQJ�YHUZHLVW�DXI������GHU�9HUJDEHRUGQXQJ��'DQDFK�
LVW� MHGHU�$XIWUDJ�JUXQGVlW]OLFK�VFKULIWOLFK�]X�HUWHLOHQ��'DV�JLOW� LQVEHVRQ�
GHUH�I�U�%DXDUEHLWHQ�GLHVHU�*U|�HQRUGQXQJ���

�
�
� (LQH� $EQDKPH� GHU� /HLVWXQJHQ� LVW� LP� 5DKPHQ� GHU� $EQDKPH� GHU�

*HVDPWOHLVWXQJ��EHU�GLH�*HPHLQGH�$SSHQ�HUIROJW���
�
�
�
������ 0DUNLHUXQJVDUEHLWHQ�
�

'LH� 0DUNLHUXQJVDUEHLWHQ� DQ� GHU� .� �� XQG� GHU� .� ��� ZXUGHQ� ZHJHQ�
'ULQJOLFKNHLW� QDFK� WHOHIRQLVFKHU� 3UHLVXPIUDJH� OW�� 9HUPHUN� YRP�
����������� EHDXIWUDJW�� 7HLOZHLVH� IHKOWH� GHU� VFKULIWOLFKH� $XIWUDJ� �.� ����
)�U�GLH�$UEHLWHQ�DQ�GHU�.����ZDU�HLQ�$XIWUDJ�YRP������������YRUKDQ�
GHQ��)�U�GHQ�JOHLFKHQ�$XIWUDJQHKPHU�KlWWHQ�RKQH�0HKUDXIZDQG�EHLGH�
/HLVWXQJVWHLOH�PLW� HLQHP�$XIWUDJ� EHDXIWUDJW� ZHUGHQ� N|QQHQ��'LH� /HLV�
WXQJHQ�DQ�GHU�.����KDWWHQ�HLQHQ�$XIWUDJVXPIDQJ�YRQ����������¼�XQG�DQ�
GHU�.���YRQ����������¼��

�
�
� *HP������$EV����GHU�9HUJDEHRUGQXQJ�LVW�HLQH�3UHLVXPIUDJH�JUXQGVlW]�

OLFK�VFKULIWOLFK�GXUFK]XI�KUHQ��0�QGOLFKH�3UHLVXPIUDJHQ�VROOWHQ�VLFK�DXI�
EHJU�QGHWH� $XVQDKPHIlOOH� EHVFKUlQNHQ�� 'LH� 'ULQJOLFKNHLW� ZDU� LQ� GHU�
$NWH�QLFKW�EHJU�QGHW���

�
�
� (LQH�%HJU�QGXQJ�ZlUH�DXFK�GHVKDOE�HUIRUGHUOLFK�JHZHVHQ��GD�GDV�]X�

VDPPHQJHIDVVWH� $XIWUDJVYROXPHQ� HLQH� EHVFKUlQNWH� $XVVFKUHLEXQJ�
HUIRUGHUW� KlWWH�� 'LH� %HJU�QGXQJ� PXVV� DXFK� I�U� GLH� $EZHLFKXQJVHQW�
VFKHLGXQJ� GHV� %HDXIWUDJHQGHQ� YRQ� GHU� YRUJHVFKULHEHQHQ� 9HUJDEHDUW�
JHP������9HUJDEHRUGQXQJ�GRNXPHQWLHUW�ZHUGHQ�� ,Q�GLHVHP�)DOOH� VLQG�
GDPLW�PHKUHUH�9HUJDEHIHKOHU�IHVW]XVWHOOHQ��

�
�
� 'LH�0DUNLHUXQJVDUEHLWHQ�DQ�GHU�.����XQG�.����VLQG�EHVFKUlQNW�DXVJH�

VFKULHEHQ�ZRUGHQ��
�
�
� 0LW� GHQ� 9HUGLQJXQJVXQWHUODJHQ� VLQG� GLH� =XVlW]OLFKHQ� 9HUWUDJVEHGLQ�

JXQJHQ��=9%��QLFKW�YHUVDQGW�ZRUGHQ��


��
%HDQVWDQGXQJ�


��
%HDQVWDQGXQJ�
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�
�
�

'LH� 6XEPLVVLRQ� I�U� GLH� $UEHLWHQ� ZDU� DP� ������������ $P� �����������
HUKLHOW� GHU� J�QVWLJVWH� %LHWHU� GHQ� $XIWUDJ� PLW� ���������� ¼�� 'HU� ]ZHLW�
J�QVWLJVWH�%LHWHU�JDE�HLQ�$QJHERW�LQ�+|KH�YRQ�����������¼�DE��:HJHQ�
GHU� HUKHEOLFKHQ� 3UHLVGLIIHUHQ]HQ� KlWWH� EHL� GHU� 9HUJDEHSU�IXQJ� GLH�
3U�IXQJ� GHU� $XVN|PPOLFKNHLW� GHU� 3UHLVH� GHV� J�QVWLJVWHQ� %LHWHUV� JH�
Pl�������=LIIHU���$EV����92%�$�HUIROJHQ�P�VVHQ��

�
�
� $P� ����������� E]Z�� ����������� ZXUGHQ� GLH� /HLVWXQJHQ� DQ� GHU� .� ���

E]Z��.����DEJHUHFKQHW�PLW�EUXWWR�����������¼�HLQVFKO��6LFKHUKHLWVHLQ�
EHKDOW��

�
�
� 'LH�$XIWUDJVVXPPH�ZXUGH�GDPLW�EHL�ZHLWHP�QLFKW�HUUHLFKW���
�
�

2KQH�$XIWUDJ� LVW� VWDWW�GHVVHQ�YRQ�GHU�JOHLFKHQ�)LUPD�HLQH�=XVDW]OHLV�
WXQJ�HUEUDFKW�XQG�DEJHUHFKQHW�ZRUGHQ��0LW�5HFKQXQJ�YRP������������
ZXUGHQ� 0DUNLHUXQJVDUEHLWHQ� DQ� GHU� .� ��� PLW� ��������� ¼� HLQVFKO�� 6L�
FKHUKHLW�DEJHUHFKQHW���

�
�

*HPl�������1U����$EV����92%�%�LVW�HLQH�ILNWLYH�$EQDKPH�DXVJHVFKORV�
VHQ��ZHQQ�HLQH�I|UPOLFKH�$EQDKPH�YHUODQJW�ZLUG��'DKHU�PXVV�LQ�MHGHP�
)DOO�EHL�EHVFKUlQNWHQ�XQG�|IIHQWOLFKHQ�$XVVFKUHLEXQJHQ�XQWHU�9HUZHQ�
GXQJ�GHU�=XVlW]OLFKHQ�9HUWUDJVEHGLQJXQJHQ� �=9%��HLQH�$EQDKPH�GHU�
/HLVWXQJHQ�HUIROJHQ��VRIHUQ�GHU�YHUHLQEDUWH�$XIWUDJZHUW�LQ�=LIIHU����=9%�
YRQ�����������¼��EHUVFKULWWHQ�ZLUG��'LHV�LVW�EHL�GHQ�EHVFKULHEHQHQ�0DU�
NLHUXQJVDUEHLWHQ�QLFKW�HUIROJW��
�
�

� 'D�KLHU�PLW�XQYROOVWlQGLJHQ�9HUGLQJXQJVXQWHUODJHQ�RKQH�=9%�JHDUEHL�
WHW� ZXUGH�� KlWWH� YRP� EHDXIWUDJHQGHQ� )DFKGLHQVW� ]XPLQGHVW� DXI� HLQH�
I|UPOLFKH�$EQDKPH�KLQJHZLUNW�ZHUGHQ�P�VVHQ��'HU�6WLFKWDJ� E]Z�� GLH�
6WLFKWDJH�I�U�GHQ�$EODXI�GHU�*HZlKUOHLVWXQJVIULVWHQ�DQ�GHQ�YHUVFKLHGH�
QHQ�.UHLVVWUD�HQ�EOHLEHQ�VRPLW�RIIHQ��

�
�

)�U�%DXOHLVWXQJHQ�XQWHU��������¼�VROOWH�PLW�GHP�$XIWUDJQHKPHU�VFKULIW�
OLFK�HLQ�'DWXP�I�U�GHQ�%HJLQQ�GHU�*HZlKUOHLVWXQJVIULVW�HQWVSUHFKHQG���
���=LIIHU���92%�%�IHVWJHOHJW�ZHUGHQ��'LHV�NDQQ�JJI��QRFK� LP�5DKPHQ�
GHU�6FKOXVV]DKOXQJVPRGDOLWlWHQ�JHPl�������=LIIHU���92%�%�PLW�HUIRO�
JHQ���

�


��
%HDQVWDQGXQJ�


��
%HDQVWDQGXQJ�


��
%HDQVWDQGXQJ�

+LQZHLV��
(PSIHKOXQJ�
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�
�
�
������ 2EHUIOlFKHQEHKDQGOXQJHQ�
�
� ,P�5DKPHQ�HLQHU�EHVFKUlQNWHQ�$XVVFKUHLEXQJ�VLQG�GLH�2EHUIOlFKHQEH�

KDQGOXQJVDUEHLWHQ�DQ�GHU�.����YRQ�$SSHQ�(W]�QDFK�+ROP�DXVJHVFKULH�
EHQ�ZRUGHQ��6XEPLVVLRQ�ZDU�DP�������������

�
�

$XV� GHP� $XVVFKUHLEXQJVHUJHEQLV� HUJDE� VLFK� HLQH� ZHLWH� 3UHLVVSDQQH�
GHU�GUHL�$QELHWHU��VR�GDVV�GLH�$XVN|PPOLFKNHLW�GHU�3UHLVH�GHV�$XIWUDJ�
QHKPHUV�N�QIWLJ�LQ�VROFKHQ�)lOOHQ�]XVlW]OLFK�HUNOlUW�ZHUGHQ�PXVV�������
=LIIHU���$EV����92%�$���

�
�
� 'LH� =XVlW]OLFKHQ� 9HUWUDJVEHGLQJXQJHQ� IHKOWHQ� DOV� %HVWDQGWHLO� GHU�

9HUGLQJXQJVXQWHUODJHQ��
�
�

$XFK�GHU�$QJHERWVYRUGUXFN�ZDU�QXU�XQYROOVWlQGLJ�LQ�GHQ�9HUGLQJXQJV�
XQWHUODJHQ� HQWKDOWHQ�� 'DPLW� IHKOWHQ� ZLFKWLJH� (UNOlUXQJVSIOLFKWHQ� GHV�
8QWHUQHKPHUV��GLH�PLW�GHU�$QJHERWVXQWHU]HLFKQXQJ�HUNOlUW�ZHUGHQ��

�
�
� ,QVEHVRQGHUH�GLH�(UNOlUXQJVSIOLFKWHQ�]XU�=DKOXQJ�YRQ�6WHXHUQ�XQG�6R�

]LDOYHUVLFKHUXQJVEHLWUlJHQ�� ]XP� 7DULIORKQ�� ]XU� LOOHJDOHQ� %HVFKlIWLJXQJ�
YRQ� $UEHLWQHKPHUQ�� ]X� ZHWWEHZHUEVEHVFKUlQNHQGHQ� $EUHGHQ� XVZ��
IHKOWHQ�GDPLW��'HU�$XV]XJ�DXV�GHP�*HZHUEH]HQWUDOUHJLVWHU��RKQH�(LQ�
WUDJXQJ��ODJ�DEHU�YRU��

�
�
� 'LH�/HLVWXQJHQ�ZXUGH�DP������������PLW�����������¼�EHDXIWUDJW�XQG�PLW�

���������� � DEJHUHFKQHW�� %DVLV� GHU� $XVVFKUHLEXQJ� ZDUHQ� ������� TP��
DEJHUHFKQHW�ZXUGHQ�PLW�GHU�6FKOXVVUHFKQXQJ�YRP������������ OW��$XI�
PD���������TP��

�
�
� (LQH�$EQDKPH�HUIROJWH� QLFKW��:HJHQ�GHU� IHKOHQGHQ�=XVlW]OLFKHQ�9HU�

WUDJVEHGLQJXQJHQ�ZDU�GDPLW�]ZDU�NHLQH�I|UPOLFKH�$EQDKPH�YHUHLQEDUW��
MHGRFK� KlWWH� GLH� I|UPOLFKH� $EQDKPH� EHLP� $XIWUDJQHKPHU� EHDQWUDJW�
ZHUGHQ�N|QQHQ��

�
�

(LQH�6LFKHUKHLW�ZXUGH�QLFKW�JHJHEHQ�RGHU�HLQEHKDOWHQ��REZRKO�GLH�%H�
VRQGHUHQ�9HUWUDJVEHGLQJXQJHQ� LQ� =LIIHU� ����� GLHV� YRUVHKHQ� XQG� GDPLW�
HLQH�9HUHLQEDUXQJ� �EHU� GLH� /HLVWXQJ� YRQ�6LFKHUKHLWHQ� HUIROJW�ZDU�� (V�
ZlUH�KLHU�HLQ�6LFKHUXQJVHLQEHKDOW�YRQ����������¼�P|JOLFK�JHZHVHQ���

+LQZHLV��
(PSIHKOXQJ�


��
%HDQVWDQGXQJ�

%HDQVWDQGXQJ�

%HDQVWDQGXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� *HPl�������=LIIHU���OHW]WHU�6DW]�92%�$�LVW�GHU�9HU]LFKW�DXI�6LFKHUKHLWV�

OHLVWXQJHQ� EHL� EHVFKUlQNWHU� $XVVFKUHLEXQJ�P|JOLFK�� 6RZHLW� GXUFK� GLH�
$XVZDKO� GHV� EHVFKUlQNWHQ� %HZHUEHUNUHLVHV� EHUHLWV� VLFKHUJHVWHOOW� LVW��
GDVV�GLH�%LHWHU� XQG�GDPLW� DXFK�GHU� VSlWHUH�$XIWUDJQHKPHU�JHQ�JHQG�
*HZlKU� I�U� HLQH� YHUWUDJVJHPl�H� /HLVWXQJ� XQG� GLH� %HVHLWLJXQJ� YRQ�
0lQJHOQ� ELHWHQ�� VROOWH� YRU� $XVVFKUHLEXQJVEHJLQQ� HLQH� HQWVSUHFKHQGH�
bQGHUXQJ� LQ� GHQ� 9HUGLQJXQJVXQWHUODJHQ� HUIROJHQ�� X�D�� DXFK� GHVKDOE��
GD� 8QWHUQHKPHU� JJI�� .RVWHQ� I�U� *HZlKUOHLVWXQJVE�UJVFKDIWHQ� LQ� GLH�
(LQKHLWVSUHLVH�HLQNDONXOLHUHQ��

�
�
�
������ =XVDPPHQIDVVXQJ�I�U�GHQ�%HUHLFK�8QWHUKDOWXQJVDUEHLWHQ��
�
� %HL�GHU�$XVVFKUHLEXQJ�XQG�$EZLFNOXQJ�GHU�0D�QDKPHQ�VLQG�]XP�7HLO�

HUKHEOLFKH� 9HUJDEHPlQJHO� IHVW]XVWHOOHQ�� $XIWUDJVYHUJDEHQ� XQG� $XI�
WUDJVDEZLFNOXQJ�� LQVEHVRQGHUH� $EQDKPHQ�� HUIROJHQ� QLFKW� NRQVHTXHQW�
QDFK� GHQ� 9HUJDEHEHVWLPPXQJHQ�� 'LH� 9HUGLQJXQJVXQWHUODJHQ� ZDUHQ�
QLFKW� LQ� MHGHP�)DOO� YROOVWlQGLJ�� 'HU� 9HU]LFKW� DXI� 6LFKHUKHLWVHLQEHKDOWH�
RGHU�DXI�GLH�$EJDEH�YRQ�*HZlKUOHLVWXQJVE�UJVFKDIWHQ�VRZLH�GHU�9HU�
]LFKW�DXI�$EQDKPHQ�NDQQ�GD]X�I�KUHQ��GDVV�HLQ�6FKDGHQ�I�U�GHQ�.UHLV�
HQWVWHKW��

�
�
� (LQ� 9HUJDEHYHUPHUN� JHPl�� �� ��� 92%�$� ODJ� QXU� EHL� HLQLJHQ� JUR�HQ�

8QWHUKDOWXQJVPD�QDKPHQ�YRU��
�
�
�
������ %HVFKDIIXQJVZHVHQ�
�
� 'LH�%HVFKDIIXQJ�YRQ�6DO]�XQG�0DJQHVLXPFKORULG� I�U�GHQ�:LQWHUGLHQVW�

HUIROJWH�QDFK�3UHLVXPIUDJH��1DFK�GHU�(LQKROXQJ�YRQ�$QJHERWHQ�PHKUH�
UHU�$QELHWHU� XQG�GHP�9HUJOHLFK�PLW� IHVWHQ�3UHLVOLVWHQ�GHV�'HXWVFKHQ�
6WUD�HQGLHQVWHV�VLQG�$XIWUlJH�DQ�GHQ�J�QVWLJVWHQ�%LHWHU�HUWHLOW�ZRUGHQ��

�
�

'LH� %HDXIWUDJXQJ� ZXUGH� MHGRFK� LQVEHVRQGHUH� EHL� 1DFKOLHIHUXQJHQ�
ZlKUHQG�GHU�:LQWHU]HLW� DXV�=HLWJU�QGHQ�QLFKW� LPPHU� VFKULIWOLFK� YRUJH�
QRPPHQ���

�

%HDQVWDQGXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� )�U� GLH� %HVFKDIIXQJ� YRQ� 9HUNHKUV]HLFKHQ� HUIROJWH� GLH� (UPLWWOXQJ� GHU�

(LQKHLWVSUHLVH�DOV�*UXQGODJH�I�U�(LQ]HOEHDXIWUDJXQJHQ�QDFK�%HGDUI�I�U�
HLQ�-DKU�GXUFK�HLQH�3UHLVXPIUDJH��'HU�GDQQ�J�QVWLJVWH�$QELHWHU�ZXUGH�
EHL�NRQNUHWHP�%HGDUI�PLW�GHU�%HVFKDIIXQJ�GHU� MHZHLOLJHQ�9HUNHKUV]HL�
FKHQ�EHDXIWUDJW���

�
�
� (LQ�3UHLVYHUJOHLFK�I�U�/HLWSIRVWHQ�HUIROJWH�LQ�lKQOLFKHU�:HLVH��
�
�

%HL� DOOHQ� %HVFKDIIXQJVYRUJlQJHQ� IHKOWH� MHGRFK� GLH� ]XVDPPHQKlQ�
JHQGH� 'RNXPHQWDWLRQ� GHV� %HVFKDIIXQJVYRUJDQJV� LQ� )RUP� HLQHV� 9HU�
JDEHYHUPHUNHV��

�
�
� =X�HLQLJHQ�5HFKQXQJHQ�DXV�GHQ�+DXVKDOWVVWHOOHQ� Ä(LQULFKWXQJHQ��*H�

UlWH� XQG� 9HUNHKUV]HLFKHQ³� XQG� Ä8QWHUKDOWXQJ� GHU� .UHLVVWUD�HQ� GXUFK�
HLJHQHV�3HUVRQDO³� VLQG� NHLQH� VFKULIWOLFKHQ�.OHLQDXIWUlJH� HUWHLOW� ZRUGHQ�
E]Z��GLH�6FKULIWOLFKNHLW�NRQQWH�ZHJHQ�HLQHU�IHKOHQGHQ�=ZHLWVFKULIW�QLFKW�
QDFKJHZLHVHQ�ZHUGHQ��'LH�DXIJUXQG�GHU�P�QGOLFKHQ�$XIWUDJVHUWHLOXQJ�
DXVJHVWHOOWHQ� /LHIHUVFKHLQH� XQG� $XIWUDJVEHVWlWLJXQJHQ� GHU� )LUPHQ�
ZXUGHQ�YRP�)DFKGLHQVW�DOV�DXVUHLFKHQG�DQJHVHKHQ��

�
�
� 'DPLW�LVW�������GHU�9HUJDEHRUGQXQJ�GHV�.UHLVHV�QLFKW�LQ�MHGHP�)DOO�EH�

DFKWHW� ZRUGHQ�� -HGHU� $XIWUDJ� LVW� JUXQGVlW]OLFK� VFKULIWOLFK� ]X� HUWHLOHQ��
'LHV� NDQQ� GXUFK� .OHLQDXIWUDJVIRUPXODU� HUIROJHQ� ZLH� DQDORJ� LP� 92/�
9HUJDEHKDQGEXFK� XQWHU� (9� ��� YRUJHVHKHQ� RGHU� GXUFK� GDV� LP� )DFK�
GLHQVW�YHUZHQGHWH�)RUPEODWW�� ,VW�HLQH�YRUKHULJH�VFKULIWOLFKH�$XIWUDJVHU�
WHLOXQJ� DXIJUXQG� EHVRQGHUHU�8PVWlQGH� QLFKW�P|JOLFK�� VLQG� WHOHIRQLVFK�
HUWHLOWH�$XIWUlJH�XQYHU]�JOLFK�VFKULIWOLFK�]X�EHVWlWLJHQ��

�
�
� 'HU� )DFKGLHQVW� 6WUD�HQEDX�XQG� 9HUNHKUVVLFKHUKHLW� KDW� ]X� GHQ�

3U�IXQJVIHVWVWHOOXQJHQ�ZLH�IROJW�6WHOOXQJ�JHQRPPHQ��
�
�

� $XI�6HLWH���ZLUG�X�D��GLH�(PSIHKOXQJ�DXVJHVSURFKHQ��HLQH�3U�IXQJ�
GHU�3URGXNWSDOHWWH�YRU]XQHKPHQ�XQG�.HQQ]DKOHQ�I�U�GLH�$XVODVWXQJ�
YRQ�3HUVRQDO�XQG�*HUlW�]X�ELOGHQ��'DPLW�YHUEXQGHQ�VHLQ�VROOWH�HLQH�
1HXRUJDQLVDWLRQ� GHV� %DXKRIHV� ]XP� NRPPXQDOHQ� 'LHQVWOHLVWHU��
*OHLFK]HLWLJ�VROOWH�DXFK�XQWHUVXFKW�ZHUGHQ��I�U�ZHOFKH�$XIJDEHQ�HV�
0|JOLFKNHLWHQ�HLQHU�=XVDPPHQDUEHLW�PLW�DQGHUHQ�%DXK|IHQ�JLEW��


��
%HDQVWDQGXQJ�


��
%HDQVWDQGXQJ�
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�
�

�
� � 'LH� 1RWZHQGLJNHLW� I�U� 9HUEHVVHUXQJHQ� LVW� YRQ� GHU� 9HUZDOWXQJ� EH�

UHLWV�HUNDQQW�ZRUGHQ��(QWVSUHFKHQGH�3U�IXQJHQ�XQG�9RUEHUHLWXQJHQ�
ODXIHQ� VHLW� OlQJHUHP�� ,QVEHVRQGHUH� JLEW� HV� LQWHQVLYH� .RQWDNWH� ]X�
GHQ�DQGHUHQ�%DXK|IHQ�LP�.UHLVJHELHW�PLW�GHP�=LHO��GLH�=XVDPPHQ�
DUEHLW�]X�YHUVWlUNHQ��'DEHL�]HLJW�VLFK��GDVV�GLH�.RPPXQHQ�DXI�HQW�
VSUHFKHQGH�$QJHERWH�GHV�.UHLVHV�QXU�]|JHUOLFK�UHDJLHUHQ��'HQQRFK�
LVW� HV� JHOXQJHQ�� LQ� HLQ]HOQHQ�$XIJDEHQIHOGHUQ� EHUHLWV� ]X� HLQHU�=X�
VDPPHQDUEHLW� ]X� JHODQJHQ�� 'HU� .UHLV� ZLUG� VHLQ� %HP�KHQ� IRUWVHW�
]HQ�� XP� DXI� GLHVHP�:HJH� I�U� DOOH� %HWHLOLJWHQ� ]X� HLQHP�QRFK�ZLUW�
VFKDIWOLFKHUHP�+DQGHOQ�]X�NRPPHQ��$XIJUXQG�GHU�ELVKHULJHQ�(UIDK�
UXQJHQ� LVW�DEHU�GDYRQ�DXV]XJHKHQ��GDVV�GDV�=LHO�HLQHU�XPIDVVHQ�
GHQ�=XVDPPHQDUEHLW�QLFKW�NXU]IULVWLJ�]X�HUUHLFKHQ�VHLQ�ZLUG��

�
� 6DQLHUXQJ�5DGZHJ�LQ�GHU�2UWVGXUFKIDKUW�$SSHQ��

�
� � 'LH�%HDQVWDQGXQJ�GHU�5HFKQXQJVSU�IXQJ�ZLUG�N�QIWLJ�EHDFKWHW��(LQ�

VFKULIWOLFKHU�$XIWUDJ�LVW�HQWJHJHQ�GHQ�$XVI�KUXQJHQ�LQ�GHU�3U�IXQJV�
EHPHUNXQJ�PLW�'DWXP�YRP�����������HUWHLOW�ZRUGHQ���

�
� 0DUNLHUXQJVDUEHLWHQ�DQ�GHU�.���XQG�GHU�.�����

�
� � $XIJUXQG� GHU� 'ULQJOLFKNHLW� �9HUNHKUVVLFKHUXQJVSIOLFKW� GHV� .UHLVHV��

LVW� DXV�=HLWJU�QGHQ�DXI�HLQH�EHVFKUlQNWH�$XVVFKUHLEXQJ�YHU]LFKWHW�
ZRUGHQ��'LH�VHLWHQV�GHU�5HFKQXQJVSU�IXQJ�IHVWJHVWHOOWHQ�9HUJDEH�
IHKOHU�ZHUGHQ�N�QIWLJ�DEJHVWHOOW��

�
� 0DUNLHUXQJVDUEHLWHQ�DQ�GHU�.����XQG�.�����

�
� � 'D�GLH�$XIWUDJVVXPPH�QLFKW�HUUHLFKW�ZRUGHQ� LVW��ZXUGH�HLQ�P�QGOL�

FKHU�=XVDW]DXIWUDJ� I�U�GLH�.����HUWHLOW�� XP�6FKDGHQHUVDW]IRUGHUXQ�
JHQ�I�U�GHQ�.UHLV�DE]XZHQGHQ���

� � 'LH� /HLVWXQJHQ� GHU� DXVI�KUHQGHQ� )LUPD� VLQG� PlQJHOIUHL� HUEUDFKW�
ZRUGHQ��VR�GDVV�GLH�6FKOXVVUHFKQXQJ�LQ�YROOHU�+|KH�EHJOLFKHQ�ZHU�
GHQ�NRQQWH��,QVRIHUQ�ZXUGH�GDYRQ�DXVJHJDQJHQ��GDVV�GLH�*HZlKU�
OHLVWXQJVIULVW�PLW�GHU�=DKOXQJ�GHU�6FKOXVVUHFKQXQJ�EHJLQQW���

� � 'LH�%HDQVWDQGXQJ�GHU�5HFKQXQJVSU�IXQJ�ZLUG�N�QIWLJ�EHDFKWHW��
�

� 2EHUIOlFKHQEHKDQGOXQJ��
�

� � 'LH�92%�VLHKW�HQWJHJHQ�GHQ�Ä%HVRQGHUHQ�9HUWUDJVEHGLQJXQJHQ³�LQ�
GLHVHP�)DOOH�GDV�(LQEHKDOWHQ�HLQHU�6LFKHUKHLW�QLFKW�YRU��$XV�GLHVHP�
*UXQGH�XQG�ZHLO�I�U�HLQHQ�%HWUDJ�YRQ����������¼�HLQH�0lQJHOEHVHL�
WLJXQJ�NDXP�P|JOLFK� LVW��ZXUGH�DXI�HLQHQ�6LFKHUXQJVHLQEHKDOW� YHU�
]LFKWHW��

� � 'LH�+LQZHLVH���(PSIHKOXQJHQ���%HDQVWDQGXQJHQ�GHU�5HFKQXQJVSU��
IXQJ�ZHUGHQ�LP�hEULJHQ�N�QIWLJ�EHDFKWHW��



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�

� %HVFKDIIXQJVZHVHQ��
�

� � 'LH�%HDQVWDQGXQJHQ�GHU�5HFKQXQJVSU�IXQJ�ZHUGHQ�N�QIWLJ�EHDFK�
WHW��

�
�
� $EVFKOLH�HQG� ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� GHP� .UHLV� 3LQQHEHUJ� LQ�

DOOHQ�)lOOHQ�NHLQH�0HKUNRVWHQ�E]Z��6FKlGHQ�HQWVWDQGHQ�VLQG��'HU�YHU�
DQWZRUWOLFKH�0LWDUEHLWHU�LVW�DQJHZLHVHQ�ZRUGHQ��N�QIWLJ�GLH�9HUJDEHYRU�
VFKULIWHQ�]X�EHDFKWHQ��



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
���� *HE�KUHQHUKHEXQJ�I�U�GLH�6RQGHUQXW]XQJ�DQ�.UHLVVWUD�HQ�
�
� 1DFK������$EV����GHV�6WUD�HQ��XQG�:HJHJHVHW]HV�GHV�/DQGHV�6FKOHV�

ZLJ�+ROVWHLQ�LQ�GHU�1HXIDVVXQJ�YRP�������������EHGDUI�GLH�%HQXW]XQJ�
GHU�|IIHQWOLFKHQ�6WUD�HQ��EHU�GHQ�*HPHLQJHEUDXFK�KLQDXV��6RQGHUQXW�
]XQJ��GHU�(UODXEQLV�GHV�7UlJHUV�GHU�6WUD�HQEDXODVW��

�
�
� $XVJHQRPPHQ�YRQ�GLHVHU�5HJHOXQJ�GHV�6WUD�HQ��XQG�:HJHJHVHW]HV�

VLQG�GLH�)lOOH�� LQ�GHQHQ�HV�VLFK�XP�$XVQDKPHQ�XQG�(UODXEQLVVH�QDFK�
GHQ� 9RUVFKULIWHQ� GHV� 6WUD�HQYHUNHKUVUHFKWHV� KDQGHOW�� 'LH� *HE�KUHQ�
HUKHEXQJ�I�U�GHUDUWLJH�(UODXEQLVVH�HUIROJW�KLQVLFKWOLFK�GHU�.UHLVVWUD�HQ�
GXUFK�GHQ�)DFKGLHQVW�6WUD�HQEDX�XQG�9HUNHKUVVLFKHUKHLW�±7HDP�9HU�
NHKUVOHQNXQJ�� DXI� GHU� *UXQGODJH� GHU� *HE�KUHQRUGQXQJ� I�U� 0D�QDK�
PHQ� LP�6WUD�HQYHUNHKU� L�G�)�� YRP� ������������ (V� KDQGHOW� VLFK� GDEHL�
XP�DQQlKHUQG�������)lOOH�PLW�HLQHP�*HE�KUHQDXINRPPHQ�LQ�+|KH�YRQ�
MlKUOLFK�UG������������¼��

�
�
� 'LH� *HE�KUHQHUKHEXQJ� QDFK� GHP� 6WUD�HQYHUNHKUVUHFKW� YHUXUVDFKW�

NHLQH� EHVRQGHUHQ� 6FKZLHULJNHLWHQ�� :LGHUVSU�FKH� E]Z�� .ODJHQ� JHJHQ�
*HE�KUHQEHVFKHLGH� GHV� .UHLVHV� DXI� GLHVHP� 5HFKWVJHELHW� KDW� HV� LP�
+DXVKDOWVMDKU������QLFKW�JHJHEHQ��

�
�
� $QGHUV� VLHKW� GLH� 6LWXDWLRQ� EHL� GHU� GDYRQ� JHVRQGHUWHQ�*HE�KUHQHUKH�

EXQJ� I�U� 6RQGHUQXW]XQJVHUODXEQLVVH� DXI� GHU�*UXQGODJH� GHV� 6WUD�HQ��
XQG�:HJHJHVHW]HV�GXUFK�GHQ�)DFKGLHQVW�6WUD�HQEDX�XQG�9HUNHKUVVL�
FKHUKHLW�LP�7HDP�7LHIEDX�DXV��

�
�
� 1DFK������$EV����6WU:*�HUIROJW�GLH�(UKHEXQJ�YRQ�6RQGHUQXW]XQJVJH�

E�KUHQ� GXUFK� GLH�*HPHLQGHQ� XQG� .UHLVH� GXUFK� 6DW]XQJ�� 'LH�*HE�K�
UHQVlW]H�VLQG�QDFK�$UW�XQG�$XVPD��GHU�(LQZLUNXQJ�DXI�GLH�6WUD�H�XQG�
QDFK� GHP�ZLUWVFKDIWOLFKHQ� ,QWHUHVVH� GHU� 1XW]XQJVEHUHFKWLJWHQ� ]X� EH�
PHVVHQ��

�
�
� 9RQ� GHQ� LQVJHVDPW� DNWXHOOHQ� HOI� )lOOHQ� GHU�(UKHEXQJ� YRQ�6RQGHUQXW�

]XQJVJHE�KUHQ� QDFK� GHP� 6WU:*� HQWIDOOHQ� QHXQ� DXI� GLH� JHQHKPLJWH�
$QOHJXQJ�YRQ�=XIDKUWHQ�E]Z��=XJlQJHQ�]X�.UHLVVWUD�HQ�DX�HUKDOE�JH�
VFKORVVHQHU�2UWVFKDIWHQ� XQG� ]ZHL� )lOOH� DXI� GLH� (UODXEQLV�� LP� =XVDP�
PHQKDQJ� PLW� 6DQGDEEDX� XQG� :LHGHUYHUI�OOXQJ� HLQH� .UHLVVWUD�H� ]XU�
'XUFKI�KUXQJ� HUIRUGHUOLFKHU� 7UDQVSRUWH� PLWWHOV� VFKZHUHU� /.:� LQ� GHP�
GHQ�*HPHLQJHEUDXFK�HUKHEOLFK��EHUVWHLJHQGHQ�8PIDQJ�]X�EHQXW]HQ��

�
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�
�
�
� ,QVJHVDPW�HUJDE�VLFK�LP�+DXVKDOWVMDKU������GXUFK�GLHVH�HOI�6RQGHUQXW�

]XQJVIlOOH�HLQ�*HE�KUHQDXINRPPHQ�LQ�+|KH�YRQ����������¼��
�
�
� $OV� ZLFKWLJVWH� )HVWVWHOOXQJ� ZHLVW� GLH� 5HFKQXQJVSU�IXQJ� GDUDXI� KLQ��

GDVV�GHU�*HE�KUHQHUKHEXQJ�HLQH� LQ]ZLVFKHQ�XQJ�OWLJ�JHZRUGHQH�6DW�
]XQJ�]XJUXQGH�OLHJW��

�
�
� (V�KDQGHOW�VLFK�GDEHL�XP�GLH�Ä6DW]XQJ��EHU�GLH�(UKHEXQJ�YRQ�*HE�K�

UHQ� I�U� 6RQGHUQXW]XQJHQ� DQ� .UHLVVWUD�HQ� LP� .UHLV� 3LQQHEHUJ³� LQ� GHU�
)DVVXQJ�GHU�1DFKWUDJVVDW]XQJ�YRP�����������PLW�GHU�GD]XJHK|ULJHQ�
$QODJH�]X������EHU�GLH�*HE�KUHQVlW]H��

�
�
� *HPl�� �� �� $EV�� �� GHV� .RPPXQDODEJDEHQJHVHW]HV� GHV� /DQGHV�

6FKOHVZLJ�+ROVWHLQ� �.$*�� YHUOLHUHQ� NRPPXQDOH� $EJDEHQVDW]XQJHQ�
VSlWHVWHQV����-DKUH�QDFK�,QNUDIWWUHWHQ�LKUH�*�OWLJNHLW��'DPLW�HUIROJW�GLH�
*HE�KUHQHUKHEXQJ� I�U� GLH� 6RQGHUQXW]XQJ� DQ� .UHLVVWUD�HQ� VHLW� PHKU�
DOV�I�QI�-DKUHQ�RKQH�J�OWLJH�5HFKWVJUXQGODJH��

�
�
� 'LH� 5HFKQXQJVSU�IXQJ� HPSILHKOW�� XPJHKHQG� HLQH� 1HXIDVVXQJ� GHU�

*HE�KUHQVDW]XQJ� ]X� EHVFKOLH�HQ�� DXFK� ZHQQ� GDGXUFK� ]ZDQJVOlXILJ�
%HNDQQWPDFKXQJVNRVWHQ�HQWVWHKHQ��GLH�]XQlFKVW�HLQPDO�GLH�+|KH�GHV�
MlKUOLFKHQ� *HE�KUHQDXINRPPHQV� YRUDXVVLFKWOLFK� �EHUVWHLJHQ� ZHUGHQ��
ZHLO�QDFK�GHQ�9RUVFKULIWHQ�GHU�%HNDQQWPDFKXQJVYHURUGQXQJ�GHV�/DQ�
GHV�GHU�$EGUXFN�GHV� YROOVWlQGLJHQ�6DW]XQJVWH[WHV�QRWZHQGLJ� LVW��'DV�
53$� KlOW� GLH� %HNDQQWPDFKXQJVYHURUGQXQJ� LQ� GLHVHP� 3XQNW� I�U� GULQ�
JHQG� DNWXDOLVLHUXQJVEHG�UIWLJ�� 0LW� HLQHU� JHULQJI�JLJHQ� bQGHUXQJ� GHU�
%HNDQQWPDFKXQJVDQIRUGHUXQJHQ� N|QQWHQ� GLH� .RPPXQHQ� ILQDQ]LHOO�
VS�UEDU�HQWODVWHW�ZHUGHQ��

�
�
� $XFK� ZHQQ� GLH� EHUHLWV� PHKUIDFK� YRP� 53$� DQJHUHJWH� bQGHUXQJ� GHU�

%HNDQQWPDFKXQJVYHURUGQXQJ�ELV�]XU�1HXIDVVXQJ�GHU�6DW]XQJ��EHU�GLH�
(UKHEXQJ� YRQ� *HE�KUHQ� I�U� 6RQGHUQXW]XQJHQ� QLFKW� ZLUNVDP� ZHUGHQ�
VROOWH��JLEW�HV�]XU�(UQHXHUXQJ�GHU�6DW]XQJ�VHOEVW�NHLQH�$OWHUQDWLYH��ZHLO�
VLFK�LQ�ZLUWVFKDIWOLFKHU�+LQVLFKW�GHU�$XIZDQG�]XPLQGHVW�QDFK�]ZHL�-DK�
UHQ�UHFKQHQ�ZLUG��

�

+LQZHLV��
(PSIHKOXQJ�

%HDQVWDQGXQJ�
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�
�
� %HL�GHU�1HXIDVVXQJ�GHU�*HE�KUHQVDW]XQJ�HPSILHKOW�GLH�5HFKQXQJVSU��

IXQJ�� VLFK� KLQVLFKWOLFK� GHV� *HE�KUHQUDKPHQV� DP� 9HU]HLFKQLV� GHU� DP�
���������DNWXDOLVLHUWHQ�/DQGHVYHURUGQXQJ�]X�RULHQWLHUHQ��'HV�ZHLWHUHQ�
ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�JHPl������$EV����.$*�GLH�1HXIDVVXQJ�
GHU�6DW]XQJ�PLW� U�FNZLUNHQGHU�.UDIW�P|JOLFK�HUVFKHLQW�� VRIHUQ�GLH�$E�
JDEHQSIOLFKWLJHQ� GXUFK� GLH� 5�FNZLUNXQJ� QLFKW� VFKOHFKWHU� JHVWHOOW� ZHU�
GHQ�� DOV� GLHVH� GXUFK� GLH� HUVHW]WH� 6DW]XQJ� JHVWHOOW� ZDUHQ�� 'HU� )DFK�
GLHQVW�VROOWH�GLHVEH]�JOLFK�GHQ�)DFKGLHQVW�5HFKW�EHUDWHQG�HLQVFKDOWHQ��

�
�
� 'LH�hEHUSU�IXQJ�GHU�HLQ]HOQHQ�)lOOH�KLQVLFKWOLFK�GHV�$EJDEHQEHVFKHL�

GHV� XQG� GHU� $QJHPHVVHQKHLW� GHU� 6RQGHUQXW]XQJVJHE�KU� ZDU� ELV� DXI�
]ZHL�$XVQDKPHQ�QLFKW�P|JOLFK��ZHLO�NHLQH�SU�IIlKLJHQ�8QWHUODJHQ�YRU�
KDQGHQ� ZDUHQ�� 'HU� 5HFKQXQJVSU�IXQJ� NRQQWHQ� ZHGHU� GLH� $QWUlJH�
QRFK�GLH�*HE�KUHQEHVFKHLGH�YRUJHOHJW�ZHUGHQ��

�
�
� +DXSWVlFKOLFK�EHVWDQGHQ�GLH�9RUJlQJH�DXV�GHQ�9HUI�JXQJHQ��EHU�GLH�

MlKUOLFK� ZLHGHU� NHKUHQGH� )HUWLJXQJ� GHU� .DVVHQDQZHLVXQJ� ]XU� 9HUHLQ�
QDKPXQJ�GHU�IU�KHU�HLQPDO�IHVWJHVHW]WHQ�*HE�KUHQ��

�
�
� /HGLJOLFK�LQ�GHQ�EHLGHQ�)lOOHQ�GHU�(UKHEXQJ�HLQHU�MlKUOLFKHQ�6RQGHUQXW�

]XQJVJHE�KU�I�U�GLH��EHU�GHQ�*HPHLQJHEUDXFK�KLQDXVJHKHQGH�%HQXW�
]XQJ�GHU�.UHLVVWUD�H�1U����GXUFK�]ZHL�7LHIEDXILUPHQ�]XP�=ZHFNH�GHV�
.LHVDEEDXHV� ODJHQ� GLH� %HVFKHLGH� GHV� )DFKGLHQVWHV� �MHZHLOV� YRP�
����������� �EHU� GLH� (UWHLOXQJ� GHU� 6RQGHUQXW]XQJVHUODXEQLV� XQG� )HVW�
VHW]XQJ� GHU� MlKUOLFKHQ� 6RQGHUQXW]XQJVJHE�KU� QDFK� YRUDXVJHJDQJH�
QHP� *HQHKPLJXQJVEHVFKHLG� � ]XP� 6DQGDEEDX� XQG� :LHGHUYHUI�OOXQJ�
GXUFK�GLH�XQWHUH�1DWXUVFKXW]EHK|UGH�YRU��

�
�
� *HJHQ� EHLGH� *HE�KUHQEHVFKHLGH� KDWWHQ� GLH� EHWUHIIHQGHQ� )LUPHQ�

VHLQHU]HLW� :LGHUVSUXFK� HUKREHQ�� 'HU� )DFKGLHQVW� 5HFKW� HUDFKWHWH� PLW�
VHLQHP� :LGHUVSUXFKVEHVFKHLG� GLH� *HE�KUHQEHPHVVXQJ� I�U� GLH� 6RQ�
GHUQXW]XQJHQ��LQ�HLQHP�)DOO����������¼�� LP�DQGHUHQ�)DOO��������¼��DOV�
UHFKWPl�LJ�� 'D� NHLQH� .ODJH� JHJHQ� GLH�:LGHUVSUXFKVEHVFKHLGH� HUKR�
EHQ�ZXUGH��VLQG�GLH�*HE�KUHQEHVFKHLGH�XQDQIHFKWEDU�JHZRUGHQ��

�
�
� :LH�VLFK�DXV�GHP�$NWHQYHUPHUN�GHV�)DFKGLHQVWHV�YRP�����������HU�

JLEW��ZDU�XUVSU�QJOLFK�EHDEVLFKWLJW��GLH�EHLGHQ�.LHVDEEDXXQWHUQHKPHQ�
QHEHQ� GHU� 6RQGHUQXW]XQJVJHE�KU� JHPl�� �� ��� $EV�� �� 6WU:*�ZHJHQ�
GHU�]X�HUZDUWHQGHQ�DX�HUJHZ|KQOLFKHQ�$EQXW]XQJ�GHU�GXUFK�GLH�1XW�
]XQJ�GHU�.LHVJUXEHQ�EHWURIIHQHQ�6WUD�HQDEVFKQLWWH�DQ�GHQ�.RVWHQ�GHU�
6WUD�HQXQWHUKDOWXQJ�XQG�,QVWDQGVHW]XQJ�]X�EHWHLOLJHQ��

+LQZHLV��
(PSIHKOXQJ�
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�

8P� HLQH� EHZHLVIlKLJH�*UXQGODJH� I�U� GHQ� EHL�*HQHKPLJXQJ� GHU� 6RQ�
GHUQXW]XQJ� YRUKDQGHQ� ,VW�=XVWDQG� GHU� .UHLVVWUD�H� 1U�� �� YRQ� %RNHO�
QDFK�%DUPVWHGW� I�U�HLQHQ�VSlWHUHQ�=XVWDQGVYHUJOHLFK�]X�HUKDOWHQ��EH�
DXIWUDJWH�GHU�)DFKGLHQVW�LP�9RUIHOG�GHU�HUIRUGHUOLFKHQ�6RQGHUQXW]XQJV�
HUODXEQLV�HLQH�H[WHUQH�)LUPD�PLW�GHU�'XUFKI�KUXQJ�YRQ�7UDJIlKLJNHLWV�
PHVVXQJHQ�� 'LH� VWUD�HQEDXWHFKQLVFKH� %HZHUWXQJ� I�KUWH� ]XP� (UJHE�
QLV��GDVV�HLQH�]XVlW]OLFKH�$EJUDEXQJ�]X�HLQHU�6WHLJHUXQJ�GHU�6WUD�HQ�
XQWHUKDOWVNRVWHQ� MHZHLOV�XP�FD�����ELV����Y�+�� I�KUHQ�ZLUG��XQG�YHUXU�
VDFKWH� I�U�GHQ�)DFKGLHQVW�*XWDFKWHQNRVWHQ� LQ�+|KH�YRQ�XPJHUHFKQHW�
���������¼��:HLO�I�U�GLH�=XQDKPH�GHU�9HUNHKUVEHODVWXQJ�GHU�%HWUHLEHU�
GHU� .LHVJUXEH� YHUDQWZRUWOLFK� VHL�� HPSIDKO� GDV�*XWDFKWHQ�� GLHVHP� GLH�
.RVWHQ�I�U�GLH�0HKUDXIZHQGXQJHQ�DXI]XHUOHJHQ��
�
�
'LH�6RQGHUQXW]XQJVJHQHKPLJXQJ�EH]LHKW�VLFK�LQ�GHQ�EHLGHQ�IUDJOLFKHQ�
)lOOHQ�DXI�GLH�(UODXEQLV��GLH�.UHLVVWUD�H�1U����LP�GHQ�*HPHLQJHEUDXFK�
HUKHEOLFK� �EHUVWHLJHQGHQ� 8PIDQJ� ]X� EHQXW]HQ�� $OV� 1HEHQEHGLQJXQJ�
ZXUGH� XQWHU� 9� ��� GHV�%HVFKHLGHV� HLQ� 7H[WSDVVXV� DXIJHQRPPHQ��ZR�
QDFK�VLFK�GHU�(UODXEQLVQHKPHU�GXUFK�GLH�]X�HUZDUWHQGH�0HKUEHODVWXQJ�
GHU�.UHLVVWUD�H�DQ�GHQ�.RVWHQ�I�U�GLH�(U��XQG�8QWHUKDOWXQJ��.RVWHQ�I�U�
GLH�6DQLHUXQJ�E]Z��9HUVWlUNXQJ�GHU�)DKUEDKQ��2EHUIOlFKHQEHKDQGOXQJ�
X�l��%DXPD�QDKPHQ��]X�EHWHLOLJHQ�KDW��(LQH�6RQGHUQXW]XQJVJHQHKPL�
JXQJ�GHV�.UHLVHV�ZHJHQ�GHU�=XIDKUW�]X�GHQ�EHQDFKEDUWHQ�.LHVJUXEHQ�
GHU�EHLGHQ�)LUPHQ�ZDU�QLFKW�HUIRUGHUOLFK��ZHLO�DOV�=XIDKUW�HLQH�YRUKDQ�
GHQH�*HPHLQGHVWUD�H�EHQXW]W�ZLUG��
�
�
'HU�)DFKGLHQVW�5HFKW�VWHOOWH�EHL�GHU�%HKDQGOXQJ�GHU�:LGHUVSU�FKH�JH�
JHQ� GLH�*HE�KUHQIHVWVHW]XQJHQ� IHVW�� GDVV� VLFK� GLH� HUKREHQH�*HE�KU�
H[SOL]LW� DXI� GLH� DX�HUJHZ|KQOLFKH� %HQXW]XQJ� GHU� .UHLVVWUD�H� EH]LHKW�
XQG�GDPLW�GDQQ�QLFKW�QRFK�JHVRQGHUW�VSlWHUH�(UKDOWXQJV��E]Z��(UQHXH�
UXQJVPD�QDKPHQ�DOV�)ROJH�GLHVHU�%HODVWXQJ�JHOWHQG�JHPDFKW�ZHUGHQ�
N|QQHQ��'LH�6RQGHUQXW]XQJVJHE�KUHQ�Z�UGHQ� HEHQ� JHQDX� I�U� GLHVHQ�
=ZHFN� EHUHLWV� HUKREHQ�� 'LH� 1HEHQEHGLQJXQJ� ZHJHQ� GHU� JHIRUGHUWHQ�
VSlWHUHQ� .RVWHQEHWHLOLJXQJ� GHU� .LHVEDXXQWHUQHKPHQ� DQ� EDXOLFKHQ�
8QWHUKDOWXQJVPD�QDKPHQ� ZXUGH� GHVKDOE� LP� :LGHUVSUXFKVYHUIDKUHQ�
DXIJHKREHQ��
�
�
'LH� 5HFKQXQJVSU�IXQJ� JHKW� GDYRQ� DXV�� GDVV� HLQH� QDFKWUlJOLFKH� +H�
UDQ]LHKXQJ� GHU� EHWUHIIHQGHQ� .LHVDEEDXXQWHUQHKPHQ� ]X� VSlWHUHQ� (U�
QHXHUXQJVPD�QDKPHQ� DQ� GHU� .UHLVVWUD�H�1U�� �� I�U� GLH� YRQ� GHU�6RQ�
GHUQXW]XQJ�EHWURIIHQHQ�6WUD�HQDEVFKQLWWH�QLFKW�PHKU�P|JOLFK�LVW��
�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�

�
6RZHLW� GLH� *XWDFKWHUNRVWHQ� I�U� 7UDJIlKLJNHLWVPHVVXQJHQ� ]XU� %HXUWHL�
OXQJ�GHV�$QWUDJHV�DXI�6RQGHUQXW]XQJVJHQHKPLJXQJ� LQ� IDFKOLFKHU�+LQ�
VLFKW�WDWVlFKOLFK�HUIRUGHUOLFK�ZDUHQ��KlWWH�QDFK�(LQVFKlW]XQJ�GHU�5HFK�
QXQJVSU�IXQJ�GLH�0|JOLFKNHLW�EHVWDQGHQ��VFKRQ�]XP�=HLWSXQNW�GHU�(U�
ODXEQLVHUWHLOXQJ� GLHVH� $XIZHQGXQJHQ� DOV� QRWZHQGLJH� $XVODJHQ� GHV�
*HQHKPLJXQJVYHUIDKUHQV�GHQ�EHDQWUDJHQGHQ�9HUXUVDFKHUQ�DXI]XHUOH�
JHQ��'LH�9HUZDOWXQJ�KDW�YHUVlXPW��GLHVH�0|JOLFKNHLW�VHLQHU]HLW�]X�SU��
IHQ��
�
�
$OV� ]XVDPPHQ� IDVVHQGH�:HUWXQJ� LVW� GLH� 5HFKQXQJVSU�IXQJ� GHU� $XI�
IDVVXQJ�� GDVV� GLH� ELVKHU� HUKREHQHQ� 6RQGHUQXW]XQJVJHE�KUHQ� LQ� GHQ�
EHLGHQ� GDUJHVWHOOWHQ� .LHVDEEDXIlOOHQ� HLQHUVHLWV� LP� +LQEOLFN� DXI� GHQ�
ZLUWVFKDIWOLFKHQ� 9RUWHLO� GHU� 8QWHUQHKPHQ� XQG� DQGHUHUVHLWV� HYHQWXHOOHU�
)ROJHDXIZHQGXQJHQ� I�U� 8QWHUKDOWXQJVDUEHLWHQ� DQ� GHU� .UHLVVWUD�H� LQ�
NHLQHP� DQJHPHVVHQHQ� 9HUKlOWQLV� VWHKHQ� XQG� ]X� JHULQJ� EHPHVVHQ�
VLQG��
�
�
'LH� ELVKHULJHQ� (LQQDKPHQ� KDEHQ� ELVKHU� JHUDGH� HLQPDO� GD]X� DXVJH�
UHLFKW�� GLH� JHQDQQWHQ� *XWDFKWHUNRVWHQ� VRZLH� GHQ� HQWVWDQGHQHQ� 9HU�
ZDOWXQJVDXIZDQG� DE]XGHFNHQ�� 5�FNODJHQ� I�U� VSlWHUH� 6WUD�HQXQWHU�
KDOWXQJVNRVWHQ�NRQQWHQ�DXV�GHQ�*HE�KUHQHLQQDKPHQ�QRFK�QLFKW�JHELO�
GHW�ZHUGHQ���

�
�
� 'HU� )DFKGLHQVW� 6WUD�HQEDX�XQG� 9HUNHKUVVLFKHUKHLW� KDW� ]X� GHQ�

3U�IXQJVIHVWVWHOOXQJHQ�ZLH�IROJW�6WHOOXQJ�JHQRPPHQ��
�
�
� $XV� GHQ� LP� %HULFKW� DXIJHI�KUWHQ� JHULQJHQ� )DOO]DKOHQ� XQG� GHP� MlKUOL�

FKHQ� *HE�KUHQDXINRPPHQ� ZLUG� GHXWOLFK�� GDVV� 6RQGHUQXW]XQJHQ� DQ�
.UHLVVWUD�HQ� I�U� GHQ�.UHLV�3LQQHEHUJ� NHLQH� JUR�H�5ROOH� VSLHOHQ��'LHV�
ZLUG�VLFK�QDFK�KHXWLJHU�(LQVFKlW]XQJ�DXFK�LQ�GHU�=XNXQIW�QLFKW�lQGHUQ��
GD� =XIDKUWHQ� ]X� /DQGHV�� XQG� .UHLVVWUD�HQ� LQQHUKDOE� YRQ� 2UWVGXUFK�
IDKUWHQ�QLFKW�DOV�6RQGHUQXW]XQJ�JHOWHQ��)�U�GLH�(UWHLOXQJ�DQGHUHU�6RQ�
GHUQXW]XQJVHUODXEQLVVH� LP� ,QQHURUWVEHUHLFK� VLQG� GLH� *HPHLQGHQ� ]X�
VWlQGLJ��,Q�GHQ�$X�HURUWVEHUHLFKHQ�ZHUGHQ�=XIDKUWHQ�DXV�*U�QGHQ�GHU�
9HUNHKUVVLFKHUKHLW� LQ� GHU� 5HJHO� QLFKW� ]XJHODVVHQ�� 0LW� HLQHU� ZHVHQWOL�
FKHQ�)DOO]DKOVWHLJHUXQJ�LVW�LQVRIHUQ�NDXP�]X�UHFKQHQ��

�
�
� (V� LVW�]XWUHIIHQG��GDVV�GLH� Ä6DW]XQJ��EHU�GLH�(UKHEXQJ�YRQ�*HE�KUHQ�

I�U�6RQGHUQXW]XQJHQ� DQ�.UHLVVWUD�HQ� LP�.UHLV�3LQQHEHUJ³� LQ]ZLVFKHQ�
XQJ�OWLJ�JHZRUGHQ� LVW��'HU�$EODXI�GHU�*�OWLJNHLWVGDXHU�GHU�6DW]XQJ� LVW�
KLHU� XQEHPHUNW� JHEOLHEHQ�� 'LH� 9HUZDOWXQJ� ZLUG� GHU� (PSIHKOXQJ� GHU�
5HFKQXQJVSU�IXQJ� IROJHQ�XQG�HLQH�1HXIDVVXQJ�GHU�*HE�KUHQVDW]XQJ�
YHUDQODVVHQ��'LH�GD]X�HUJDQJHQHQ�+LQZHLVH�ZHUGHQ�EHDFKWHW��,P�hEUL�
JHQ�LVW�HV�KLHUGXUFK�QLFKW�]X�*HE�KUHQDXVIlOOHQ�JHNRPPHQ��'HP�.UHLV�
3LQQHEHUJ�LVW�VRPLW�NHLQ�ZLUWVFKDIWOLFKHU�6FKDGHQ�HQWVWDQGHQ��
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�

� 'HU�+LQZHLV�LP�%HULFKW��GDVV�ELV�DXI�]ZHL�$XVQDKPHQ�NHLQH�SU�IIlKLJHQ�
8QWHUODJHQ�YRUKDQGHQ�ZDUHQ��LVW�QLFKW�]XWUHIIHQG��'LH�9RUJlQJH�EHIDQ�
GHQ� VLFK� LQ� GHQ� $NWHQVFKUlQNHQ� XQG� KlWWHQ� HLQJHVHKHQ�ZHUGHQ� N|Q�
QHQ��

�
�
� =X�GHQ�6RQGHUQXW]XQJHQ�GHU�.UHLVVWUD�H���GXUFK���7LHIEDXILUPHQ�]XP�

=ZHFNH� GHV� .LHVDEEDXHV� NDQQ� DXIJUXQG� GHU� ODQJHQ� =HLWGDXHU� �%H�
VFKHLGH�MHZHLOV�YRP������������XQG�GHU�7DWVDFKH��GDVV�GLH�YHUDQWZRUW�
OLFKHQ� 0LWDUEHLWHU� LQ]ZLVFKHQ� DXV� GHP� 'LHQVW� GHV� .UHLVHV� 3LQQHEHUJ�
DXVJHVFKLHGHQ� VLQG�� QXU� XQ]XUHLFKHQG� 6WHOOXQJ� JHQRPPHQ� ZHUGHQ��
2IIHQVLFKWOLFK�LVW�HV�GDPDOV�EHL�GHU�(UWHLOXQJ�GHU�%HVFKHLGH�]X�)HKOHUQ�
JHNRPPHQ�� 'LH� 9HUZDOWXQJ� ZLUG� QXQPHKU� UHFKWOLFK� SU�IHQ� ODVVHQ�� RE�
HV� QRFK� 0|JOLFKNHLWHQ� JLEW�� GLH� .LHVDEEDXXQWHUQDKPHQ� QDFKWUlJOLFK�
KHUDQ]X]LHKHQ��

�
�
� ,P� hEULJHQ� ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� DQ� GHU� .UHLVVWUD�H� �� VHLW�

(UWHLOXQJ�GHU�6RQGHUQXW]XQJ� NHLQH�JUDYLHUHQGHQ�6FKlGHQ�DXIJHWUHWHQ�
VLQG��
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�
���� (UKHEXQJ� YRQ� *HE�KUHQ� I�U� $XIJDEHQ� QDFK� GHP� *HVXQGKHLWV�

GLHQVWJHVHW]�
������ 'RNXPHQWDWLRQ�GHV�9HUZDOWXQJVKDQGHOQV�
�

=XQlFKVW�LVW�GDUDXI�KLQ]XZHLVHQ��GDVV�GLH�3U�IXQJ�GXUFK�HLQH�QLFKW�LP�
PHU�YROOVWlQGLJH�'RNXPHQWDWLRQ�GHU�(QWVFKHLGXQJHQ��GLH�]X�GHQ�MHZHL�
OLJHQ�7DULIHQ�I�KUWHQ��HUVFKZHUW�ZXUGH��'LH�LQ�GHU�6DW]XQJ�GHV�.UHLVHV�
�EHU�GLH�*HE�KUHQ� I�U�/HLVWXQJHQ�QDFK�GHP�*HVXQGKHLWVGLHQVWJHVHW]�
XQWHU�GHQ�=LIIHUQ������XQG���DXVJHZLHVHQHQ�*HE�KUHQ�G�UIWHQ�VLFK�DXV�
GHP�YRP�/DQGNUHLVWDJ�HUDUEHLWHWHQ�*HE�KUHQNDWDORJ�KHUOHLWHQ��:LH�VLH�
LP�(LQ]HOQHQ� NDONXOLHUW�ZXUGHQ�� NRQQWH� YRQ�GHU�5HFKQXQJVSU�IXQJ� MH�
GRFK�QLFKW�QDFKYROO]RJHQ�ZHUGHQ��8QWHUODJHQ��DXV�GHQHQ�VLFK�GLH�(QW�
ZLFNOXQJ�XQG�%HUHFKQXQJ�HUJLEW��VLQG�LP�*HJHQVDW]�]XP�)DFKGLHQVW����
LP�)DFKGLHQVW����QLFKW�YRUKDQGHQ��'DPLW�ZHUGHQ�JUXQGVlW]OLFKH�3ULQ]L�
SLHQ�GHU�HLQHU�9HUZDOWXQJ�DXI�GHP�*HE�KUHQJHELHW�REOLHJHQGHQ�'RNX�
PHQWDWLRQV��XQG�1DFKZHLVSIOLFKWHQ�YHUOHW]W���

�
�
������ 5HFKWOLFKH�(QWZLFNOXQJ�
�
� 'DV�*HVXQGKHLWVGLHQVWJHVHW]�ZXUGH�LP�'H]HPEHU������QRYHOOLHUW��(LQH�

ZHVHQWOLFKH�bQGHUXQJ�ZDU�GLH�]X������������HUIROJWH�8PZLGPXQJ��ZR�
QDFK�GLH�.UHLVH�XQG�NUHLVIUHLHQ�6WlGWH� LKUH�$XIJDEHQ� LP�5DKPHQ�GHV�
|IIHQWOLFKHQ�*HVXQGKHLWVGLHQVWHV�QLFKW�PHKU�DOV�YRP�/DQG��EHUWUDJHQH�
$XIJDEH�]XU�(UI�OOXQJ�QDFK�:HLVXQJ��VRQGHUQ�DOV�SIOLFKWLJH�6HOEVWYHU�
ZDOWXQJVDXIJDEH�ZDKUQHKPHQ��'LH�)ROJH�GDYRQ�ZDU��GDVV�GLH�*HE�K�
UHQ� QXQPHKU� DXI� GHU�*UXQGODJH� HLQHU� NRPPXQDOHQ�*HE�KUHQVDW]XQJ�
QDFK�GHP�.RPPXQDODEJDEHQJHVHW]�]X�HUKHEHQ�VLQG��

�
�
� 9RQ�GHQ�)DFKGLHQVWHQ����XQG����ZXUGH�GHU�YRQ�GHQ�$PWVlU]WHQ�HQWZL�

FNHOWH�*UXQGVDW]� XQWHUVW�W]W�� GLH�*HE�KUHQ� GHU�.UHLVH�XQG� NUHLVIUHLHQ�
6WlGWHQ� P|JOLFKVW� HLQKHLWOLFK� ]X� JHVWDOWHQ�� 8QWHU� )HGHUI�KUXQJ� GHV�
/DQGNUHLVWDJHV� HQWZLFNHOWHQ� GLH� 9HUZDOWXQJVOHLWHU� GHU� .UHLVJHVXQG�
KHLWVlPWHU� DOV� JHPHLQVDPH� *UXQGODJH� HLQH� 0XVWHUJHE�KUHQVDW]XQJ��
XP� DQQlKHUQG� JOHLFKH� *HE�KUHQWDWEHVWlQGH� XQG� HLQKHLWOLFKH� *HE�K�
UHQVlW]H�]X�HUUHLFKHQ��'DVV�GLHVH�6lW]H�OHW]WOLFK�QLFKW�XQJHSU�IW�LQ�GLH�
|UWOLFKHQ� 6DW]XQJHQ� �EHUQRPPHQ� ZHUGHQ� NRQQWHQ�� ZDU� IU�K]HLWLJ� EH�
NDQQW��%HUHLWV� LP�5XQGVFKUHLEHQ�YRP������������ZLHV�GHU�/DQGNUHLV�
WDJ�DXI�GLH�DEZHLFKHQGH�$XIIDVVXQJ�GHV�]XVWlQGLJHQ�0LQLVWHULXPV�KLQ��
'DV� 0LQLVWHULXP� I�U� $UEHLW�� 6R]LDOHV�� *HVXQGKHLW� XQG� 9HUEUDXFKHU�
VFKXW]�KDW� LQ�VHLQHU�%HJU�QGXQJ�]X������*'*�DQJHPHUNW��GDVV�HLQH���
DXI�%DVLV�YRQ�LQGLYLGXHOOHQ�.RVWHQVWHOOHQUHFKQXQJHQ�±�XQWHUVFKLHGOLFKH�
*HE�KUHQK|KH�MH�.UHLV�I�U�YHUJOHLFKEDUH�$PWVKDQGOXQJHQ�QLFKW�DXV]X�
VFKOLH�HQ� XQG� LQVRIHUQ� KLQJHQRPPHQ� ZHUGHQ� PXVV�� 8QWHU� )HGHUI�K�
UXQJ� GHV� /DQGNUHLVWDJHV�ZXUGH� LP�ZHLWHUHQ�9HUIDKUHQ� HLQ�*HE�KUHQ�
NDWDORJ�HUDUEHLWHW��

+LQZHLV�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� 'LHV�LVW�DXV�6LFKW�GHV�53$�LQVRIHUQ�DXFK�VLQQYROO��DOV�GDGXUFK�JHZlKU�

OHLVWHW�ZLUG��GDVV� LQ�DOOHQ�.UHLVHQ�XQG�NUHLVIUHLHQ�6WlGWHQ�GLH�JOHLFKHQ�
'LHQVWOHLVWXQJHQ�JHE�KUHQSIOLFKWLJ�VLQG��1LFKW�YHUWUHWEDU�ZDU�X�(��KLQJH�
JHQ��GDVV�GLH�DXIJHI�KUWHQ�*HE�KUHQVlW]H�RKQH�%HU�FNVLFKWLJXQJ�|UWOL�
FKHU�9HUKlOWQLVVH��EHUQRPPHQ�ZXUGHQ��

�
�
�
������ *HE�KUHQNDONXODWLRQ�
�������� *UXQGVlW]H�
�
� %HL�GHU�.DONXODWLRQ�YRQ�9HUZDOWXQJVJHE�KUHQ�LVW�GDV�.RVWHQGHFNXQJV�

SULQ]LS�]X�EHDFKWHQ��'LHV�EHLQKDOWHW�HLQHUVHLWV�GDV�.RVWHQGHFNXQJVJH�
ERW�XQG�DQGHUHUVHLWV�GDV�.RVWHQ�EHUVFKUHLWXQJVYHUERW��VR�GDVV�GLH�*H�
E�KUHQKDXVKDOWH�VLFK�VHOEVW�WUDJHQ�VROOHQ��DEHU�NHLQH�hEHUVFK�VVH�DE�
ZHUIHQ�G�UIHQ��

�
�

'DEHL� LVW� HLQ]XUlXPHQ�� GDVV� GDV� .RVWHQGHFNXQJVJHERW� LP� 9HUKlOWQLV�
]XP�*HE�KUHQVFKXOGQHU� RKQH� UHFKWOLFKH�5HOHYDQ]� LVW�� $OOHUGLQJV�ZLUG�
KLHUEHL�GDV�NRPPXQDOH�+DXVKDOWVUHFKW�EHU�KUW�� ,QVEHVRQGHUH�VLQG�GLH�
LQ������*2�QRUPLHUWHQ�*UXQGVlW]H�GHU�(LQQDKPHEHVFKDIIXQJ�QLFKW�EH�
DFKWHW� ZRUGHQ�� ZRQDFK� (LQQDKPHQ� DXV� DOOJHPHLQHQ� 'HFNXQJVPLWWHOQ�
HUVW� HLQJHVHW]W� ZHUGHQ� G�UIHQ�� ZHQQ� DQGHUH� (LQQDKPHP|JOLFKNHLWHQ�
DXVJHVFK|SIW�ZXUGHQ��'LH� LQ�.DXI�JHQRPPHQH�8QWHUGHFNXQJ�EHL�GHP�
3URGXNW� WHFKQLVFKHU� XQG� JHVXQGKHLWOLFKHU� 8PZHOWVFKXW]� LVW� PLW� GHU�
+DXVKDOWVVLWXDWLRQ�GHV�.UHLVHV�QLFKW�YHUHLQEDU���

�
�

'DV�.RVWHQ�EHUVFKUHLWXQJVYHUERW�LVW�GDJHJHQ�YRQ�KHUDXVUDJHQGHU�%H�
GHXWXQJ�� ZHLO� HLQ� 9HUVWR�� GLH� 1LFKWLJNHLW� GHV� *HE�KUHQEHVFKHLGHV�
QDFK�VLFK�]LHKHQ�NDQQ��:LH�EHUHLWV�GDUJHVWHOOW��KDW�NHLQH�hEHUSU�IXQJ�
GHU� LP� *HE�KUHQNDWDORJ� GHV� /DQGNUHLVWDJHV� DXIJHI�KUWHQ� *HE�KUHQ�
VlW]H�VWDWWJHIXQGHQ�� ,QVRIHUQ�VROOWH�GLH�]ZLVFKHQ]HLWOLFK� LQ�GHU�9HUZDO�
WXQJ�HWDEOLHUWH�.RVWHQ��XQG�/HLVWXQJVUHFKQXQJ�JHQXW]W�ZHUGHQ��GLH�7D�
ULIH�]X��EHUSU�IHQ��XP�HLQH� UHFKWVVLFKHUH�*HE�KUHQUHJHOXQJ�VLFKHU]X�
VWHOOHQ���

�
�

%HDQVWDQGXQJ�

+LQZHLV�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
�������� 3URGXNWHUJHEQLV�7HFKQLVFKHU�XQG�JHVXQGKHLWOLFKHU�8PZHOWVFKXW]�
�
� 'LH�XQWHU�GHQ�=LIIHUQ������XQG���DXVJHZLHVHQHQ�*HE�KUHQ�EHWUHIIHQ�DOOH�

GDV� 3URGXNW� 7ULQNZDVVHUK\JLHQH�� ,QVRIHUQ� LVW� HLQH� HLQGHXWLJH� =XRUG�
QXQJ�GHU�LQ�$QZHQGXQJ�GHU�*HE�KUHQVDW]XQJ�HU]LHOWHQ�(LQQDKPHQ�XQG�
GHU�QDFK�GHU�.RVWHQUHFKQXQJ�GLHVHP�3URGXNW� ]X]XRUGQHQGHQ�$XVJD�
EHQ�P|JOLFK��

�
�
� :LH�GHP�*HVFKlIWVEHULFKW������]X�HQWQHKPHQ� LVW�� ODJ�GHU�'HFNXQJV�

JUDG������EHL�������3UR]HQW�XQG������EHL�������3UR]HQW��1DFK�GHP����
1DFKWUDJVKDXVKDOWVSODQ������ZXUGH������HLQ�:HUW�YRQ�������3UR]HQW�
HUUHLFKW�XQG�I�U������YRQ�������3UR]HQW�DQJHVWUHEW��

�
�

'LH�SHUVRQHOOH�%HVHW]XQJ�LVW�PLW������9ROO]HLWVWHOOHQ�XQYHUlQGHUW�JHEOLH�
EHQ�� %HL� GHQ� 6DFKNRVWHQ� VLQG� HEHQIDOOV� QXU� JHULQJH� 9HUlQGHUXQJHQ�
IHVW]XVWHOOHQ��(QWVSUHFKHQG�KDEHQ�VLFK�GLH�3HUVRQDO��XQG�6DFKDXVJD�
EHQ� QXU� XQZHVHQWOLFK� YHUlQGHUW�� (LQH� 5HGX]LHUXQJ� GHU� 8QWHUGHFNXQJ�
LVW�GDKHU�EHL�$XIUHFKWHUKDOWXQJ�GHV�GHU]HLWLJHQ�6WDQGDUGV�QXU�GXUFK�GLH�
(UKHEXQJ�YRQ�NRVWHQGHFNHQGHQ�*HE�KUHQ�P|JOLFK��0|JOLFKNHLWHQ�ZXU�
GHQ�YRQ�GHU�9HUZDOWXQJ�EHUHLWV� LQ�GHU�9HUZDOWXQJVYRUODJH�]XU�8PVHW�
]XQJ�GHU�+DXVKDOWVEHJOHLWEHVFKO�VVH�YRP������������DXIJH]HLJW��

�
�
� (LQH�HQWVSUHFKHQG�HLQGHXWLJH�=XRUGQXQJ�GHU�JHE�KUHQSIOLFKWLJHQ�/HLV�

WXQJHQ� ]X� HLQHP� 3URGXNW� LVW� LP� )DFKGLHQVW� ��� ]XU]HLW� QLFKW� P|JOLFK��
9RQ�GDKHU�ZXUGH�DXI�GLH�'DUVWHOOXQJ�YRQ�3URGXNWHUJHEQLVVHQ�YHU]LFK�
WHW��'LHV�EHGHXWHW� MHGRFK�QLFKW��GDVV�GHU�)DFKGLHQVW�DXI�HLQH�.DONXOD�
WLRQ�GHU�*HE�KUHQVlW]H�YHU]LFKWHQ�NDQQ��

�
�
�
�������� 6WXQGHQVlW]H�
�
� 0LW� (UODVV� YRP������������ KDW� ]�%�� GDV�)LQDQ]PLQLVWHULXP� LP�(LQYHU�

QHKPHQ� PLW� GHP� ,QQHQPLQLVWHULXP� GLH� LP� 5DKPHQ� GHU� *HE�KUHQEH�
PHVVXQJ�QDFK�=HLWDXIZDQG�DQ]XZHQGHQGHQ�SDXVFKDOHQ�6WXQGHQVlW]H�
I�U� 3HUVRQDONRVWHQ� I�U� GHQ� JHKREHQHQ� 'LHQVW� DXI� ������ ¼� �0LWWOHUHU�
'LHQVW�������¼�� IHVWJHVHW]W��DEHU�JOHLFK]HLWLJ�GDUDXI�KLQJHZLHVHQ��GDVV��
IDOOV� GLHVH�6lW]H� QLFKW� DXVUHLFKHQ�� GLH� VHOEVW� HUPLWWHOWHQ�6lW]H� ]X�EH�
U�FNVLFKWLJHQ� VLQG�� 'LHVHU� +LQZHLV� LVW� DXFK� LQ� IU�KHUHQ� -DKUHQ� LPPHU�
JHJHEHQ�ZRUGHQ��

+LQZHLV�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�

'HU�.UHLV�YHUI�JW�]ZLVFKHQ]HLWOLFK��EHU�HLQH�XPIDQJUHLFKH�.RVWHQUHFK�
QXQJ��VR�GDVV�HV�P|JOLFK�JHZHVHQ�ZlUH��GLH�WDWVlFKOLFKHQ�$XIZHQGXQ�
JHQ�GHU�0LWDUEHLWHU�]X�HUPLWWHOQ�XQG�GLHVH�6lW]H�GHQ�3DXVFKDOEHWUlJHQ�
JHJHQ�EHU]XVWHOOHQ��'D�HLQH�HQWVSUHFKHQGH�9HUJOHLFKVUHFKQXQJ�ELVKHU�
XQWHUEOLHEHQ�LVW��ZLUG�LQ�.DXI�JHQRPPHQ��GDVV�NHLQH�NRVWHQGHFNHQGHQ�
$QVlW]H�LQ�GLH�*HE�KUHQNDONXODWLRQ�HLQIOLH�HQ��

�
�
�
������ 2IIHQOHJXQJ�GHU�.DONXODWLRQ�
�
� 'LH�)HVWVHW]XQJ�YRQ�*HE�KUHQVlW]HQ� LQ�6HOEVWYHUZDOWXQJVDQJHOHJHQ�

KHLWHQ�IlOOW�LQ�GLH�.RPSHWHQ]�GHV�.UHLVWDJHV��%HL�GHU�%HVFKOXVVIDVVXQJ�
�EHU�GLH�6DW]XQJ�KDW�HU�VHLQ�RUWVJHVHW]JHEHULVFKHV�(UPHVVHQ�VDFKJH�
UHFKW� DXV]X�EHQ�� 'LHV� N|QQHQ� GLH� .UHLVWDJVDEJHRUGQHWHQ� MHGRFK� QXU�
HUI�OOHQ�� ZHQQ� LKQHQ� GLH� .DONXODWLRQ� YRUJHOHJW� ZLUG�� 'HVKDOE� LVW� QDFK�
GHU�JlQJLJHQ�5HFKWVSUHFKXQJ�HLQH�.DONXODWLRQ�YRP�.UHLVWDJ�LP�=XVDP�
PHQKDQJ�PLW�GHU�%HVFKOXVVIDVVXQJ��EHU�GLH�6DW]XQJ�HLQVFKOLH�OLFK�GHV�
$EJDEHQVDW]HV� ]X� ELOOLJHQ�� ,P� )DOOH� GHU� *'*�*HE�KUHQVDW]XQJ� KDW�
GHP� .UHLVWDJ� HLQH� HQWVSUHFKHQGH� .DONXODWLRQ� ZHGHU� DQOlVVOLFK� GHV�
HUVWPDOLJHQ�(UODVVHV� GHU� 6DW]XQJ� GHV�.UHLVHV� �EHU� GLH�*HE�KUHQ� I�U�
/HLVWXQJHQ� QDFK� GHP� *HVXQGKHLWVGLHQVWJHVHW]� YRUJHOHJHQ�� QRFK�
VFKHLQW�GLHV�EHL�GHU�DNWXHOOHQ�)RUWVFKUHLEXQJ�GHU�7DULIH�EHDEVLFKWLJW�]X�
VHLQ��8P�HLQH�UHFKWVVLFKHUH�6DW]XQJ�]X�HUODVVHQ��VROOWH�HV�LQVRIHUQ�]X�
HLQHU�9HUIDKUHQVlQGHUXQJ�NRPPHQ��

�
�
�
������ %HNDQQWPDFKXQJ�
�

'LH�6DW]XQJ�GHV�.UHLVHV�3LQQHEHUJ��EHU�GLH�(UKHEXQJ�YRQ�*HE�KUHQ�
I�U� /HLVWXQJHQ� QDFK� GHP�*HVXQGKHLWVGLHQVWJHVHW]� XQG�GLH�*HE�KUHQ�
WDEHOOH�I�U�GLH�(UKHEXQJ�YRQ�*HE�KUHQ�I�U�/HLVWXQJHQ�GHV�.UHLVHV�3LQ�
QHEHUJ�QDFK�GHP�*'*�ZXUGHQ�DP������������YRP�.UHLVWDJ�EHVFKORV�
VHQ� XQG� DP� ����������� LQ� GHQ� |UWOLFKHQ� =HLWXQJHQ� YHU|IIHQWOLFKW�� 'HU�
7H[W� GHU� *'*�*HE�KUHQVDW]XQJ� ZXUGH� GHQ� =HLWXQJHQ� SHU� 'LVNHWWH�
�EHUPLWWHOW��
�
�
'LH� YRP� .7� EHVFKORVVHQH� *HE�KUHQWDEHOOH� EHJLQQW� PLW� GHU� .RSI]HLOH�
Ä=LIIHU���/HLVWXQJVEHVFKUHLEXQJ���%HWUDJ���¼���'LHVH�=HLOH�LVW�LQ�GHU�3UHV�
VHLQIRUPDWLRQ�HQWIDOOHQ��'LHV�KDW�]XU�)ROJH��GDVV�GLH�YHU|IIHQWOLFKWH�)DV�
VXQJ�ZHJHQ�)HKOHQV�GHU�:lKUXQJVDQJDEH�HLQHQ�)RUPIHKOHU� DXIZHLVW��
'HU� EHL� GHU� 9HU|IIHQWOLFKXQJ� HLQJHWUHWHQH� 0DQJHO� VROOWH� DXV� *U�QGHQ�
GHU�5HFKWVVLFKHUKHLW�XPJHKHQG�JHKHLOW�ZHUGHQ��
�

%HDQVWDQGXQJ�

+LQZHLV�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�

�
(V� NRQQWH� OHW]WOLFK� QLFKW� NRQNUHW� IHVWJHVWHOOW�ZHUGHQ�� DQ�ZHOFKHU�6WHOOH�
LP�%HNDQQWPDFKXQJVYHUIDKUHQ�GLH�QLFKW�XQZHVHQWOLFKH�7H[W]HLOH�YHUOR�
UHQ�JHJDQJHQ�LVW��
�

�
�
�
������ *HE�KUHQEHVFKHLGH�
�

'LH�YRP�)DFKGLHQVW�8PZHOW�GXUFKJHI�KUWHQ�8QWHUVXFKXQJHQ�QDFK�GHP�
*HVXQGKHLWVGLHQVWJHVHW]� ZHUGHQ� GHQ� %HJ�QVWLJWHQ� JHPl�� GHU�
.UHLVVDW]XQJ� LQ� )RUP� HLQHV� .RVWHQEHVFKHLGHV� LQ� 5HFKQXQJ� JHVWHOOW��
%HL�GLHVHQ�%HVFKHLGHQ�KDQGHOW�HV�VLFK�XP�9HUZDOWXQJVDNWH��GLH�JHPl��
�� ���� /DQGHVYHUZDOWXQJVJHVHW]� LQKDOWOLFK� KLQUHLFKHQG� EHVWLPPW� VHLQ�
P�VVHQ��%HL�GHU�'XUFKVLFKW�GHU�%HOHJH�ZDU� MHGRFK�IHVW]XVWHOOHQ��GDVV�
LQ� GHQ� .RVWHQEHVFKHLGHQ� GLH� GHU� *HE�KUHQHUKHEXQJ� ]XJUXQGH� OLH�
JHQGH� 5HFKWVJUXQGODJH� QLFKW� JHQDQQW� ZLUG� XQG� GLH� *HE�KUHQEHUHFK�
QXQJ�VRZLH�GLH�hEHUHLQVWLPPXQJ�PLW�GHU�.UHLVVDW]XQJ�YRQ�HLQHP�'ULW�
WHQ�QLFKW�RKQH�1DFKIUDJH�QDFKYROO]RJHQ�ZHUGHQ�NDQQ��9RQ�GDKHU�ZHU�
GHQ�GLH�QDFK�������/DQGHVYHUZDOWXQJVJHVHW]�DQ�HLQHQ�9HUZDOWXQJVDNW�
]X�VWHOOHQGH�)RUGHUXQJ�KLQVLFKWOLFK�GHU�%HVWLPPWKHLW�QLFKW�EHDFKWHW��

�
�
�
������ %DUJHOGHUIDVVXQJ�LP�)'����
�

%LV�]XP������������ZXUGH� LQ�GHU�=DKOVWHOOH�GHV�*HVXQGKHLWVDPWHV�HLQ�
*HE�KUHQUROOHU� HLQJHVHW]W�� 'LH� (LQQDKPHQ� ZXUGHQ� LQ� HLQHP� .DVVHQ�
EXFK�QRWLHUW�� VR�GDVV�GXUFK�$EJOHLFK�GHV� LP�.DVVHQEXFK�DXVJHZLHVH�
QHQ�6ROO�%HVWDQGHV�PLW�GHP�DXI�GHP�=lKOZHUN�DXVJHZLHVHQHP�,VW�%H�
VWDQG� HLQH� .RQWUROOH� P|JOLFK� ZDU�� 'D� GHU� *HE�KUHQUROOHU� DXV� WHFKQL�
VFKHQ�*U�QGHQ�QLFKW�DXI�&HQW�%HWUlJH�XPJHVWHOOW�ZHUGHQ�NRQQWH��ZlUH�
HLQH�1HXDQVFKDIIXQJ�I�U�FD����������¼�HUIRUGHUOLFK�JHZRUGHQ��'HU�)DFK�
GLHQVW� HQWVFKLHG� VLFK� GDKHU�� HLQH�9HUIDKUHQVXPVWHOOXQJ� GXUFK]XI�KUHQ�
XQG�I�KUW�GDV�.DVVHQEXFK�VHLW�$QIDQJ������HOHNWURQLVFK��)�U�GDV�YRP�
)'����HLQJHVHW]WH�3URJUDPP�*80$;� OLHJW�ELVKHU�NHLQH�RIIL]LHOOH�)UHL�
JDEH�YRU��
�

�
� 'HU�)DFKGLHQVW�*HVXQGKHLW�KDW�]X�GHQ�3U�IXQJVIHVWVWHOOXQJHQ�ZLH�

IROJW�6WHOOXQJ�JHQRPPHQ��

%HDQVWDQGXQJ�

%HDQVWDQGXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� 'DV� *URV� GHU� +LQZHLVH� XQG� %HDQVWDQGXQJHQ� LVW� DXV� 6LFKW� HLQHU� �LP�

1DFKKLQHLQ���EHUSU�IHQGHQ�6WHOOH� ULFKWLJ��VSLHJHOW�DEHU�QLFKW�GLH�6LWXD�
WLRQ�ZLHGHU��GHU�GLH�*HVXQGKHLWVlPWHU�LP�)U�KMDKU������DXVJHVHW]W�ZD�
UHQ�� QDFKGHP�Y|OOLJ� XQHUZDUWHW� XQG� NXU]IULVWLJ�GDV�QHXH�*'*� LQ�.UDIW�
WUDW�� ,P� *UXQGH� JHQRPPHQ� KDWWH� QLHPDQG� �DXFK� DXI� /DQGHVHEHQH��
PHKU�GDPLW�JHUHFKQHW��GDVV�GDV�QHXH�*'*�GRFK�QRFK�]XP����������LQ�
.UDIW�WUHWHQ�Z�UGH��,QVRIHUQ�PXVVWH�VFKQHOO�JHKDQGHOW�ZHUGHQ��XP��EHU�
KDXSW�HLQH�UHFKWOLFKH�*UXQGODJH�I�U�GLH�*HE�KUHQHUKHEXQJ�]X�VFKDIIHQ��

�
=X� ��������6WXQGHQVlW]H�� GHUDUWLJH�9HUJOHLFKVUHFKQXQJHQ�ZHUGHQ� GHU�
]HLW� YRQ� 5,,� DQJHVWHOOW�� ODXW� +HUUQ� 6FK|QLQJ�ZHLFKHQ� GLH� WDWVlFKOLFKHQ�
.RVWHQ� ELVODQJ� QXU� XQZHVHQWOLFK� YRQ� GHQ� 6WXQGHQVlW]HQ� GHV� /DQGHV�
DE�� VR� GDVV� 5,,� GDKLQ� WHQGLHUW�� GLH� 6WXQGHQVlW]H� GHV� /DQGHV� EHL� GHU�
.DONXODWLRQ�YRQ�*HE�KUHQ�]XJUXQGH�]X�OHJHQ��

�
=X�������2IIHQOHJXQJ�GHU�.DONXODWLRQ��)'����KDW�NHLQH�$XVVDJH�JHWURI�
IHQ��GDVV�GHP�.UHLVWDJ�GLH�.DONXODWLRQ�GHU�QHXHQ�*HE�KUHQ�QLFKW�RIIHQ�
JHOHJW� ZHUGHQ� VROO�� )'� ��� ZLUG� GLHV� DXIJUXQG� GHV� 3U�IXQJVKLQZHLVHV�
WXQ��

�
�
� =X� ������ %DUJHOGHUIDVVXQJ� LP� )'� ���� 'DV� .DVVHQPRGXO� YRQ� *XPD[�

ZLUG�OHGLJOLFK�I�U�GDV�$XVGUXFNHQ�YRQ�4XLWWXQJHQ�XQG�QLFKW�I�U�%XFKXQ�
JHQ�JHQXW]W��'LH�)UDJH�GHU�.DVVHQVLFKHUKHLW�GLHVHV�0RGXOV�VWHOOW� VLFK�
QDFK�$XIIDVVXQJ�GHV�)'����GDKHU�QLFKW��'LH�%XFKXQJHQ�HUIROJHQ�DXV�
VFKOLH�OLFK��EHU�GLH�.DVVHQSURJUDPPH�GHU�.UHLVYHUZDOWXQJ�3LQQHEHUJ��

�
�
� 'LH� 6WHOOXQJQDKPH� GHV� )'�*HVXQGKHLW� ZLUG� YRP� )'� 8PZHOW� XP�

QDFKIROJHQGH�+LQZHLVH�HUJlQ]W��
�

*UXQGODJH� GHU� 1HXIDVVXQJ� GHU� *HE�KUHQVlW]H� ZDU� GHU� :LOOH� QDFK�
�ZHLWHUKLQ�� ODQGHVZHLW� HLQKHLWOLFKHQ� *HE�KUHQ�� 'HU� 8PZHOWDXVVFKXVV�
ZXUGH�LQ�VHLQHU�6LW]XQJ�DP������������YRQ�GHU�9HUZDOWXQJ�GDUDXI�KLQ�
JHZLHVHQ��GDVV�HV�EHL�GHU�hEHUQDKPH�GLHVHU�*HE�KUHQVlW]H�GXUFKZHJ�
]X� *HE�KUHQVWHLJHUXQJHQ� I�KUH�� HLQH� .RVWHQGHFNXQJ� MHGRFK� QLFKW� HU�
UHLFKW�ZHUGH��6R�ZXUGHQ� ]�%�� GLH�*HE�KUHQ� ]XU�hEHUZDFKXQJ�HLQHU�(LQ]HO�
WULQNZDVVHUDQODJH��.OHLQDQODJH�E]Z��+DXVEUXQQHQ��YRQ�YRUKHU����'0�DXI����¼�
HUK|KW��'LH�9HUZDOWXQJ�KDWWH�DQKDQG�GHU�3URGXNWGDWHQ��EHUVFKOlJLJ�GLH�
GDPDOV�DQIDOOHQGHQ�.RVWHQ�HUPLWWHOW��DXI�*UXQG�GHV�HUNOlUWHQ�:LOOHQV�HL�
QHU� ODQGHVHLQKHLWOLFKHQ� *HE�KUHQKDQGKDEXQJ� MHGRFK� DXI� HLQH� DE�
VFKOLH�HQGH� .DONXODWLRQ� PLW� GHP� +LQZHLV� DXI� HLQH� 8QWHUGHFNXQJ� YHU�
]LFKWHW��

�
� 'LH�LQ�.DXI�JHQRPPHQH�8QWHUGHFNXQJ�EHL�GHP�3URGXNW�7ULQNZDVVHUK\�

JLHQH�LP�%HUHLFK�WHFKQLVFKHU�XQG�JHVXQGKHLWOLFKHU�8PZHOWVFKXW]��PDJ�
PLW� GHU� +DXVKDOWVVLWXDWLRQ� QLFKW� YHUHLQEDU� VHLQ�� ZDU� DEHU� YRQ� GHU�
6HOEVWYHUZDOWXQJ� LQ� GHP�:LVVHQ� XQG� YRU� GHP� +LQWHUJUXQG� GHU� SROLWL�
VFKHQ�:LUNXQJ�HLQHU�*HE�KUHQHUK|KXQJ�DXI�GLH�%�UJHU�VR�EHVFKORVVHQ�
XQG�RIIHQVLFKWOLFK�DXFK�JHZROOW��
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�
�
�
� 'LH�$XVI�KUXQJHQ�]XP�.RVWHQGHFNXQJVJUDG�GHV�3URGXNWHV�7ULQNZDV�

VHUK\JLHQH� VLQG� GDKLQJHKHQG� ]X� UHODWLYLHUHQ�� GDVV� QLFKW� DOOH� 7lWLJNHL�
WHQ��GLH�DXI�GLHVHP�3URGXNW�JHEXFKW�ZHUGHQ��JHE�KUHQSIOLFKWLJ�VLQG��=X�
EHU�FNVLFKWLJHQ�LVW�GDEHL�HLQ�3UR]HQWVDW]�YRQ�FD��������EHL�GHQHQ�NHLQH�
*HE�KUHQ� HUKREHQ� ZHUGHQ� N|QQHQ�� %HL� GHU� %HUHFKQXQJ� GHU� .RVWHQ�
]�%��I�U�HLQH�7ULQNZDVVHUXQWHUVXFKXQJ�LVW�GHV�ZHLWHUHQ�]X�EHU�FNVLFKWL�
JHQ��GDVV�GXUFK�GLH�*HE�KUHQEHIUHLXQJ�]�%��YRQ�.RPPXQHQ�HLQH�9HU�
WHLOXQJ� DXI� DOOH� /HLVWXQJVHPSIlQJHU� QLFKW� P|JOLFK� LVW�� (LQH� 8PYHUWHL�
OXQJ� GLHVHU� .RVWHQ� DXI� GLH� JHE�KUHQSIOLFKWLJHQ� /HLVWXQJVHPSIlQJHU�
NDQQ���ZHQQ�SROLWLVFK�JHZROOW���QLFKW�]X�������HUIROJHQ��VR�GDVV�UHJHO�
Pl�LJ�HLQ�=XVFKXVVEHGDUI�YHUEOHLEW��

�
�
� 'LH�'LVNXVVLRQ�GHU�)UDJH��ZLH�KRFK�GHU�.RVWHQGHFNXQJVJUDG�VXPPD�

ULVFK�VHLQ�VROOWH�� LVW�PLW�%HUDWXQJ� LP�8PZHOWDXVVFKXVV�DP������������
PLW� GHP� =LHO� HLQHU� KDXVZHLW� HLQKHLWOLFKHQ� +DQGKDEXQJ� LQVEHVRQGHUH�
DXFK�LP�%H]XJ�DXI�GLH�6WXQGHQVlW]H�DQJHVFKREHQ�ZRUGHQ��

�
� $QPHUNXQJ�GHU�5HFKQXQJVSU�IXQJ��
�
� $XFK� ZHQQ� GLH� 5HFKQXQJVSU�IXQJ� GHQ�:XQVFK� QDFK� ODQGHVHLQKHLWOL�

FKHQ�*HE�KUHQVlW]HQ� QDFKYROO]LHKHQ� NDQQ�� LVW� GHU� GXUFK� GLH� 8PZLG�
PXQJ� GHU� $XIJDEHQGXUFKI�KUXQJ� QXQPHKU� PD�JHEOLFKH� DQGHUH�
5HFKWVUDKPHQ��]�%��.RPPXQDODEJDEHQJHVHW]��]X�EHU�FNVLFKWLJWHQ���

�
�
�
�
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�
�
���� (LQI�KUXQJ� HLQHV� 7DQNNDUWHQV\VWHPV� I�U� GLH� )DKU]HXJH� GHV� 5HW�

WXQJVGLHQVWHV�
�
� ,Q������NDP�DXV�GHP�.UHLV�GHU�0LWDUEHLWHU�LQQHQ��GHV�5HWWXQJVGLHQV�

WHV�GLH�$QUHJXQJ�� IDKU]HXJEH]RJHQH�6FKHFNNDUWHQ�]XP�%HWDQNHQ�GHU�
)DKU]HXJH� GHV� 5HWWXQJVGLHQVWHV� HLQ]XI�KUHQ�� =X� GLHVHP� =HLWSXQNW�
KDWWH�GHU�.UHLV�LQVJHVDPW����5HWWXQJVIDKU]HXJH��GDYRQ����PLW�'LHVHO�
PRWRUHQ��PLW�HLQHU�-DKUHVNLORPHWHUOHLVWXQJ�YRQ���������NP�XQG�HLQHP�
-DKUHVYHUEUDXFK�YRQ���������/LWHU� LP�(LQVDW]��'HU�.UDIWVWRIIYHUEUDXFK�
LQ������YHUXUVDFKWH�*HVDPWNRVWHQ�LQ�+|KH�YRQ�����������¼��

�
�
� 'DV�YRQ�GHU�)LUPD�;�GHP�5HWWXQJVGLHQVW�DQJHERWHQH�6\VWHP�VLHKW�DOV�

'LHQVWOHLVWXQJ� YRU�� GDVV� MHGHV� )DKU]HXJ�PLW� HLQHU� HLJHQHQ� 7DQNNDUWH�
DXVJHVWDWWHW� ZLUG� XQG� GLH� 7DQNGDWHQ� HOHNWURQLVFK� HUIDVVW� � XQG� DEJH�
UHFKQHW�ZHUGHQ�� ,P�9HUJOHLFK�]XP�YRUKHULJHQ�9HUIDKUHQ�HUJHEHQ�VLFK�
GDGXUFK�ZHVHQWOLFKH� 9HUEHVVHUXQJHQ� XQG� (UOHLFKWHUXQJHQ� KLQVLFKWOLFK�
GHU� $EUHFKQXQJ� XQG� 1DFKNRQWUROOH�� $X�HUGHP� HQWIlOOW� EHL� GHQ� 5HW�
WXQJVZDFKHQ� GLH� )�KUXQJ� HLQHU� +DQGYRUVFKXVVNDVVH�� VR� GDVV� VLFK�
LQVJHVDPW�GHU�9HUZDOWXQJVDXIZDQG�GHXWOLFK�UHGX]LHUW��

�
�
� 'LH�7DQNNDUWHQ�N|QQHQ�IOH[LEHO�LP�JHVDPWHQ�*HELHW�GHU�%XQGHVUHSXEOLN�

'HXWVFKODQG� XQG� EHL� %HGDUI� DXFK� LP�$XVODQG� YHUZHQGHW�ZHUGHQ��'LH�
%HQXW]XQJ� LVW� QLFKW� ]ZLQJHQG� DQ� HLQH� EHVWLPPWH�7DQNVWHOOHQNHWWH� JH�
EXQGHQ�� HUEULQJW� DEHU� HLQHQ� K|KHUHQ� 3UHLVQDFKODVV�� ZHQQ� 9HUWUDJV�
WDQNVWHOOHQ�GHU�)D��;�EHQXW]W�ZHUGHQ��'HU�3UHLVQDFKODVV�EHPLVVW� VLFK�
]XU� =HLW� XQWHU� %HU�FNVLFKWLJXQJ� GHV� 7DQNXPVDW]HV� GHU� 5HWWXQJVIDKU�
]HXJH�I�U�'LHVHONUDIWVWRII�DXI�����&HQW�MH�/LWHU��

�
�
� 'LHVHP�QDFK�8PVDW]K|KH�JHVWDIIHOWHQ�3UHLVQDFKODVV�VWHKW�HLQ�6HUYLFH�

DXIVFKODJ�JHJHQ�EHU�� GHQ�GLH�)LUPD�DOV�(QWJHOW� I�U� LKUH�'LHQVWOHLVWXQ�
JHQ�HUKHEW��'HU�$XIVFKODJ�EHWUlJW�����Y�+��EHL�'LHVHONUDIWVWRII�XQG�����
Y�+��EHL�.UDIWVWRII�I�U�%HQ]LQPRWRUHQ��

�
�
� 0LW� GHU� 8PVWHOOXQJ� GHV� 7DQNDEUHFKQXQJVYHUIDKUHQV� ZXUGH� LP�

5HWWXQJVGLHQVW�DE����������EHJRQQHQ��'LH�5HFKQXQJVSU�IXQJ�KDW�GLH�
]XP� 3U�IXQJV]HLWSXQNW� EHLP� )DFKGLHQVW� YRUOLHJHQGHQ� $EUHFKQXQJV�
XQWHUODJHQ�DXVJHZHUWHW�XQG� IHVWJHVWHOOW�� GDVV�EH]RJHQ�DXI�HLQHQ�=HLW�
UDXP�YRQ�VLHEHQ�0RQDWHQ�1DFKODVVEHWUlJH� LQ�+|KH�YRQ��������¼�JXW�
JHVFKULHEHQ� XQG� 6HUYLFH]XVFKOlJH� LQ� +|KH� YRQ� ������� ¼� EHUHFKQHW�
ZRUGHQ�VLQG��)�U�GLH�$QIDQJVPRQDWH�$XJXVW�XQG�6HSWHPEHU������ZXU�
GHQ�NHLQH�1DFKODVVEHWUlJH�JXWJHVFKULHEHQ��

�
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�
�
�
� ,QVJHVDPW�JHVHKHQ�HUJLEW�VLFK�GXUFK�GDV�QHXH�7DQNV\VWHP�QHEHQ�GHU�

9HUULQJHUXQJ� GHV� 9HUZDOWXQJVDXIZDQGHV� HLQH� ILQDQ]LHOOH� 9HUEHVVH�
UXQJ�� GLH� DXI� HLQ� JDQ]HV� -DKU� KRFKJHUHFKQHW� EHL� FD�� ������� ¼� OLHJHQ�
G�UIWH��

�
�
� 'LH� 5HFKQXQJVSU�IXQJ� UHJW� GHVKDOE� DQ�� GDV� 7DQNNDUWHQV\VWHP� DXFK�

I�U� GLH� )DKU]HXJH� GHV�.DWDVWURSKHQVFKXW]HV� ]X� QXW]HQ� XQG� GHQ�9HU�
WUDJ�PLW� GHU�)LUPD�;�GLHVEH]�JOLFK�]X�HUZHLWHUQ��GD�GHU�GDQQ�HUK|KWH�
.UDIWVWRIIXPVDW]�VLFK�YRUWHLOKDIW�DXI�GLH�1DFKODVVK|KH�DXVZLUNHQ�Z�UGH��

�
�
� $XFK�ZHQQ�VLFK�GHU�XQPLWWHOEDUH�ILQDQ]LHOOH�9RUWHLO�I�U�GHQ�.UHLV�3LQQH�

EHUJ�GXUFK�GLH�(LQI�KUXQJ�GHU�7DQNNDUWHQ�LQ�HLQHP�UHODWLY�JHULQJHQ�%H�
WUDJ� DXVGU�FNW�� VWHOOW� GLH� 8PVWHOOXQJ� GHV� 9HUIDKUHQV�PLW� 5HGX]LHUXQJ�
GHV� 9HUZDOWXQJVDXIZDQGHV� HLQH� GHXWOLFKH� 9HUEHVVHUXQJ� GDU�� 6HLWHQV�
GHV�)DFKGLHQVWHV�VROOWH�GHVKDOE�JHSU�IW�ZHUGHQ��RE�QRFK�QDFKWUlJOLFK�
HLQH�$QHUNHQQXQJ�DOV�9HUEHVVHUXQJVYRUVFKODJ�LP�6LQQH�GHU�.UHLVULFKW�
OLQLHQ�PLW�HLQHU�DQJHPHVVHQHQ�3UlPLHUXQJ�LQ�%HWUDFKW�NRPPW��

�
�
� 8QDEKlQJLJ� YRQ� GHQ� UHDOLVLHUWHQ� 9HUEHVVHUXQJHQ� LVW� DXV� 6LFKW� GHU�

5HFKQXQJVSU�IXQJ�NULWLVFK�]X�YHUPHUNHQ��GDVV�HV�VLFK�EHL�GHP�$QJH�
ERW�GHU�)LUPD�;�XP�HLQH�'LHQVWOHLVWXQJ�KDQGHOW��GLH�XQWHU�GLH�%HVWLP�
PXQJHQ�GHU�9HUGLQJXQJVRUGQXQJ�I�U�/HLVWXQJHQ��92/�$��IlOOW��VR�GDVV�
GLH� $XVZDKO� GHV� 8QWHUQHKPHQV� LP� PDUNWZLUWVFKDIWOLFKHQ�:HWWEHZHUE�
XQG�XQWHU�%HDFKWXQJ�GHV�9HUJDEHUHFKWHV�KlWWH�HUIROJHQ�P�VVHQ��7DW�
VlFKOLFK�VLQG�MHGRFK�QDFK�$NWHQODJH�NHLQH�9HUJOHLFKVDQJHERWH�DQGHUHU�
)LUPHQ�PLW�GHUDUWLJHQ�6\VWHPHQ�HLQJHKROW�XQG�DXVJHZHUWHW�ZRUGHQ��

�
�
� 'HV�:HLWHUHQ�EHVWHKW�PLW�GHU�)LUPD�;�NHLQ�VFKULIWOLFKHU�9HUWUDJ��GHU�EHL�

VSLHOVZHLVH�GLH�%HGLQJXQJHQ�I�U�GHQ�3UHLVQDFKODVV�XQG�GHQ�6HUYLFH]X�
VFKODJ�UHJHOW��

�
�
� /HGLJOLFK�GLH�$OOJHPHLQHQ�*HVFKlIWVEHGLQJXQJHQ�GHU�)LUPD�VLQG�GXUFK�

GHQ�)DFKGLHQVW�VFKULIWOLFK�DQHUNDQQW�XQG�EHVWlWLJW�ZRUGHQ��$OOH�DQGHUHQ�
9HUHLQEDUXQJHQ� EHUXKHQ� RIIHQEDU� DXI� GHQ� GDPDOLJHQ�P�QGOLFKHQ� $E�
VSUDFKHQ�� 'HU� )DFKGLHQVW� YHUI�JWH� ]XP� =HLWSXQNW� GHU� 3U�IXQJ� QLFKW�
HLQPDO� �EHU�8QWHUODJHQ�� DXV� GHQHQ� VLFK� GLH� 6WDIIHOXQJ� GHU�1DFKODVV�
EHWUlJH�DXIJUXQG�GHU�8PVlW]H�HUJLEW��

+LQZHLV��
(PSIHKOXQJ�

%HDQVWDQGXQJ�
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�
�

8QWHU� GHQ� JHJHEHQHQ� 8PVWlQGHQ� EHVWHKW� PDQJHOV� QDFKYROO]LHKEDUHU�
YHUWUDJOLFKHU� 5HJHOXQJ� GLH� *HIDKU�� GDVV� GHU� 9HUWUDJVSDUWQHU� HLQVHLWLJ�
GLH� .RQGLWLRQHQ� ]XP� 1DFKWHLO� GHV� .UHLVHV� YHUlQGHUQ� NDQQ�� 'DGXUFK�
N|QQWH�GHU�ZLUWVFKDIWOLFKH�9RUWHLO� I�U�GHQ�)DFKGLHQVW�VFKQHOO�ZHJIDOOHQ��
6ROOWH�GLHVH�6LWXDWLRQ�N�QIWLJ�HLQWUHWHQ��KDW�GHU�)DFKGLHQVW�GLH�0|JOLFK�
NHLW��GDUDXI�GXUFK�VRIRUWLJH�.�QGLJXQJ�GHV�9HUWUDJHV�]X�UHDJLHUHQ��'LH�
$OOJHPHLQHQ� *HVFKlIWVEHGLQJXQJHQ� GHV� 9HUWUDJVSDUWQHUV� VHKHQ� HLQH�
MHGHU]HLWLJH�.�QGLJXQJVP|JOLFKNHLW�RKQH�(LQKDOWXQJ�HLQHU�.�QGLJXQJV�
IULVW�YRU��
�
�
'HU�)DFKGLHQVW�6LFKHUKHLW�XQG�2UGQXQJ�KDW�]X�GHQ�3U�IXQJVIHVW�
VWHOOXQJHQ�ZLH�IROJW�6WHOOXQJ�JHQRPPHQ��
�
%HVWUHEXQJHQ�]XU�(LQI�KUXQJ�YRQ�7DQNNDUWHQ�EHVWDQGHQ� LP�5HWWXQJV�
GLHQVW� VFKRQ� VHLW� ������ 0LW� GHU� (LQI�KUXQJ� VROOWH� GHU� HQRUPH� $U�
EHLWVDXIZDQG� EHL� GHU� $EZLFNOXQJ� YRQ� 7DQNUHFKQXQJHQ� GHV�5HWWXQJV�
GLHQVWHV�PLQLPLHUW�ZHUGHQ��0LW�(LQI�KUXQJ�GHU�'.9�7DQNNDUWHQ�ZXUGH�
GLHVHV�=LHO�HUUHLFKW��
�
�
,P�5DKPHQ�GHU�%HP�KXQJHQ�JHHLJQHWH�7DQNNDUWHQ� I�U�GHQ�5HWWXQJV�
GLHQVW� HLQ]XI�KUHQ�� ZXUGHQ� ,QIRUPDWLRQHQ� XQG� 8QWHUODJHQ� YRQ� YHU�
VFKLHGHQHQ� 0LQHUDO|OJHVHOOVFKDIWHQ� HLQJHKROW�� 'HUHQ� 'LHQVWOHLVWXQJV�
DQJHERWH� HQWVSUDFKHQ� MHGRFK� QLFKW� GHQ� (UZDUWXQJHQ� GHV� 5HWWXQJV�
GLHQVWHV��'LH�$XVZDKO�I�U�GHQ�MHW]LJHQ�9HUWUDJVSDUWQHU�ZXUGH�JHWURIIHQ��
ZHLO� GLHVHU� DP� IOlFKHQGHFNHQGVWHQ� LQ� JDQ]� 'HXWVFKODQG�� DXFK� LP�
OlQGOLFKHQ�%HUHLFK�VRZLH�HXURSDZHLW�YHUWUHWHQ�LVW��0LW�GHU�.DUWH�N|QQHQ�
DXFK�0DXWJHE�KUHQ�EH]DKOW�ZHUGHQ��'D�PLW�PHKUHUHQ�0LQHUDO|OJHVHOO�
VFKDIWHQ� ]XVDPPHQJHDUEHLWHW� ZLUG�� VWHKW� XQVHUHQ� 5HWWXQJVZDFKHQ�
LPPHU� PLQGHVWHQV� HLQH� QDKHJHOHJHQH� 7DQNVWHOOH� ]XU� 9HUI�JXQJ�� 'LH�
=XVDPPHQDUEHLW�NODSSW�RSWLPDO��HV�VLQG�ELVKHU�QRFK�NHLQHUOHL�'LIIHUHQ�
]HQ�DXIJHWUHWHQ��
�
�
9RU� GHU� VFKULIWOLFKHQ�$QWUDJVWHOOXQJ�XQG�$QHUNHQQWQLV� GHU� DOOJHPHLQHQ�
*HVFKlIWVEHGLQJXQJHQ�PLW�GHU�)LUPD�ZXUGH�GHU�)DFKGLHQVW�5HFKW�HLQ�
JHVFKDOWHW��'DV�$QHUNHQQWQLV�GHU�*HVFKlIWVEHGLQJXQJHQ�HUIROJWH�QDFK�
%HUDWXQJ��GD�GLH�*HVFKlIWVEH]LHKXQJHQ� MHGHU]HLW�GXUFK�XQV�JHN�QGLJW�
ZHUGHQ�N|QQHQ��RKQH�(LQKDOWXQJ�HLQHU�)ULVW��
�
�
%HLP�9HUWUDJVSDUWQHU�JLEW�HV�NHLQH�8QWHUODJHQ��GLH�HLQH�6WDIIHOXQJ�GHU�
1DFKODVVEHWUlJH� QDFK� 8PVDW]YROXPHQ� EHLQKDOWHQ�� 'LHVH� 1DFKOlVVH�
VLQG� YRQ� GHU� ZLUWVFKDIWOLFKHQ� (QWZLFNOXQJ� DEKlQJLJ� XQG� EHUXKHQ� DXI�
UHLQHU�9HUKDQGOXQJVEDVLV��
�
�
(LQH� bQGHUXQJ� GHU� .RQGLWLRQHQ� ZLUG� LPPHU� YRUKHU� DQJH]HLJW�� 6ROOWH�
VLFK�GLHVH�QDFKWHLOLJ�I�U�GHQ�.UHLV�DXVZLUNHQ��Z�UGH�GHU�9HUWUDJ�VRIRUW�
EHHQGHW��
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�
�

�
/HLGHU� LVW� HV� EHL� GHU� 8PVHW]XQJ� GHU� (LQI�KUXQJ� GHU� 7DQNNDUWHQ� YHU�
VlXPW�ZRUGHQ��GLH�9HUJDEH�XQWHU�GHQ�%HVWLPPXQJHQ�GHU�9HUGLQJXQJV�
RUGQXQJ� I�U�/HLVWXQJHQ� �92/�$��GXUFK]XI�KUHQ��'LH�9RUJDEHQ�ZHUGHQ�
]XN�QIWLJ�EHDFKWHW�ZHUGHQ��
�
�
(LQH�(UZHLWHUXQJ�GHV�9HUWUDJHV�DXI�GLH�)DKU]HXJH�GHV�.DWDVWURSKHQ�
VFKXW]HV�ZLUG�DQJHVWUHEW��
�
�
�
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�
�
����� *HZlKUXQJ�YRQ�/HLVWXQJVSUlPLHQ�
������� 5HFKWOLFKH�*UXQGODJHQ�
�
� 'LH� KHUUVFKHQGH�0HLQXQJ� GHU� DP�0RGHUQLVLHUXQJVSUR]HVV� EHWHLOLJWHQ�

3DUWHLHQ� LVW�� GDVV� GHU� 3UR]HVV� GHU� 9HUZDOWXQJVPRGHUQLVLHUXQJ� GXUFK�
GLH� (LQI�KUXQJ� OHLVWXQJV�� XQG� HUIROJVDEKlQJLJHU� %H]DKOXQJVNRPSR�
QHQWHQ�XQWHUVW�W]W�ZHUGHQ�VROOWH��+LHUDXI�KDW�GHU�*HVHW]JHEHU� UHDJLHUW�
XQG� GLH� QRWZHQGLJHQ� *UXQGODJHQ� DXI� EXQGHV�� XQG� ODQGHVUHFKWOLFKHU�
(EHQH� I�U� EHDPWHWH� $UEHLWQHKPHU� JHVFKDIIHQ�� ,Q� 6FKOHVZLJ�+ROVWHLQ�
ZXUGH� DP� ����������� GLH� /HLVWXQJVSUlPLHQYHURUGQXQJ� �/392�� DXI�
JUXQG� GHU� JHlQGHUWHQ� 5HJHOXQJHQ� GHV� %XQGHVEHVROGXQJVJHVHW]HV�
YHUDEVFKLHGHW��+LHUPLW� KDW� VLFK� GHU� VFKOHVZLJ�KROVWHLQLVFKH�*HVHW]JH�
EHU� HQWVFKLHGHQ�� DXI� GLH� =DKOXQJ� YRQ� /HLVWXQJV]XODJHQ�� GLH� DXI� EXQ�
GHVUHFKWOLFKHU� (EHQH� YRUJHVHKHQ� LVW�� ]X� YHU]LFKWHQ�� %HJU�QGHW� ZLUG�
GLHV� XQWHU� GHP� +LQZHLV�� GDVV� GXUFK� GLH� /HLVWXQJVVWXIHQYHURUGQXQJ��
DOVR�GXUFK�GDV�OHLVWXQJVDEKlQJLJH�$XIVWHLJHQ�LQ�GHQ�*UXQGJHKDOWVVWX�
IHQ�� HLQ� ,QVWUXPHQW� ]XU� $QHUNHQQXQJ� HLQHU� GDXHUKDIW� KHUDXVUDJHQGHQ�
/HLVWXQJ� HLQHV�$UEHLWQHKPHUV� ]XU�9HUI�JXQJ� VWHKW��0LW� GHU� /HLVWXQJV�
SUlPLH� VROOHQ� GHPQDFK� EHVRQGHUH� (LQ]HOOHLVWXQJHQ� GHU� $UEHLWQHKPHU�
KRQRULHUW�ZHUGHQ��

�
� )�U�$QJHVWHOOWH� LP�|IIHQWOLFKHQ�'LHQVW�JLEW�HV�ELVODQJ�QXU� LQ�1RUGUKHLQ�

:HVWIDOHQ� HLQH� WDULIYHUWUDJOLFKH� 5HJHOXQJ� �EHU� GLH� =DKOXQJ� YRQ� /HLV�
WXQJVSUlPLHQ�� $XIJUXQG� GHU� ]XP� GDPDOLJHQ� =HLWSXQNW� JHVFKHLWHUWHQ�
9HUKDQGOXQJHQ�]ZLVFKHQ�GHQ�$UEHLWJHEHU��XQG�$UEHLWQHKPHUYHUElQGHQ�
KDW� GLH� 9HUHLQLJXQJ� GHU� NRPPXQDOHQ� $UEHLWJHEHUYHUElQGH� �9.$�� LP�
-DKU� ����� HLJHQH� 5LFKWOLQLHQ� �EHU� GLH� =DKOXQJ� YRQ� /HLVWXQJVSUlPLHQ�
XQG�±]XODJHQ�HUODVVHQ��

�
�
������� 5HJHOXQJVPRGHOOH�
�
� 0HKUHUH�NRPPXQDOH�$UEHLWJHEHU�KDEHQ�]ZLVFKHQ]HLWOLFK�HLQH�5HJHOXQJ�

�EHU�GLH�=DKOXQJ�YRQ�/HLVWXQJVSUlPLHQ�XQG�±]XODJHQ�PLW� LKUHQ�$UEHLW�
QHKPHUQ�JHWURIIHQ��)DVW�DOOHQ�5HJHOXQJHQ��ZLH�DXFK�GHP�7DULIYHUWUDJ�
GHV� /DQGHV� 1RUGUKHLQ�:HVWIDOHQ�� OLHJW� GLH� %HPHVVXQJ� HLQHU� /HLVWXQJ�
GHV�$UEHLWQHKPHUV�DXI�GHU�%DVLV�HLQHU�IUHLZLOOLJ�JHVFKORVVHQHQ�=LHOYHU�
HLQEDUXQJ�]XJUXQGH��+LHUGXUFK�ZLUG�JHZlKUOHLVWHW��GDVV�GLH�%HZLOOLJXQJ�
HLQHU�/HLVWXQJVSUlPLH�GXUFK�HLQH�REMHNWLYH�%HZHUWXQJ��EHU�GLH�=LHOHU�
UHLFKXQJ� HUP|JOLFKW� ZLUG�� ,Q� HLQHP� /DQGNUHLV� ZXUGH� KLQJHJHQ� HLQ�
QHXHV�� HLQKHLWOLFKHV� %HXUWHLOXQJVV\VWHP� ]XU� /HLVWXQJVIHVWVWHOOXQJ� �I�U�
GLH�*HZlKUXQJ� YRQ� /HLVWXQJVVWXIHQ� XQG�±]XODJHQ�� HLQJHI�KUW��'LHVHV�
%HXUWHLOXQJVV\VWHP�EHKlOW�DEHU�GLH�EHNDQQWHQ�9RU��XQG�1DFKWHLOH�YRQ�
/HLVWXQJVEHXUWHLOXQJHQ�GXUFK�9RUJHVHW]WH��



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH����
�
�
�
� (LQ� 9RUWHLO� HLQHV� HLQKHLWOLFKHQ� 6\VWHPV� GHU� /HLVWXQJVIHVWVWHOOXQJ� EH�

VWHKW�GDULQ��GDVV�KLHUGXUFK�HLQH�JUXQGOHJHQGH�8QJOHLFKEHKDQGOXQJ�GHU�
$UEHLWQHKPHU�YHUKLQGHUW�ZHUGHQ�NDQQ��1XU�HLQ�WUDQVSDUHQWHV��QDFKYROO�
]LHKEDUHV� %HZHUWXQJVV\VWHP� VFKDIIW� GLH� QRWZHQGLJH� 9HUWDXHQVEDVLV��
(LQ�1DFKWHLO�GHU�%HVFKUlQNXQJ�DXI�GLH�%HZHUWXQJ�DQKDQG�YRQ�=LHOYHU�
HLQEDUXQJHQ�LVW�GLH�IHKOHQGH�+RQRULHUXQJ�YRQ�KHUDXVUDJHQGHQ�/HLVWXQ�
JHQ��GHQHQ�NHLQH�=LHOYHUHLQEDUXQJ�]XJUXQGH�OLHJW��:XUGH�NHLQH�9HUHLQ�
EDUXQJ�LP�9RUZHJH�JHWURIIHQ��LVW�HLQH�6RQGHU]DKOXQJ�DXIJUXQG�GHU�JH�
VFKLOGHUWHQ�5HJHOXQJ�DXVJHVFKORVVHQ��'LHV� I�KUW�]X�HLQHP�XQIOH[LEOHQ�
6\VWHP��GD�GHP�$UEHLWVDEODXI�MHJOLFKH�6SRQWDQHLWlW�JHQRPPHQ�ZHUGHQ�
NDQQ�� )DOOV� HLQH� $UEHLWVVLWXDWLRQ� HLQH� YRU�EHUJHKHQGH� KHUDXVUDJHQGH�
/HLVWXQJ�YRP�$UEHLWQHKPHU�YHUODQJW��P�VVWH�GLHVHU�YRU�GHU�$XIJDEHQ�
HUOHGLJXQJ� HUVW� ]X� HLQHU� =LHOYHUHLQEDUXQJ�PLW� GHP� $UEHLWJHEHU� JHODQ�
JHQ��'LHV�NDQQ�XQWHU�8PVWlQGHQ�HLQLJH�=HLW�LQ�$QVSUXFK�QHKPHQ��QLFKW�
MHGHU� DQIDOOHQGH� $UEHLWVSUR]HVV� NDQQ� DEHU� VRODQJH� KLQDXVJHVFKREHQ�
ZHUGHQ��'DV�JHVFKLOGHUWH�3UREOHP�YHUGHXWOLFKW��GDVV�QHEHQ�GHU�HLQKHLW�
OLFKHQ�/HLVWXQJVIHVWVWHOOXQJ�DXIJUXQG�YRQ�=LHOYHUHLQEDUXQJHQ�DXFK�IOH�
[LEHO�]X�KDQGKDEHQGH�.RPSRQHQWHQ�LQ�GLH�5HJHOXQJ�HLQIOLH�HQ�VROOWHQ��
'LHVH� )OH[LELOLWlW� JHKW� QDW�UOLFKHU�:HLVH� DXI� .RVWHQ� GHU� 1DFKYROO]LHK�
EDUNHLW�GXUFK�DQGHUH�$UEHLWQHKPHU�XQG�VROOWH�GDKHU�QXU� LQ�$XVQDKPH�
IlOOHQ�$QZHQGXQJ�ILQGHQ��

�
�
� ,Q�GHU�5HJHO�HQWVFKHLGHW�HLQH�.RPPLVVLRQ��]XVDPPHQJHVHW]W�DXV�9HU�

WUHWHUQ�GHV�$UEHLWJHEHUV�XQG�3HUVRQDOUDWHV���EHU�GLH�HLQJHKHQGHQ�$Q�
WUlJH�9RUVFKOlJH�DXV�GHQ�)DFKGLHQVWHQ��

�
�
�
������� 'HU]HLWLJH�6LWXDWLRQ�LQ�GHU�.UHLVYHUZDOWXQJ�3LQQHEHUJ�
�
� $XFK�LQ�GHU�.UHLVYHUZDOWXQJ�3LQQHEHUJ�JLEW�HV�HLQHQ�.RQVHQV��EHU�GLH�

=ZHFNPl�LJNHLW� GHU� (LQI�KUXQJ� HLQHU� OHLVWXQJVDEKlQJLJHQ� %H]DK�
OXQJVNRPSRQHQWH�� /HW]WOLFK� LVW� ELVODQJ� GLH� 8PVHW]XQJ� GLHVHU� JHPHLQ�
VDPHQ�:LOOHQVHUNOlUXQJ� QLFKW� JHOXQJHQ�� 'DKHU� ZXUGH� LQ� GHU� 9HUJDQ�
JHQKHLW�EHLP�.UHLV�HLQH�/HLVWXQJVSUlPLH�RGHU�±]XODJH�QXU� LQ�ZHQLJHQ�
$XVQDKPHIlOOHQ�JHZlKUW��$XIJUXQG�GHU�VHKU�JHULQJHQ�=DKO�GHU�)lOOH�KDW�
VLFK�GLH�XUVSU�QJOLFK�EHDEVLFKWLJWH�3U�IXQJ�GHU�=DKOXQJ�YRQ�/HLVWXQJV�
SUlPLHQ�DOV�QLFKW�VLQQYROO�XQG�HQWEHKUOLFK�KHUDXVJHVWHOOW��

�
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�
�
�
� 'LH�'LHQVWVWHOOH�IDYRULVLHUW�HLQH�5HJHOXQJ��GLH�HLQH�/HLVWXQJVEHZHUWXQJ�

DQKDQG�YRQ�=LHOYHUHLQEDUXQJHQ�HUODXEW��'LHVH�=LHOYHUHLQEDUXQJHQ�VRO�
OHQ� DXV� GHQ� JHUDGH� LQ� GHU� $QSDVVXQJ� EHILQGOLFKHQ� 3HUVRQDOHQWZLFN�
OXQJVJUXQGVlW]HQ�DEJHOHLWHW�ZHUGHQ��'DKHU�LVW�GLH�(LQI�KUXQJ�HLQHV�$Q�
UHL]V\VWHPV� EHLP� .UHLV� 3LQQHEHUJ� HUVW� QDFK� GHU� 1HXDXVULFKWXQJ� GHU�
3HUVRQDOHQWZLFNOXQJVJUXQGVlW]H�]X�HUZDUWHQ��'LHVHV�$QUHL]V\VWHP�VROO�
GXUFK� HLQH� HQWVSUHFKHQGH� 9HUHLQEDUXQJ� ]ZLVFKHQ� 'LHQVWVWHOOH� XQG�
3HUVRQDOUDW�EHLP�.UHLV�3LQQHEHUJ�LPSOHPHQWLHUW�ZHUGHQ��

�
�
�
������� +LQZHLVH� ]X� HLQHU� P|JOLFKHQ� 8PVHW]XQJ� LQ� GHU� .UHLVYHUZDOWXQJ�

3LQQHEHUJ�
�
� $XFK� GDV� 53$� VLHKW� HLQH� (UZHLWHUXQJ� GHU� 9HUJ�WXQJ�%HVROGXQJ� LP�

|IIHQWOLFKHQ�'LHQVW� XP� HLQH� /HLVWXQJVNRPSRQHQWH� DOV� HLQHQ�ZLFKWLJHQ�
%DXVWHLQ� EHL� GHU� 9HUZDOWXQJVUHIRUP� DQ�� GD� KLHUGXUFK� HLQH� OHLVWXQJV��
XQG�HUIROJVRULHQWLHUWH�$UEHLWVZHLVH�JHI|UGHUW�ZLUG�XQG�GDPLW�GLH�(IIHNWL�
YLWlW�XQG�(IIL]LHQ]�GHV�9HUZDOWXQJVKDQGHOQV�HUK|KW�ZHUGHQ�N|QQWH��$XV�
GHQ� JHQDQQWHQ� *U�QGHQ� ZLUG� GLH� JUXQGVlW]OLFK� SRVLWLYH� +DOWXQJ� DOOHU�
%HWHLOLJWHQ� ]X� GLHVHU� 1HXUHJHOXQJVP|JOLFKNHLW� LQQHUKDOE� GHU� .UHLVYHU�
ZDOWXQJ�EHJU��W��=X�EHDFKWHQ�LVW�LQ�GLHVHP�=XVDPPHQKDQJ��GDVV�GLH�
VHV�,QVWUXPHQW�QLFKW�LVROLHUW�DQJHZHQGHW��VRQGHUQ�LP�5DKPHQ�GHU�3HU�
VRQDOHQWZLFNOXQJVJUXQGVlW]H�DXFK�YRQ�ZHLWHUHQ��LPPDWHULHOOHQ�0RWLYD�
WLRQVDQUHL]HQ�EHJOHLWHW�ZHUGHQ�VROOWH��%HLVSLHOVZHLVH�]lKOHQ�KLHU]X�GLH�
'HOHJDWLRQ� YRQ� 9HUDQWZRUWXQJ� XQG� GLH� )RUWELOGXQJ�4XDOLIL]LHUXQJ� GHU�
0LWDUEHLWHU��

�
�
� ,Q�DOOHQ�ELVKHU�XPJHVHW]WHQ�0RGHOOHQ�GHU�NRPPXQDOHQ�$UEHLWJHEHU�VRO�

OHQ� VLFK� GLH� ]XVlW]OLFKHQ� OHLVWXQJVEH]RJHQHQ� 9HUJ�WXQJHQ� DXI� 'DXHU�
GXUFK� GLH� VLFK� HUJHEHQGHQ� (LQVSDUHIIHNWH� VHOEVW� WUDJHQ� XQG� WHLOZHLVH�
VRJDU� HLQHQ� %HLWUDJ� ]XU� +DXVKDOWVNRQVROLGLHUXQJ� OHLVWHQ�� =XPLQGHVW�
HLQH� $QVFKXEILQDQ]LHUXQJ� LVW� DEHU� QRWZHQGLJ�� $XIJUXQG� GHU� NXU]HQ�
/DXI]HLW� GHU� ELVKHULJHQ� 3URMHNWH� LVW� HLQH� $XVVDJH� �EHU� GLH� ILQDQ]LHOOH�
7UDJIlKLJNHLW�GHU�$QUHL]V\VWHPH�QRFK�QLFKW�DEVFKOLH�HQG�P|JOLFK��%H�
GLQJW�GXUFK�GLH�VFKZLHULJH�+DXVKDOWVODJH�GHU�0HKUKHLW�GHU�.RPPXQHQ�
ZlUH�HLQH�6HOEVWILQDQ]LHUXQJ�DEHU�HLQ�ZHVHQWOLFKHU�)DNWRU�I�U�GDV�)RUW�
EHVWHKHQ�GHU�3URMHNWH��

�
�
� 6REDOG�VLFK�EHL�GHU�.UHLVYHUZDOWXQJ�HLQ�HQWVSUHFKHQGHV�$QUHL]V\VWHP�

HWDEOLHUW� KDEHQ� VROOWH�� ZLUG� VLFK� GDV� 53$� HUQHXW� PLW� GLHVHU� 7KHPDWLN�
EHIDVVHQ��
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�
�
�� )HVWVWHOOXQJHQ�DXV�GHP�%HUHLFK�GHU�.OLQLNHQ�GHV�.UHLVHV�
���� ([WHUQH�*XWDFKWHUNRVWHQ�XQG�%HUDWHUOHLVWXQJHQ�
������ $XIWUDJVYHUJDEHQ�DXV�GHP�%HUHLFK�GHU�.OLQLNHQ�GHV�.UHLVHV�
�
� ,P�.OLQLNEHUHLFK� VLQG� LQ� LQVJHVDPW� ��� )lOOHQ� H[WHUQH�%HUDWXQJV�� E]Z��

*XWDFKWHUOHLVWXQJHQ� PLW� HLQHP� *HVDPWYROXPHQ� YRQ� EUXWWR� UG��
�����������¼�EHDXIWUDJW�ZRUGHQ��

�
�

� 'DYRQ� ZHUGHQ� QDFKIROJHQGH� (LQ]HOYRUJlQJH� PLW� HLQHU� $XIWUDJVK|KH�
YRQ�PHKU�DOV����������¼�GDUJHVWHOOW��

�
�
�
�������� 0LW�9HUWUDJ�YRP������������������ZXUGH�GDV�%HUDWXQJVXQWHUQHKPHQ�0��

PLW�GHU�(UVWHOOXQJ�HLQHV�.RQ]HSWHV�I�U�GLH�VWUDWHJLVFKH�1HXDXVULFKWXQJ�
GHU�.OLQLNHQ�EHDXIWUDJW��'DV�1HWWRKRQRUDU�EHWUlJW�SDXVFKDO������������¼�
]X]�JOLFK� HLQHU� 1HEHQNRVWHQSDXVFKDOH� LQ� +|KH� YRQ� QHWWR� ���������¼��
,QVJHVDPW� VLQG� HQWVSUHFKHQG� GHQ� YHUHLQEDUWHQ� /HLVWXQJVSKDVHQ� XQG�
=DKOXQJVWHUPLQHQ������������¼�EH]DKOW�ZRUGHQ��

�
�
� 'HU�%HDXIWUDJXQJ�JLQJ�HLQH�LQWHQVLYH�6XFKH�QDFK�HLQHP�IDFKOLFK�JHHLJ�

QHWHQ� %HUDWXQJVXQWHUQHKPHQ� YRUDXV�� ,QVJHVDPW� ZXUGHQ� ��� )LUPHQ�
HLQJHVFKDOWHW�XQG�XP�9RUVWHOOXQJ� LKUHU�.RQ]HSWH� LQ�9HUELQGXQJ�PLW�HL�
QHP�$QJHERW�JHEHWHQ��

�
�
� 'LH� $XVZDKOHQWVFKHLGXQJ� ]XJXQVWHQ� GHU� )D�� 0�� HUIROJWH� QDFK� YRUKHU�

IHVWJHOHJWHQ� %HZHUWXQJVNULWHULHQ� XQG� QDFK� GHU� 9RUVWHOOXQJ� GHU� .RQ�
]HSWH�LP�$XVZDKOJHVSUlFK�DP�������������
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�
�
�
� 0LW� GHU� 5HFKQXQJVSU�IXQJ� ZDU� DEJHVWLPPW�� NHLQ� I|UPOLFKHV�

9HUJDEHYHUIDKUHQ� QDFK� GHU� 9HUGLQJXQJVRUGQXQJ� I�U� IUHLEHUXIOLFKH�
/HLVWXQJHQ� �92)�� GXUFK]XI�KUHQ�� ZHLO� QDFK� GHU� hEHUJDQJVUHJHOXQJ�
GHV�0)*� I�U� YRU� GHP����������� EHUHLWV� EHJRQQHQH�$XIWUDJVYHUJDEH�
PD�QDKPHQ�GLH�$QZHQGXQJ�GHU�92)�HQWEHKUOLFK�ZDU��

�
�
� $XFK� GLH� LQKDOWOLFKH� 9HUWUDJVJHVWDOWXQJ� IDQG� ]XP� 7HLO� PLW� EHUDWHQGHU�

%HJOHLWXQJ� GXUFK� GLH� 5HFKQXQJVSU�IXQJ� VWDWW�� ZREHL� GLH� =DKOXQJVEH�
GLQJXQJHQ� �+|KH� GHU� $EVFKODJV]DKOXQJHQ� XQG� =DKOXQJVWHUPLQH�� GHQ�
YRUJHVHKHQ�3URMHNWSKDVHQ�DQJHSDVVW�ZXUGHQ��

�
�
� 'DV� XPIDQJUHLFKH� *XWDFKWHQ� PLW� GHP� HQWZLFNHOWHQ� .RQ]HSW� ]XU�

VWUDWHJLVFKHQ� 1HXDXVULFKWXQJ� GHU� .OLQLNHQ� XQG� GHQ� NRQNUHWHQ� +DQG�
OXQJVHPSIHKOXQJHQ� EHLVSLHOVZHLVH� ]XU� )�KUXQJV�� XQG� 2UJDQLVDWLRQV�
VWUXNWXU�XQG�5HFKWVIRUPlQGHUXQJ�GLHQWH�GHP�.UHLVWDJ�DOV�%DVLV�I�U�GLH�
LQ]ZLVFKHQ�EHUHLWV�XPJHVHW]WHQ�0D�QDKPHQ��

�
�
�
�������� ,P�5DKPHQ� GHV�&KDQJH�3UR]HVVHV� XQG� DXIEDXHQG� DXI� GHP�.RQ]HSW�

GHU�)LUPD�0��]XU�VWUDWHJLVFKHQ�1HXDXVULFKWXQJ�GHU�.OLQLNHQ�ZXUGH�DP�
���������� GDV� %HUDWXQJVXQWHUQHKPHQ� .�� ]XU� 8QWHUVW�W]XQJ� I�U� YHU�
VFKLHGHQH�7HLOSURMHNWH�PLW�GHP�=LHO�GHU�1HXSRVLWLRQLHUXQJ�GHU�.OLQLNHQ�
DOV�PRGHUQHU�*HVXQGKHLWV�'LHQVWOHLVWHU�EHDXIWUDJW��

�
�
� 'LH� LP� 9HUWUDJ� GDUJHVWHOOWHQ� %HUDWXQJVOHLVWXQJHQ� XPIDVVHQ� HLQ�

*HVDPWKRQRUDU� YRQ� SDXVFKDO� ����������¼� ]X]�JOLFK� 0HKUZHUWVWHXHU��
)�U� GDU�EHU� KLQDXVJHKHQGH� %HUDWXQJVOHLVWXQJHQ� ZLUG� HLQ� +RQRUDU� LQ�
+|KH� YRQ� ���������¼� �]X]�JOLFK� 0HKUZHUWVWHXHU�� SUR� %HUDWHU� XQG� 7DJ�
EHUHFKQHW��

�
�
� 'LHVHU�7DJHVVDW]�HUVFKHLQW�LP�9HUJOHLFK�]X�DQGHUHQ�8QWHUQHKPHQ�VHKU�

KRFK��%HPHUNHQVZHUW�LVW�DXFK�GLH�9HUWUDJVUHJHOXQJ��ZRQDFK�GLH�LQKDOW�
OLFKH�8QWHUVW�W]XQJ� QLFKW� GLH� MXULVWLVFKH�hEHUSU�IXQJ� HQWKlOW�� 'DV�8Q�
WHUQHKPHQ� ELHWHW� KLHU� GLH� :HLWHUEHDXIWUDJXQJ� HLQHU� TXDOLIL]LHUWHQ�
5HFKWVDQZDOWVNDQ]OHL�]X�/DVWHQ�GHV�$XIWUDJJHEHUV�DQ�� ,QVRIHUQ�G�UIWH�
QRFK�PLW�]XVlW]OLFKHQ�5HFKWVEHUDWXQJVNRVWHQ�]X�UHFKQHQ�VHLQ��

�
�
� (LQH� %HVRQGHUKHLW� EHL� GLHVHU� %HDXIWUDJXQJ� EHVWHKW� GDULQ�� GDVV� GDV�

%HUDWXQJVXQWHUQHKPHQ�.��GLH�/HLVWXQJHQ�QLFKW�VHOEVW�HUEULQJW��VRQGHUQ�
PLW�.HQQWQLV�XQG�%LOOLJXQJ�GHU�*HVFKlIWVI�KUXQJ�GHU�.OLQLNHQ�HLQH�8Q�
WHUEHDXIWUDJXQJ�DQ�HLQH�DQGHUH�%HUDWXQJVILUPD�YRUJHQRPPHQ�KDW��

+LQZHLV��
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�
�
�
� 'HU�9HUWUDJVDEVFKOXVV�HUIROJWH� LP�9HUKDQGOXQJVYHUIDKUHQ�RKQH�YRUKH�

ULJH�9HUJDEHEHNDQQWPDFKXQJ��REZRKO�GLH�5HFKQXQJVSU�IXQJ�GLH�$XI�
IDVVXQJ�YHUWUHWHQ�KDWWH��GDVV�HLQH�]ZLQJHQGH�(LOEHG�UIWLJNHLW�DOV�UHFKW�
IHUWLJHQGHU� $XVQDKPHVDFKYHUKDOW� ]XU� $EZHLFKXQJ� YRQ� GHQ� 9HUJDEH�
YRUVFKULIWHQ�GHV�0LWWHOVWDQGVI|UGHUXQJV��XQG�9HUJDEHJHVHW]HV�QLFKW�HU�
VLFKWOLFK�VHL�� ,P�,QWHUHVVH�GHU�5HFKWVVLFKHUKHLW�HPSIDKO�GDV�53$��HLQH�
9HUJDEHEHNDQQWPDFKXQJ�HQWVSUHFKHQG�����$EV����GHU�92)�YRU]XQHK�
PHQ� XQG� ZHJHQ� GHU� YHUWUDJVUHFKWOLFKHQ� ,QKDOWH� ]XVlW]OLFK� GHQ� )DFK�
GLHQVW� 5HFKW� EHUDWHQG� HLQ]XVFKDOWHQ�� %HLGHQ� $QUHJXQJHQ� LVW� GHU� (L�
JHQEHWULHE� XQWHU� +LQZHLV� DXI� GLH�1RWZHQGLJNHLW� ]XP� GULQJOLFKHQ�+DQ�
GHOQ�PLW�GHP�=LHO�GHU�9HUPHLGXQJ�HLQHV�JU|�HUHQ�'HIL]LWHV�EHL�GHQ�.OL�
QLNHQ�QLFKW�JHIROJW��

�
�
�
�������� 'DV� %HUDWXQJVXQWHUQHKPHQ� .�� KDW� LQ]ZLVFKHQ� HLQHQ� ZHLWHUHQ�

%HUDWXQJVDXIWUDJ�YRQ�GHQ�.OLQLNHQ�HUKDOWHQ��'DEHL�JHKW�HV�XP�GLH�0LW�
ZLUNXQJ�EHL�GHU�6XFKH�XQG�$XVZDKO�GHU�3RVLWLRQHQ�Ä&KHIDU]W³�XQG�Ä/WG��
6HNWLRQVDU]W�*DVWURHQWHURORJLH³��

�
�
� 'HU� YRUJHVHKHQH� /HLVWXQJVXPIDQJ� ZLUG� +RQRUDUNRVWHQ� LQ� +|KH� YRQ�

EUXWWR� ���������� ¼� �]X]�JOLFK� )DKUWNRVWHQ� XQG� $XVODJHQ� LQ� HIIHNWLYHU�
+|KH�� YHUXUVDFKHQ�� ZREHL� LQ� GLHVHU� 6XPPH� GLH� HQWVWHKHQGHQ� $Q]HL�
JHQNRVWHQ�YRQ�YRUDXVVLFKWOLFK�]XVDPPHQ�FD������������¼�QLFKW�HQWKDO�
WHQ�VLQG��

�
�
� 'LH�5HFKQXQJVSU�IXQJ�KDW�%HGHQNHQ�JHJHQ�GLH�$XIWUDJVHUWHLOXQJ�HUKR�

EHQ�XQG�HLQH�GHXWOLFKH�5HGX]LHUXQJ�GHV�/HLVWXQJVNDWDORJHV� ]XU�6HQ�
NXQJ�XQG�P|JOLFKVW�+DOELHUXQJ�GHU�%HUDWHUNRVWHQ�DQJHUHJW��

�
�
�
�������� 0LW�HLQHP�%HUDWXQJVXQWHUQHKPHQ�I�U�GDV�*HVXQGKHLWVZHVHQ��)LUPD�6��

EHVWHKW�VHLW�(QGH������HLQ�]HLWOLFK�QLFKW�EHIULVWHWHU�5DKPHQYHUWUDJ�]XU�
(UEULQJXQJ�YRQ�%HUDWXQJV��XQG�3ODQXQJVOHLVWXQJHQ� LP�('9���0HGL]LQ�
WHFKQLN��XQG�2UJDQLVDWLRQVEHUHLFK��

�
�
� =X�GHQ�%HGLQJXQJHQ�GHV�5DKPHQYHUWUDJHV�ZXUGH�GLH�)LUPD� LP�-DKUH�

�����HUQHXW�DOV�%HUDWHU�LQ�GLH�(UDUEHLWXQJ�YRQ�/|VXQJVYRUVFKOlJHQ�XQG�
.RQ]HSWLRQHQ�I�U�GHQ�QRWZHQGLJHQ�:HFKVHO�QDFK�GHP��EHUUDVFKHQGHQ�
$XVVWLHJ��%HWULHEV�EHUQDKPH��GHV�ELVKHULJHQ�.,6�6RIWZDUH�/LHIHUDQWHQ�
HLQEH]RJHQ��
�
�
,P� (UIDVVXQJV]HLWUDXP� HUIROJWHQ� I�QI� (LQ]HODXIWUlJH� PLW� HLQHP� *H�
VDPWYROXPHQ�LQ�+|KH�YRQ�����������¼��

+LQZHLV��
(PSIHKOXQJ�
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�
�

�
6RZRKO�GHU�5DKPHQYHUWUDJ�DOV�DXFK�GHU�(LQ]HODXIWUDJ�YRP�����������
�%HZHUWXQJ� GHU� .UDQNHQKDXVV\VWHPH� XQG� .,6�$XVZDKO�� �EHU�
����������¼�ODJHQ�GHP�53$�]XU�YRUKHULJHQ�3U�IXQJ�QLFKW�YRU��
�
�
)�U� GLHVH� /HLVWXQJHQ� ZXUGHQ� ��������� ¼� �.,6�.RQ]HSWLRQ�� XQG�
��������� ¼� �.,6�$XVZDKO�� DEJHUHFKQHW�� VR� GDVV� VLFK� LQVJHVDPW� HLQ�
5HFKQXQJVEHWUDJ� LQ� +|KH� YRQ� ���������� ¼� HUJLEW�� ZHOFKHU� GLH� $XI�
WUDJVVXPPH� �EHUVWHLJW�� (LQ� 1DFKDXIWUDJ� �EHU� GHQ� 0HKUEHWUDJ� ZXUGH�
QLFKW� HUWHLOW�� 'LH� *U�QGH� I�U� GLH� 'LIIHUHQ]� ]ZLVFKHQ� GHU� $XIWUDJVK|KH�
XQG� GHQ� DEJHUHFKQHWHQ� /HLVWXQJHQ�ZDUHQ� DXV� GHQ� YRP�(LJHQEHWULHE�
YRUJHOHJWHQ�8QWHUODJHQ�QLFKW�HUVLFKWOLFK��
�
�
�

�������� 'DV� &RQVXOWLQJ�8QWHUQHKPHQ� :�� ZXUGH� DP� ������������ �����������
XQG������������PLW�HLQHU�.RVWHQDQDO\VH�I�U�GLH�=HQWUDODSRWKHNH��HLQHU�
$QDO\VH� GHV�PHGL]LQLVFKHQ�%HGDUIHV� XQG� GHU� .RGLHUTXDOLWlW� GHU� .OLQL�
NHQ�EHDXIWUDJW��
�
�
'LH�3U�IXQJ�GHU�.RGLHUTXDOLWlW�KlQJW�PLW�GHU�8PVWHOOXQJ�GHU�.UDQNHQ�
KlXVHU� DE� ����� DXI� GDV�'5*�6\VWHP� ]XVDPPHQ��ZRGXUFK� VlPWOLFKH�
/HLVWXQJHQ�PLW�$XVQDKPH�GHU�3V\FKLDWULH��EHU�)DOOSDXVFKDOHQ�PLW�GHQ�
.UDQNHQNDVVHQ� DEJHUHFKQHW� ZHUGHQ�� 'LH� +|KH� GHU� )DOOSDXVFKDOHQ�
ZLHGHUXP�KlQJW�YRQ�GHU�4XDOLWlW�GHU�9HUVFKO�VVHOXQJ� ��.RGLHUXQJ�GHU�
'LDJQRVHQ�XQG�GHU�%HKDQGOXQJV�3UR]HGXUHQ�GXUFK�GLH�bU]WH�DE��
�
�
6RPLW� VWHOOW� GLH� .RGLHUTXDOLWlW� HLQH� ZHVHQWOLFKH� (LQIOXVVJU|�H� DXI� GLH�
(UO|VH�GDU��
�
�
%LVKHU� VLQG�+RQRUDUOHLVWXQJHQ� LQ�+|KH� YRQ� LQVJHVDPW� ���������� ¼� LQ�
5HFKQXQJ�JHVWHOOW�ZRUGHQ��ZREHL�GLH�5HFKQXQJ�I�U�GLH�OHW]WH�%HDXIWUD�
JXQJ�DXV������QRFK�IHKOW��
�
�
(LQH�%HWHLOLJXQJ�GHU�5HFKQXQJVSU�IXQJ�DQ�GLHVHQ�%HDXIWUDJXQJHQ�KDW�
QLFKW�VWDWWJHIXQGHQ��
�
�
'HU�(LJHQEHWULHE�KDW�]ZDU�GLH�HLQ]HOQHQ�(UJHEQLVEHULFKWH�GHV�&RQVXO�
WLQJ�8QWHUQHKPHQV� YRUJHOHJW�� DXV� GHQ� 8QWHUODJHQ� JHKW� MHGRFK� QLFKW�
KHUYRU��RE�XQG�LQ�ZHOFKHU�:HLVH�GLH�)HVWVWHOOXQJHQ�XQG�(PSIHKOXQJHQ�
XPJHVHW]W�ZRUGHQ�VLQG��

%HDQVWDQGXQJ�

%HDQVWDQGXQJ�

%HDQVWDQGXQJ�
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�
�

�
,QVRIHUQ�NDQQ�YRP�53$�DXFK�QLFKW�EHXUWHLOW�ZHUGHQ��RE�GHQ�HQWVWDQGH�
QHQ�$XIZHQGXQJHQ�HLQ�HQWVSUHFKHQGHU�1XW]HIIHNW�JHJHQ�EHUVWHKW��

�
�
�
�������� (LQ� DQGHUHV� &RQVXOWLQJ�8QWHUQHKPHQ� �)D�� +��� ZXUGH� DP� �����������

PLW�GHU�/DERUEHUDWXQJ�GHU�.OLQLNHQ�EHDXIWUDJW��ZHLO�GLH�hEHUOHJXQJ�EH�
VWDQG��GLH�/DERUDWRULHQ�LQ�GHQ�HLQ]HOQHQ�+lXVHUQ�DQ�HLQ�)UHPGODERU�]X�
YHUJHEHQ��'DV�8QWHUQHKPHQ�HUVWHOOWH�HLQ�.RQ]HSW�I�U�GLH�%HLEHKDOWXQJ�
GHU�/DERUDWRULHQ�PLW�ZLUWVFKDIWOLFKHU�$XVULFKWXQJ�XQG�P|JOLFKHU�.RVWHQ�
UHGXNWLRQ�XP�HWZD�HLQ�'ULWWHO�GHU�*HVDPWNRVWHQ��
�
�
$XI�GHU�*UXQGODJH�HLQHV�7DJHVVDW]HV�YRQ����������¼�HLQVFKOLH�OLFK�5HL�
VHNRVWHQ�XQG�+RWHOXQWHUNXQIW�HQWVWDQGHQ�+RQRUDUNRVWHQ�YRQ����������¼��
$XIJUXQG�HLQHU�P�QGOLFKHQ�1DFKEHDXIWUDJXQJ�VWHOOWH�GLH�)LUPD� I�U�GLH�
:DKUQHKPXQJ� HLQHV� VSlWHUHQ� 7HUPLQHV� QDFKWUlJOLFK� QRFK� HLQHQ� 7D�
JHVVDW]�LQ�+|KH�YRQ����������¼�LQ�5HFKQXQJ��
�
�
(V� LVW� GDUDXI� KLQ]XZHLVHQ�� GDVV�DXFK� I�U� NOHLQHUH�%HDXIWUDJXQJHQ�GLH�
VFKULIWOLFKH� )RUP� QRWZHQGLJ� LVW�� XP� HLQH� VSlWHUH� 3U�IXQJ� XQG� $QZHL�
VXQJ�GHV�LQ�5HFKQXQJ�JHVWHOOWHQ�%HWUDJHV�]X�HUP|JOLFKHQ��
�
�
2E� XQG� LQ�ZHOFKHP�$XVPD��GLH� LP�.RQ]HSW� GDUJHVWHOOWH�.RVWHQUHGX�
]LHUXQJ� LQ]ZLVFKHQ� HUUHLFKW� ZHUGHQ� NRQQWH�� JHKW� DXV� GHQ� GHP� 53$�
YRUJHOHJWHQ�8QWHUODJHQ�QLFKW�KHUYRU��
�
�
�

�������� 'DV� &RQVXOWLQJ�8QWHUQHKPHQ� (�� OHLVWHWH� $QIDQJ� GHV� -DKUHV� �����
8QWHUVW�W]XQJ� EHL� GHU� $XVZDKO� GHV� .UDQNHQKDXVLQIRUPDWLRQVV\VWHPV��
)�U������%HUDWXQJVVWXQGHQ�]XP�6WXQGHQVDW]�YRQ�QHWWR��������¼�]X]�J�
OLFK�5HLVHNRVWHQ� ILHOHQ�+RQRUDUNRVWHQ� LQ�+|KH�YRQ����������¼�DQ��'LH�
IUHLKlQGLJH� %HDXIWUDJXQJ� LVW� LQ� YHUJDEHUHFKWOLFKHU� +LQVLFKW� XQEHGHQN�
OLFK��HV�ZXUGH�MHGRFK�NHLQ�VFKULIWOLFKHU�$XIWUDJ�PLW�)HVWOHJXQJ�GHU�.RQ�
GLWLRQHQ�HUWHLOW��
�
�
�

�������� =XU�8QWHUVW�W]XQJ�GHU�.OLQLNHQ�EHL�DOOHQ�(LQNDXIVYHUKDQGOXQJHQ�LP�%H�
UHLFK�GHV�PHGL]LQLVFKHQ�6DFKEHGDUIV�PLW�GHP�=LHO�GHU�.RVWHQVHQNXQJ�
KDXSWVlFKOLFK�EH]RJHQ�DXI� GLH�=HQWUDODSRWKHNH�ZXUGH�DP������������
GLH�8QWHUQHKPHQVEHUDWXQJVILUPD�3��EHDXIWUDJW��'HU�9HUWUDJ�KDW�HLQH���
MlKULJH�/DXI]HLW�YRP��������ELV�������������XQG�VLHKW�HLQH�DXVVFKOLH��
OLFK� HUIROJVEH]RJHQH�9HUJ�WXQJ� GHU� /HLVWXQJHQ�PLW� ��� Y�+�� GHU� QDFK�
JHZLHVHQHQ�.RVWHQHLQVSDUXQJ�YRU��

+LQZHLV��

%HDQVWDQGXQJ�
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�
�

�
'LH�5HFKQXQJVSU�IXQJ� LVW� DQ�GLHVHP�9HUWUDJVDEVFKOXVV�QLFKW�EHWHLOLJW�
ZRUGHQ�XQG�KDW�QRFK�NHLQH�(UNHQQWQLVVH�GDU�EHU��RE�XQG� LQ�ZHOFKHP�
$XVPD��VLFK�WDWVlFKOLFK�(LQVSDUXQJHQ�EHLP�PHGL]LQLVFKHQ�6DFKEHGDUI�
GXUFK� GLH� %HUDWXQJVKLOIH� HUJHEHQ� KDEHQ� XQG� LQ�ZHOFKHU�+|KH�9HUJ��
WXQJVOHLVWXQJHQ�HUIROJW�VLQG��hEHU�GHQ�9HUWUDJ�KLQDXV�VLQG�YRQ�GHQ�.OL�
QLNHQ�NHLQH�ZHLWHUHQ�8QWHUODJHQ�YRUJHOHJW�ZRUGHQ��
�
�
�

�������� $XIJUXQG�GHV�%HUDWXQJVYHUWUDJHV�YRP�����������VWHOOWH�GLH�)D��'��DOV�
���� ��� XQG� ��� 5DWH� ELVKHU� +RQRUDUOHLVWXQJHQ� LQ� +|KH� YRQ� MHZHLOV�
����������¼�LQ�5HFKQXQJ��

�
�
� 7URW]� $QIRUGHUXQJ� ZXUGHQ� GHU� 5HFKQXQJVSU�IXQJ� DX�HU� GHQ�

5HFKQXQJVDEOLFKWXQJHQ� ZHGHU� GHU� ]XJUXQGH� OLHJHQGH� %HUDWXQJVYHU�
WUDJ�QRFK�DQGHUH�8QWHUODJHQ�YRUJHOHJW��(V�VLQG�GHVKDOE�NHLQH�$XVVD�
JHQ� GDU�EHU� P|JOLFK�� DXV� ZHOFKHQ� *U�QGHQ� GLH� %HUDWXQJVOHLVWXQJHQ�
EHDXIWUDJW�ZXUGHQ�XQG�ZDV�NRQNUHW�EHZLUNW�ZRUGHQ�LVW��

�
�
� (LQH� (LQVFKDOWXQJ� GHU� 5HFKQXQJVSU�IXQJ� YRU� 9HUWUDJVDEVFKOXVV� LVW�

RIIHQEDU� QLFKW� HUIROJW�� (EHQVR� EOHLEW� XQNODU�� RE� GLH� YHUJDEHUHFKWOLFKHQ�
$QIRUGHUXQJHQ� GHV�0LWWHOVWDQGVI|UGHUXQJV�� XQG�9HUJDEHJHVHW]HV� GHV�
/DQGHV�6FKOHVZLJ�+ROVWHLQ� �0)*��EHDFKWHW�ZXUGHQ��ZHOFKH�DOOHUGLQJV�
QLFKW�UHOHYDQW�VLQG��ZHQQ�HV�VLFK�DOOHLQ�XP�UHFKWOLFKH�%HUDWXQJVOHLVWXQ�
JHQ� KDQGHOW��ZHLO� GLHVH� YRQ�GHU�$QZHQGXQJ�GHV�0)*�DXVJHQRPPHQ�
VLQG��

�
�
�
��������� 6HLW�-DQXDU������HUIROJW�HLQH�UHFKWOLFKH�%HUDWXQJ�GHU�.OLQLNHQ�KLQVLFKW�

OLFK� GHU� bQGHUXQJ� GHU� 5HFKWV�� XQG� 2UJDQLVDWLRQVIRUP� GXUFK� GDV�
5HFKWVDQZDOWVE�UR�%��

�
�
� $P������������QDKP�GDV�%�UR�HLQH�=ZLVFKHQDEUHFKQXQJ�I�U�+RQRUDU�

NRVWHQ�]X]�JOLFK�6SHVHQ�LQ�+|KH�YRQ�����������¼�YRU��ZREHL�]XQlFKVW�
���6WXQGHQ�]X� MH��������¼�DEJHUHFKQHW�ZXUGHQ��'LH�+RQRUDUEHGLQJXQ�
JHQ� ZDUHQ� ]XP� =HLWSXQNW� GHU� =ZLVFKHQDEUHFKQXQJ� ZHGHU� EHNDQQW�
QRFK� YHUHLQEDUW�� XUVSU�QJOLFK� ZDU� HLQH� 3DXVFKDODEUHFKQXQJ� YRUJHVH�
KHQ��

�
�
� (LQH�QlKHUH�3U�IXQJ�GXUFK�GDV�53$�ZDU�PDQJHOV�GHU�9RUODJH�ZHLWHUHU�

8QWHUODJHQ�LQ�GLHVHU�6DFKH�QLFKW�P|JOLFK��
�

%HDQVWDQGXQJ�

%HDQVWDQGXQJ�

%HDQVWDQGXQJ�
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�
�
�
��������� (LQH� ZHLWHUH� UHFKWOLFKH� %HUDWXQJ� GHU� .OLQLNHQ� ILQGHW� GXUFK� GDV�

5HFKWVDQZDOWE�UR�1��VWDWW��=XP�=HLWSXQNW�GHU�3U�IXQJ�ZDUHQ�+RQRUDU�
NRVWHQ�LQ�+|KH�YRQ�����������¼�HQWVWDQGHQ��8QWHUODJHQ��EHU�GLHVH�%H�
DXIWUDJXQJ�VLQG�GHP�53$�QLFKW�YRUJHOHJW�ZRUGHQ��

�
�
�
��������� 0LW�+HUUQ�0��EHVWDQG�VHLW�GHP������������HLQ�%HUDWHUYHUWUDJ�DXI�+RQR�

UDUEDVLV� �MH� (LQVDW]WDJ�� ]XU� )XQNWLRQ� GHV� NDXIPlQQLVFKHQ� /HLWHUV� GHU�
.OLQLNHQ�� ZHOFKHU� ]XQlFKVW� ELV� ]XP� ����������� EHIULVWHW� ZDU� XQG� LP�
)HEUXDU������ELV�]XP������������YHUOlQJHUW�ZXUGH��

�
�
� 'LH� ]ZLVFKHQ� GHP� /DQGUDW� XQG� GHP� %HUDWHU� JHVFKORVVHQH�

=LHOYHUHLQEDUXQJ�YRP�����������VLHKW�X�D��YRU��GDVV�VLFK�GLH�VHOEVWlQ�
GLJH�7lWLJNHLW�DXI�GDV�RSHUDWLYH�*HVFKlIW��0D�QDKPHQ�GHU�NDXIPlQQL�
VFKHQ� /HLWXQJ�� EH]LHKW� XQG� I�U� GDV� *HVFKlIWVMDKU� ����� HLQ� ILQDQ]LHOO�
DXVJHJOLFKHQHV�(UJHEQLV��EHU�DOOH�YLHU�.OLQLNHQ��.RQ]HUQ��]X�HUUHLFKHQ�
LVW��

�
�
� 'LH� 5HFKQXQJVSU�IXQJ� ZDU� EHLP� =XVWDQGHNRPPHQ� GLHVHV�

%HUDWXQJVYHUWUDJHV� QLFKW� EHWHLOLJW�� VRQGHUQ� ZXUGH� HUVW� YRU� 9HUOlQJH�
UXQJ� GHV� 9HUWUDJHV� ]XU� 3U�IXQJ� HLQJHVFKDOWHW�� 9HUJDEHUHFKWOLFK� EH�
VWDQGHQ� NHLQH�%HGHQNHQ��ZHLO� HV� VLFK� XP�HLQH� IUHLEHUXIOLFKH�7lWLJNHLW�
KDQGHOW�� GLH� ]XP�=HLWSXQNW�GHU�$XVZDKO�QRFK�QLFKW�XQWHU�GLH�$QIRUGH�
UXQJHQ�GHV�DP������������ LQ�.UDIW�JHWUHWHQHQ�0LWWHOVWDQGVI|UGHUXQJV��
XQG� 9HUJDEHJHVHW]HV� ILHO�� ZHOFKHV� VHLWGHP� HLQH� HQWVSUHFKHQGH� $Q�
ZHQGXQJ� GHU� 92)� I�U� IUHLEHUXIOLFKH� /HLVWXQJHQ� XQWHUKDOE� GHV� (8�
6FKZHOOHQZHUWHV� YRUVLHKW� XQG� HLQH� hEHUJDQJVUHJHOXQJ� I�U� VFKRQ� EH�
JRQQHQH�0D�QDKPHQ�HQWKLHOW��

�
�
� 1DFKGHP� VLFK� GHU� )DFKGLHQVW� 5HFKW� LQKDOWOLFK� PLW� GHQ�

9HUWUDJVEHGLQJXQJHQ� EHIDVVW� KDWWH� XQG� GLH� 9HUOlQJHUXQJ� GHV� 9HUWUD�
JHV�]X�HLQHU�9HUPLQGHUXQJ�GHV�+RQRUDUV� I�KUWH��EHVWDQGHQ�DXV�6LFKW�
GHU� 5HFKQXQJVSU�IXQJ� NHLQH� %HGHQNHQ� JHJHQ� GLH� 9HUWUDJVYHUOlQJH�
UXQJ��

�
�
�
��������� ,Q�GHU�$XIOLVWXQJ�GHU�.OLQLNHQ��EHU�GLH�EHVWHKHQGHQ�%HUDWXQJVYHUWUlJH�

VLQG� DXFK� GLH� DXV� ����� VWDPPHQGHQ� 9HUHLQEDUXQJHQ� �EHU� (UQHUJLH�
NRVWHQ�&RQWUROOLQJ�LQ�GHQ�+lXVHUQ�(OPVKRUQ��3LQQHEHUJ�XQG�:HGHO�PLW�
GHU� )LUPD� (�� HQWKDOWHQ�� ,P� =HLWUDXP� YRP� ����������� ELV� �����������
VLQG� /HLVWXQJVHQWJHOWH� LQ� +|KH� YRQ� ���������� ¼� ]XU� $XV]DKOXQJ� JH�
NRPPHQ��
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�
�
�
� ,QKDOWOLFK�KDWWH�GLH�5HFKQXQJVSU�IXQJ�VLFK�PLW�GLHVHQ�9HUWUlJHQ�EHUHLWV�

LP� .UHLVSU�IXQJVEHULFKW� I�U� GDV� +DXVKDOWVMDKU� ����� EHIDVVW�� ,P� $Q�
VFKOXVV� DQ� GLH� GDPDOLJH� 3U�IXQJ� KDWWH� GHU�*HVFKlIWVI�KUHU� VHLQHU]HLW�
DQJHN�QGLJW��GLH�9HUWUlJH�N�QGLJHQ�]X�ZROOHQ��(V�LVW�QLFKW�EHNDQQW��DXV�
ZHOFKHQ�*U�QGHQ�YRQ� �GLHVHU�$EVLFKW�$EVWDQG�JHQRPPHQ�ZRUGHQ� LVW��
1HXHUH� 8QWHUODJHQ� �EHU� GLH� %HUDWXQJVWlWLJNHLW� VLQG� GHP� 53$� QLFKW�
YRUJHOHJW�ZRUGHQ��

�
�
�
��������� )�U�GDV�.OLQLNXP�(OPVKRUQ�ZXUGHQ�LP�DEJHIUDJWHQ�=HLWUDXP�%HUDWXQJV�

OHLVWXQJHQ� DQ� GLH� )LUPD� /� PLW� HLQHP� $XIWUDJVYROXPHQ� LQ� +|KH� YRQ�
���������¼�EHDXIWUDJW��

�
�
� 1lKHUH�8QWHUODJHQ��EHU�GLHVH�%HDXIWUDJXQJ�ZXUGHQ�YRQ�GHQ�.OLQLNHQ�

QLFKW� YRUJHOHJW�� VR�GDVV�NHLQH�%HXUWHLOXQJ��EHU� ,QKDOW�XQG�$EZLFNOXQJ�
GHU�%HDXIWUDJXQJ�GXUFK�GLH�DQ�GHU�%HDXIWUDJXQJ�QLFKW�EHWHLOLJWH�5HFK�
QXQJVSU�IXQJ�P|JOLFK�LVW��

�
�
�
��������� $P� ����������� VFKORVV� GDV�.UDQNHQKDXV�:HGHO� HLQHQ�%HUDWXQJVYHU�

WUDJ�PLW� HLQHP� OHLWHQGHQ�0LWDUEHLWHU� HLQHV� +\JLHQH� ,QVWLWXWHV� LP�5DK�
PHQ�GHU�GDI�U�HUWHLOWHQ�1HEHQWlWLJNHLWVHUODXEQLV��'HU��EHUWUDJHQH�$XI�
JDEHQEHUHLFK�EH]RJ�VLFK�GDUDXI��GHP�.UDQNHQKDXV�GLH�]XU�(UNHQQXQJ��
9HUK�WXQJ�XQG�%HNlPSIXQJ�YRQ�.UDQNHQKDXVLQIHNWLRQHQ�QRWZHQGLJHQ�
0D�QDKPHQ�YRU]XVFKODJHQ�XQG�EHL�GHUHQ�8PVHW]XQJ�]X�XQWHUVW�W]HQ��

�
�
� $OV�+RQRUDU�I�U�GLHVH�/HLVWXQJHQ�ZXUGH�HLQ�%HWUDJ�LQ�+|KH�YRQ�MlKUOLFK�

���������'0�]X]�JOLFK�8PVDW]VWHXHU�]X]�JOLFK�DQIDOOHQGHU�/DERUNRVWHQ�
YHUHLQEDUW��

�
�
� 'HU�]XQlFKVW�DXI�XQEHVWLPPWH�=HLW�DEJHVFKORVVHQH�9HUWUDJ��DXWRPDWL�

VFKH�9HUOlQJHUXQJ��ZHQQ� QLFKW� JHN�QGLJW��ZXUGH� GXUFK� GDV�.UDQNHQ�
KDXV� ]XP� ����������� PLW� +LQZHLV� DXI� .RVWHQJU�QGH� ZHJHQ� GHU� YHU�
VFKOHFKWHUWHQ�ILQDQ]LHOOHQ�/DJH�EHHQGHW��

�
�
�
��������� $P� ����������� EHDXIWUDJWHQ� GLH� .OLQLNHQ� GLH� )LUPD� $�� PLW�

%HUDWXQJVOHLVWXQJHQ� I�U� GDV� .UDQNHQKDXV� :HGHO� ]XU� 8PVHW]XQJ� GHU�
LQWHJULHUWHQ�9HUVRUJXQJ� I�U�GLH�/HLVWXQJVHUEULQJHUJHPHLQVFKDIW� LQ�:H�
GHO��
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�
�
�
� +LQWHUJUXQG� GLHVHU� %HDXIWUDJXQJ� LVW� GLH� GXUFK� GDV�

*HVXQGKHLWVPRGHUQLVLHUXQJV�*HVHW]�JHIRUGHUWH� LQWHJULHUWH�9HUVRUJXQJ�
GHU� 3DWLHQWHQ� XQG� GDPLW� ]XVDPPHQ� KlQJHQGH� DEJHVWLPPWH� =XVDP�
PHQDUEHLW� ]ZLVFKHQ� GHQ� /HLVWXQJVHUEULQJHUQ� LP� *HVXQGKHLWVZHVHQ��
'LH� %H]DKOXQJ� VlPWOLFKHU� /HLVWXQJVEHUHLFKH� ZLUG� LQ� HLQHU� .RPSOH[�
3DXVFKDOH�]XVDPPHQ�JHIDVVW��

�
�
� 'D�GDV�bU]WHQHW]ZHUN� LQ�:HGHO� EHUHLWV�PLW� GHU� R�J��)LUPD�]XVDPPHQ�

DUEHLWHWH�XQG�GDV�.UDQNHQKDXV�:HGHO�LQ�GLH�LQWHJULHUWH�9HUVRUJXQJ�PLW�
GHP� bU]WHQHW]ZHUN� HLQEH]RJHQ� ZHUGHQ� VROOWH�� HUIROJWH� HLQH� JHPHLQ�
VDPH� %HDXIWUDJXQJ� PLW� GHP� bU]WHQHW]ZHUN�� ZREHL� GLH� HQWVWHKHQGHQ�
.RVWHQ�LQ�+|KH�YRQ�MlKUOLFK�����������¼��HLQVFKO��8PVDW]VWHXHU��]X�����
YRP�.UDQNHQKDXV�XQG�]X�����YRQ�GHU�bU]WHJHPHLQVFKDIW�JHWUDJHQ�ZHU�
GHQ�� %LV� ]XP� 3U�IXQJV]HLWSXQNW� ZDU� HLQ� 7HLOEHWUDJ� LQ� +|KH� YRQ�
���������¼�]XU�$XV]DKOXQJ�JHNRPPHQ��

�
�
� 9HUJDEHUHFKWOLFKH� $QIRUGHUXQJHQ� DQ� GLH� $XIWUDJVHUWHLOXQJ� VLQG� QLFKW�

YRQ�%HGHXWXQJ��ZHLO�HV�VLFK�XP� IUHLEHUXIOLFKH�/HLVWXQJHQ�KDQGHOW��GH�
UHQ� $XIWUDJVZHUW� XQWHU� GHU�:HUWJUHQ]H� GHV�0)*� ]XU� HQWVSUHFKHQGHQ�
$QZHQGXQJ�GHU�92)�OLHJW��

�
�
�
� 'HU�(LJHQEHWULHE�Ä.OLQLNHQ�GHV�.UHLVHV³�KDW�]X�GHQ�3U�IXQJVIHVW�

VWHOOXQJHQ�ZLH�IROJW�6WHOOXQJ�JHQRPPHQ��
�
�
� =X����������
�
� 'HU� YRQ� GHP� %HUDWXQJVXQWHUQHKPHQ� .� NDONXOLHUWH� +RQRUDUVDW]� SUR�

%HUDWHU�XQG�7DJ�ZLUG� LP�9HUJOHLFK�]X�DQGHUHQ�8QWHUQHKPHQ�DOV� ÄVHKU�
KRFK³�EH]HLFKQHW��'HU�*HVFKlIWVI�KUXQJ�HUVFKHLQW�GLHVHU�7DJHVVDW]�LP�
9HUJOHLFK� ]X� GHQ� QRWZHQGLJHQ� 3UR]HVVYHUlQGHUXQJHQ� LP� .UDQNHQ�
KDXVEHUHLFK�QLFKW�]X�KRFK��ZHLO�DQJHVLFKWV�GHV�ELVKHULJHQ�'HIL]LWV�GHU�
.OLQLNHQ� XQG� GHU� YRP� %XQGHVJHVHW]JHEHU� DYLVLHUWHQ�� ZHLWHUHQ� 9HU�
VFKOHFKWHUXQJ� GHU� ILQDQ]LHOOHQ� 5DKPHQEHGLQJXQJHQ� NRPSHWHQW� XQG�
NXU]IULVWLJ� GXUFK� HUIDKUHQH� %HUDWHU� JHKDQGHOW� ZHUGHQ� PXVV�� XP� $U�
EHLWVSOlW]H� LP� .UHLV� 3LQQHEHUJ� ]X� VLFKHUQ� XQG� GLH� %HY|ONHUXQJ� GHV�
.UHLVHV�ZHLWHUKLQ�ZRKQRUWQDK�PHGL]LQLVFK� ]X� YHUVRUJHQ��'DKHU�ZXUGH�
DXFK� GDV� HUIDKUHQH� %HUDWXQJVXQWHUQHKPHQ� .� JHZlKOW�� XP� GHQ� *H�
VDPW�&KDQJHPDQDJHPHQW�3UR]HVV� VWUXNWXULHUW� XQG� VWULQJHQW� ]X� OHLWHQ��
DEHU� LP� ,QQHQYHUKlOWQLV�GDV�6SH]LDOXQWHUQHKPHQ�)LUPD�3*00�I�U�GLH�
(UDUEHLWXQJ�GHU�IHLQ�PHGL]LQLVFKHQ�6WUDWHJLH�MH�6WDQGRUW�HLQ]XELQGHQ��

�
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�
�
�
� (UJlQ]XQJ��1DFK�KHXWLJHP�.HQQWQLVVWDQG�KDW�VLFK�GLHVH�3ODQXQJ�PHKU�

DOV� EHZlKUW�� 'LH� YRUJHQDQQWHQ� *U�QGH� VLQG� DXFK� $QODVV�� GDVV� RKQH�
YRUKHULJH�9HUJDEHEHNDQQWPDFKXQJ�PLW�GHU�%HUDWXQJ�EHJRQQHQ�ZRUGHQ�
LVW��

�
�
� =X����������
�
� +LQVLFKWOLFK� GHU� %HGHQNHQ� ZHJHQ� GHU� $XIWUDJVHUWHLOXQJ� GHV�

%HUDWXQJVXQWHUQHKPHQV�.� I�U� GLH�6XFKH� XQG�$XVZDKO� GHU�3RVLWLRQHQ�
&KHIDU]W� XQG� OHLWHQGHU� 6HNWLRQVDU]W�� ZHJHQ� GHU� JUR�HQ� $Q]DKO� GHU�
3U�IXQJHQ�GXUFK�GHQ�0HGL]LQLVFKHQ�'LHQVW�GHU�.UDQNHQNDVVHQ�� LQVEH�
VRQGHUH�LQ�GHP�ELVKHULJHQ�&KHIDU]WEHUHLFK�ZDU�JUR�H�(LOH�JHERWHQ��=XU�
+|KH� GHU� +RQRUDUNRVWHQ� HLQHUVHLWV� ZLUG� EHPHUNW�� GDVV� DOOHLQ� GLHVHP�
.OLQLNEHUHLFK�GXUFK�GLH�$NWLYLWlWHQ�GHV�0HGL]LQLVFKHQ�'LHQVWHV��HWF��HLQ�
9HUOXVW�I�U�GDV�-DKU������LQ�+|KH�YRQ�PHKU�DOV���0LR��(XUR�GURKWH��XQG�
]ZDU�]XP�=HLWSXQNW�YRU�GHU�$XIWUDJVYHUJDEH��$XFK�KLHU�NDQQ� MHW]W�GHU�
(UIROJ� GHU�PDVVLYHQ�%HP�KXQJHQ� YHUPHOGHW�ZHUGHQ��ZHLO� ELV� VSlWHV�
WHQV�GHU�����.:�PLW�HLQHU�%LQGXQJ�GHU�EHLGHQ�OHLWHQGHQ�bU]WH�]X�UHFK�
QHQ� LVW�XQG�HLQHU� MHZHLOLJHQ�'LHQVWDXIQDKPH�QRFK� LQ�GLHVHP�-DKU��PLW�
GHU�)ROJH��GDVV�GDQQ�JHJHQJHVWHXHUW�ZLUG��

�
�
� =X����������
�
� )�U� GLH� /DERUEHUDWXQJ� GHU� .OLQLNHQ� ZXUGH� GLH� )LUPD� +�� EHDXIWUDJW��

(UJlQ]HQG� ]X� GHQ� GHP� 53$� YRUJHOHJWHQ� 8QWHUODJHQ� ZLUG� PLWJHWHLOW��
GDVV� GLH� MHZHLOLJHQ� /DERUH� DQ� GHQ� 6WDQGRUWHQ� 8HWHUVHQ� XQG� :HGHO�
VWLOOJHOHJW�ZRUGHQ�VLQG��LP�'H]HPEHU������XQG�$SULO��������'LH�ZHLWH�
UHQ�9RUVFKOlJH�GHV�*XWDFKWHQV�ZHUGHQ�QRFK�DEJHDUEHLWHW��ZHJHQ�GHU�
YLHOIlOWLJHQ�DQGHUHQ�$XIJDEHQ�DXI�*UXQG�GHV�&KDQJHPDQDJHPHQWV� LVW�
GDPLW�VSlWHVWHQV�$QIDQJ������]X�UHFKQHQ��

�
�
� =X����������
�
� 'DV� &RQVXOWLQJ�8QWHUQHKPHQ� (� PXVVWH� NXU]IULVWLJ� XQG� HLQPDOLJ� LP�

5DKPHQ� GHV� ,QWHUHVVHQEHNXQGXQJVYHUIDKUHQV� I�U� GLH� ('9� DOV� =ZHLW�
PHLQXQJ� HLQJHVFKDOWHW�ZHUGHQ�� =XU�(ULQQHUXQJ��%HUHLWV� VHLW� ����� JDE�
HV�LQ�GHQ�.OLQLNHQ�hEHUOHJXQJHQ�I�U�HLQ�QHXHV�('9�6\VWHP��GLH�MHGRFK�
QLFKW�YRUDQNDPHQ��$QGHUHUVHLWV�]HLFKQHWH�VLFK�(QGH������DE��GDVV�GHU�
6XSSRUW� I�U� GDV� 6\VWHP� Ä)RUXP�.OLQLNXP³�PLW� +HUEVW� ����� HLQJHVWHOOW�
ZHUGHQ� Z�UGH�� +LHU� EHVWDQG� GULQJOLFKHU� 1DFKKROEHGDUI�� 'LH� (QWVFKHL�
GXQJ� I�U�GLH�6RIWZDUH�GHU�)LUPD�*:,�HUZLHV�VLFK�]XQlFKVW�DXI�*UXQG�
GLYHUVHU�LQWHUQHU�6WU|PXQJHQ�DOV�VHKU�VFKZLHULJ�� MHGRFK�LP�1DFKKLQHLQ�
DOV� GLH� HLQ]LJ� ULFKWLJH� /|VXQJ�� LQVEHVRQGHUH� ZHQQ� ZLH� MHW]W� EHNDQQW�
JHZRUGHQ� LVW�� GDVV� GLH� %HUOLQHU� .UDQNHQKlXVHU� �9,9$17(6�� GLHVH�
6RIWZDUH�HEHQIDOOV�HLQI�KUHQ��

�
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�
�
�
� =X����������
�
� 'LH� 8QWHUQHKPXQJVEHUDWXQJVILUPD� 3� KDW� QDFK� GHU]HLWLJHP� .HQQWQLV�

VWDQG�HUUHLFKW��GDVV�GLH�(LQNDXIVSUHLVH� LQ�JUR�HQ�6HJPHQWHQ�GHV�PH�
GL]LQLVFKHQ�%HGDUIV�I�U�GLHVHV�-DKU�XQG�GLH�)ROJHMDKUH�XP�FD����������
(XUR� QLHGULJHU� DXVIDOOHQ�ZHUGHQ��'LH� HUIROJVEH]RJHQH�9HUJ�WXQJ�ZLUG�
QXU� I�U� GLH� QDFKJHZLHVHQH�.RVWHQHLQVSDUXQJ�EH]RJHQ�DXI� �� -DKU� EH�
UHFKQHW��GDQDFK�NRPPW�GLH�.RVWHQHLQVSDUXQJ�]X������GHQ�.OLQLNHQ�]X�
*XWH��

�
�
� =X�����������
�
� 'DV�5HFKWVDQZDOWE�UR�%�LVW�LQ�%H]XJ�DXI�GLH�'XUFKI�KUXQJ�YRQ�5HFKWV�

IRUP��XQG�2UJDQLVDWLRQVlQGHUXQJHQ�YRQ�NRPPXQDOHQ�.UDQNHQKlXVHUQ�
DXVJHZLHVHQ�XQG�JLOW�DOV�EHVRQGHUV�HUIDKUHQ��'LH�+RQRUDUEHGLQJXQJHQ�
VLQG�DOV�I�U�VROFKH�9HUIDKUHQ��EOLFK�HLQ]XVWXIHQ��GHU�EHNDQQWH�6WXQGHQ�
VDW]�LVW�DQJHVLFKWV�GHU�KRKHQ�)DFKOLFKNHLW�XQG�]HLWQDKHQ�(UOHGLJXQJ�GHU�
$XIJDEH�DOV�EHL�:HLWHP�QLFKW��EHUK|KW�HLQ]XVWXIHQ��$XI�*UXQG�XQVHUHU�
6LWXDWLRQ�NRQQWH�NHLQ�3DXVFKDOSUHLV�YHUKDQGHOW�ZHUGHQ��

�
�
�
���� %HDXIWUDJXQJ� HLQHV� ,QNDVVRXQWHUQHKPHQV� ]XU� %HLWUHLEXQJ� YRQ�

RIIHQHQ�)RUGHUXQJHQ�DQ�6HOEVW]DKOHU�
������ 'HU� (LJHQEHWULHE� EHGLHQW� VLFK� VHLW� $SULO� ����� HLQHV� ,QNDVVRXQWHUQHK�

PHQV� ]XU� %HLWUHLEXQJ� YRQ� RIIHQHQ� )RUGHUXQJHQ� DQ� 6HOEVW]DKOHU�� 'LH�
5HFKQXQJVSU�IXQJ�KDW�XQWHUVXFKW���

�
• ZHOFKH�/HLVWXQJHQ�YRP�8QWHUQHKPHQ�HUEUDFKW�ZHUGHQ��
• ZHOFKH�.RVWHQ�GDI�U�HQWVWHKHQ��
• ZDQQ�GDV�8QWHUQHKPHQ�EHDXIWUDJW�ZLUG��
• LQ� ZHOFKHU� +|KH� *HOGHLQJlQJH� LQ� GHQ� -DKUHQ� ����� ELV� �����

GXUFK�GDV�8QWHUQHKPHQ�]X�YHU]HLFKQHQ�ZDUHQ��
• LQ� ZHOFKHQ� =HLWDEVWlQGHQ� GDV� 8QWHUQHKPHQ� GLH� *HOGHLQJlQJH�

PLW�GHP�(LJHQEHWULHE�DEUHFKQHW��
• ZHOFKHQ�6WDQG� GLH� LP� -DKU� ����� ]XP� ,QNDVVR� JHJHEHQHQ�9RU�

JlQJH�]XP�3U�IXQJV]HLWSXQNW��$QIDQJ�6HSWHPEHU�������HUUHLFKW�
KDEHQ��

• ZHOFKH�9RUWHLOH�LQ�GHU�%HDXIWUDJXQJ�]X�VHKHQ�VLQG��
�
�
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�
�
�
������ /HLVWXQJHQ�GHV�,QNDVVRXQWHUQHKPHQV�
�
� 'DV�8QWHUQHKPHQ��EHUQLPPW�I�U�GHQ�$XIWUDJJHEHU�GDV�NDXIPlQQLVFKH�

0DKQYHUIDKUHQ��VFKULIWOLFK�XQG�WHOHIRQLVFK���ZR]X�DXFK�GLH�6XFKH�QDFK�
6FKXOGQHUQ� JHK|UW�� GHUHQ� $XIHQWKDOWVRUW� QLFKW� EHNDQQW� LVW�� 1DFK�
]XVlW]OLFKHU� (LQYHUVWlQGQLVHUNOlUXQJ� GHV� (LJHQEHWULHEV� ZLUG� GDV� JH�
ULFKWOLFKH� 0DKQYHUIDKUHQ� GXUFK� HLQ� $QZDOWVE�UR� HLQJHOHLWHW� �%HDQWUD�
JXQJ�GHU�0DKQ��E]Z��9ROOVWUHFNXQJVEHVFKHLGH�EHL�*HULFKW���:HLWHUKLQ�
ELHWHW� GDV� 8QWHUQHKPHQ� HLQ� hEHUZDFKXQJVYHUIDKUHQ� I�U� DXVJHNODJWH�
)RUGHUXQJHQ� DQ�� EHL� GHQHQ� HLQ� 7LWHO� YRUKDQGHQ� LVW�� 'DV� hEHU�
ZDFKXQJVYHUIDKUHQ�HUVWUHFNW� VLFK��EHU�GLH����MlKULJH�9ROOVWUHFNEDUNHLW�
GHV�7LWHOV�� =XVlW]OLFK� N|QQHQ� GHP�8QWHUQHKPHQ�.OHLQIRUGHUXQJHQ�ELV�
����¼�DXI�UHLQHU�(UIROJVEDVLV��EHUJHEHQ�ZHUGHQ��

�
�
�
������ .RVWHQ�I�U�GLH�/HLVWXQJHQ�GHV�,QNDVVRXQWHUQHKPHQV�
�
� 'LH�.RVWHQ�I�U�GLH�'LHQVWOHLVWXQJHQ�JOLHGHUQ�VLFK�DXI� LQ�HLQH�HLQPDOLJH�

%HDUEHLWXQJVJHE�KU�XQG�HLQH�(UIROJVSURYLVLRQ�EHL�JHOHLVWHWHU�=DKOXQJ��
'LH� %HDUEHLWXQJVJHE�KU� LVW� JHVWDIIHOW� QDFK� GHU� +|KH� GHV� HLQ]HOQHQ�
)RUGHUXQJVEHWUDJV�XQG� OLHJW�]ZLVFKHQ����¼� I�U�)RUGHUXQJHQ�ELV�����¼�
XQG� ���� ¼� I�U� )RUGHUXQJHQ� DE� ������ ¼�� 1DFK� (UWHLOXQJ� GHV� ,QNDVVR�
0DKQDXIWUDJV� ZLUG� GLH� %HDUEHLWXQJVJHE�KU� GHP� (LJHQEHWULHE� LQ�
5HFKQXQJ� JHVWHOOW� XQG� YRQ� GLHVHP� EH]DKOW�� 'DV� 8QWHUQHKPHQ�
�EHUQLPPW� DOOHUGLQJV� GLH� %HDUEHLWXQJVJHE�KU� DOV� 6SHVHQ� GHV�
*OlXELJHUV� LQ� GLH� )RUGHUXQJVDXIVWHOOXQJ� DQ� GHQ� 6FKXOGQHU�� 'DPLW� LVW�
VLFKHUJHVWHOOW�� GDVV� GHP� (LJHQEHWULHE� EHL� %HJOHLFKXQJ� GHU�
*HVDPWIRUGHUXQJ�GLH�%HDUEHLWXQJVJHE�KU�HUVWDWWHW�ZLUG��

�
�
� %HL�=DKOXQJHQ�GHU�6FKXOGQHU��GLH�DXI�*UXQG�GHU�NDXIPlQQLVFKHQ�XQG�

JHULFKWOLFKHQ�0DKQYHUIDKUHQ�HUIROJHQ��EHWUlJW�GLH�(UIROJVSURYLVLRQ�����
:HQQ� GXUFK� GDV� hEHUZDFKXQJVYHUIDKUHQ� )RUGHUXQJHQ� UHDOLVLHUW�
ZHUGHQ�� GLH� LQ� GHU� 5HJHO� EHUHLWV� YRP� (LJHQEHWULHE� QLHGHUJHVFKODJHQ�
ZXUGHQ�� LVW� HLQH� (UIROJVSURYLVLRQ� YRQ� ���� GHU� /HLVWXQJ� ]X� ]DKOHQ��
(EHQIDOOV� ���� EHWUlJW� GLH� 3URYLVLRQ� EHL� %HLWUHLEXQJ� YRQ�
.OHLQIRUGHUXQJHQ� ELV� ���� ¼�� 'DV� 8QWHUQHKPHQ� EHUHFKQHW� DXI� GLH�
3URYLVLRQHQ� 8PVDW]VWHXHU�'DV� 53$� JHKW� GDYRQ� DXV�� GDVV� HV� VLFK� LQ�
GLHVHQ�)lOOHQ�XP�PDUNW�EOLFKH�.RQGLWLRQHQ�KDQGHOW��KDW�DOOHUGLQJV�NHLQH�
NRQNUHWHQ�9HUJOHLFKVP|JOLFKNHLWHQ��

�
�
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�
�
�
������ %HDXIWUDJXQJ�GHV�,QNDVVRXQWHUQHKPHQV�
�
� � %HYRU�GDV�8QWHUQHKPHQ�GHQ� ,QNDVVRDXIWUDJ�HUKlOW��ZHUGHQ�YRQ�GHU�

'HELWRUHQEXFKKDOWXQJ�LP�$EVWDQG�YRQ�GUHL�:RFKHQ�]ZHL�0DKQXQJHQ�
DQ�GHQ�6FKXOGQHU�JHVFKLFNW��,Q�GHU�]ZHLWHQ�0DKQXQJ�ZLUG�EHUHLWV�DXI�
GLH� (LQVFKDOWXQJ� HLQHV� ,QNDVVRXQWHUQHKPHQV� KLQJHZLHVHQ�� +DEHQ�
GLH�0DKQXQJHQ�NHLQHQ�(UIROJ��ZLUG�GHU�9RUJDQJ�GHP�LQ�GHU�9HUZDO�
WXQJ� GHV� (LJHQEHWULHEV� ]XVWlQGLJHQ� 0LWDUEHLWHU� I�U� GXELRVH� )RUGH�
UXQJHQ� ]XJHOHLWHW�� 'LHVHU� HUVWHOOW� HLQH� ZHLWHUH� 0DKQXQJ�� QRFKPDOV�
PLW�GHP�+LQZHLV�DXI�GLH�%HLWUHLEXQJ�GHU�)RUGHUXQJ�GXUFK�HLQ�,QNDV�
VRXQWHUQHKPHQ��:HQQ�DXFK�GLHVH�0DKQXQJ�QLFKW� ]XP�(UIROJ� I�KUW��
ZLUG�GHU�9RUJDQJ�DQ�GDV�8QWHUQHKPHQ�DEJHJHEHQ��

�
�
� � %HL� 8Q]XVWHOOEDUNHLW� GHU� 5HFKQXQJHQ� RGHU� GHU� YRQ� GHU�

'HELWRUHQEXFKKDOWXQJ�YHUVDQGWHQ�0DKQXQJHQ�ZLUG�GHU�9RUJDQJ�VR�
IRUW� DQ� GHQ� 6DFKEHDUEHLWHU� I�U� GXELRVH� )RUGHUXQJHQ� DEJHJHEHQ��
'LHVHU� YHUVXFKW� GDQQ� �EHU� GLH� HQWVSUHFKHQGHQ� (LQZRKQHUPHOGH�
lPWHU� XQG� GXUFK� $QIUDJHQ� EHLP� %XQGHV]HQWUDOUHJLVWHU� GHQ� $XIHQW�
KDOWVRUW�GHV�6FKXOGQHUV� IHVW]XVWHOOHQ�� ,VW�GHU�$XIHQWKDOWVRUW�VR�QLFKW�
]X� HUPLWWHOQ�� ZLUG� GHU�9RUJDQJ� HEHQIDOOV� DQ� GDV�8QWHUQHKPHQ�ZHL�
WHUJHOHLWHW��

�
�

'LH�5HFKQXQJVSU�IXQJ� EHJU��W�� GDVV� GHU� (LJHQEHWULHE� YRU� GHU� $E�
JDEH� GHV� 9RUJDQJV� DQ� GDV� 8QWHUQHKPHQ� DOOH� LP� 5DKPHQ� VHLQHU�
0|JOLFKNHLWHQ� OLHJHQGHQ� 0D�QDKPHQ� WULIIW�� XP� GLH� )RUGHUXQJHQ�
VHOEVW�EHL]XWUHLEHQ��(V�VWHOOW�VLFK�DOOHUGLQJV�GLH�)UDJH��RE�HV�]XU�%H�
VFKOHXQLJXQJ�GHV�0DKQYHUIDKUHQV�]ZHFNGLHQOLFKHU� LVW��GHQ�9RUJDQJ�
EHUHLWV� QDFK� IUXFKWORVHU� HUVWHU�0DKQXQJ� DQ� GHQ�6DFKEHDUEHLWHU� I�U�
GXELRVH�)RUGHUXQJHQ�DE]XJHEHQ���

�
�

+LQZHLV��
(PSIHKOXQJ�
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�
�
�
������ %HLJHWULHEHQH�)RUGHUXQJHQ������ELV������
�
� $XV� GHU� IROJHQGHQ� $XIVWHOOXQJ� ZLUG� HUVLFKWOLFK�� LQ� ZHOFKHU� +|KH�

)RUGHUXQJHQ�GXUFK�GDV�8QWHUQHKPHQ�LQ�GHQ�-DKUHQ������ELV������EHL�
JHWULHEHQ�ZXUGHQ�XQG�ZLH�YLHO�(UIROJVSURYLVLRQ�GDI�U�DQJHIDOOHQ�LVW��

�
� �����

LQ�¼�
�����
LQ�¼�

�����
LQ�¼�

*HVDPW�
,Q�¼�

)RUGHUXQJ� ���������� ���������� ���������� �����������
GDYRQ� DXI� EHUHLWV�
QLHGHUJHVFKODJHQH�
)RUGHUXQJHQ�

��������� ��������� ��������� ����������

(UIROJVSURYLVLRQ�
�LQFO��8VW���

��������� ��������� ��������� ����������
GDYRQ� I�U� QLHGHU�
JHVFKODJHQH� )RU�
GHUXQJHQ��
�LQFO��8VW���

��������� ���������
�

��������� ���������

�
�
� ,P�'XUFKVFKQLWW�GHU�GUHL�-DKUH�EHWUlJW�GLH�(UIROJVSURYLVLRQ����������¼�

�FD���������LQFO��8VW�DXI�VlPWOLFKH��GDYRQ����������¼��FD����������DXI�
EHUHLWV�QLHGHUJHVFKODJHQHQ�)RUGHUXQJHQ��

�
�
� 8P� ]X� HUPLWWHOQ�� RE� GHU� (LQVDW]� GHV� 8QWHUQHKPHQV� ZLUWVFKDIWOLFK� LVW��

P�VVWH� IHVWJHVWHOOW�ZHUGHQ��ZHOFKH�$UEHLWV]HLWDQWHLOH�E]Z��6DFKNRVWHQ�
EHL� GHU� 6DFKEHDUEHLWXQJ� I�U� GXELRVH� )RUGHUXQJHQ� HQWIDOOHQ� VLQG�� 'D�
KLHU�EHU�NHLQH�$XI]HLFKQXQJHQ�YRUOLHJHQ��NDQQ� OHGLJOLFK�HLQH�$XVVDJH�
GDU�EHU�JHWURIIHQ�ZHUGHQ��ZLH�YLHO�$UEHLWVVWXQGHQ�LQ�HWZD�GHU�JH]DKOWHQ�
3URYLVLRQ� HQWVSUHFKHQ�� 1DFK� GHQ� YRP� ,QQHQPLQLVWHU� GHV� /DQGHV�
6FKOHVZLJ�+ROVWHLQ� KHUDXVJHJHEHQHQ� 6WXQGHQVlW]HQ� I�U� GLH� *HE�K�
UHQEHPHVVXQJ� QDFK� GHP� =HLWDXIZDQG� YRP� ����������� HQWVSULFKW� GLH�
3URYLVLRQ� EHL� HLQHP�6WXQGHQVDW]� YRQ� ��� ¼� �JHKREHQHU�'LHQVW�� LQVJH�
VDPW�HLQHU�$UEHLWV]HLW�YRQ�FD�����6WXQGHQ��GDYRQ�I�U�EHUHLWV�QLHGHUJH�
VFKODJHQH�)RUGHUXQJHQ�FD�����6WXQGHQ�SUR�-DKU��

�
�
� $XI�EHUHLWV�QLHGHUJHVFKODJHQHQ�)RUGHUXQJHQ�VLQG� LQ�GHQ�-DKUHQ������

ELV� ����� LQVJHVDPW� ���������� ¼� HLQJHJDQJHQ�� $XFK� ZHQQ� GDUDXI�
���������¼�3URYLVLRQ�]X�]DKOHQ�ZDUHQ��YHUEOHLEHQ�QRFK����������¼� I�U�
GHQ�(LJHQEHWULHE��'HU�(LJHQEHWULHE�VLHKW�GLHVHV�(UJHEQLV�DOV�(UIROJ�DQ��
'LHV�LVW�YRU�GHP�+LQWHUJUXQG�]X�VHKHQ��GDVV�LQ�GHU�5HJHO�ZHJHQ�PDQ�
JHOQGHU�(UIROJVDXVVLFKW�QLHGHUJHVFKODJHQH�)RUGHUXQJHQ�DXV�]HLWOLFKHQ�
*U�QGHQ�QLFKW�ZHLWHU�YHUIROJW�ZHUGHQ�N|QQHQ�XQG�LQVRIHUQ�RKQH�GLH�7l�
WLJNHLW�GHV�8QWHUQHKPHQV�YHUPXWOLFK�NHLQ�*HOG�KHUHLQJHNRPPHQ�ZlUH���
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�
�
�
������ $EUHFKQXQJ�GXUFK�GDV�,QNDVVRXQWHUQHKPHQ�
�
� ,Q�GHU�5HJHO�OHLVWHQ�GLH�6FKXOGQHU�LKUH�=DKOXQJHQ�DQ�GDV�8QWHUQHKPHQ��

'LHVHV�HUVWHOOW�UHJHOPl�LJ�$EUHFKQXQJHQ�I�U�GHQ�(LJHQEHWULHE��DXV�GH�
QHQ�GLH�=DKOHQGHQ��GHU�HLQJHJDQJHQH�%HWUDJ�XQG�GLH�(UIROJVSURYLVLRQ�
KHUYRUJHKHQ��'LH�$EUHFKQXQJHQ�ZHUGHQ�LP�-DKUHVGXUFKVFKQLWW�FD�����
WlJOLFK��DOVR�UHODWLY�]HLWQDK�HUVWHOOW��

�
�
�
������ 9RUJlQJH�LQ������
�
� ,P�-DKU������VLQG�YRP�(LJHQEHWULHE�LQVJHVDPW�����9RUJlQJH�PLW�HLQHU�

)RUGHUXQJVVXPPH�YRQ������������¼�DQ�GDV�8QWHUQHKPHQ�]XU�%HLWUHL�
EXQJ�JHJHEHQ�ZRUGHQ��'LH�5HFKQXQJVSU�IXQJ�KDW�XQWHUVXFKW��DXI�ZHO�
FKHP�6WDQG�VLFK�GLHVH�9RUJlQJH�ELV�0LWWH�6HSWHPEHU������EHIDQGHQ��

�
6WDQG� $Q]DKO�

GHU�9RU�
JlQJH�

,Q��� )RUGHUXQJ�
LQ�
¼�

,Q���

8QEHIULVWHW�QLHGHUJH�
VFKODJHQ�

��� ������ ���������� ������
EH]DKOW� ��� ������ ���������� ������
hEHU�.UDQNHQYHUVLFKH�
UXQJ�EH]DKOW�

�� ����� ���������� �����
5DWHQ]DKOXQJ� �� ����� ��������� �����
9ROOVWUHFNXQJVEHVFKHLG��
5DWHQ]DKOXQJ�

�� ����� ��������� �����
9ROOVWUHFNXQJVEHVFKHLG� ��� ����� ���������� ������
0DKQEHVFKHLG� �� ����� ��������� �����
0DKQEHVFKHLG�EHL�*H�
ULFKW�EHDQWUDJW�

�� ����� ��������� �����
,QNDVVRYROOPDFKW�]XU�
JHULFKWOLFKHQ�%HLWUHL�
EXQJ�

�� ����� ��������� �����

$XIHQWKDOWVRUW�XQEH�
NDQQW�

�� ����� ������� �����
*HVDPW� ���� ������� ����������� �������

�
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�
�
�
� %HPHUNHQVZHUW�LVW�GLH�KRKH�$Q]DKO�YRQ�QLHGHUJHVFKODJHQHQ�)RUGHUXQ�

JHQ��/HLGHU�ZDU�DXI�GHQ�.DUWHLNDUWHQ�I�U�HUOHGLJWH�)lOOH�QLFKW�YHUPHUNW��
ZDUXP� GLH� )RUGHUXQJ� QLHGHUJHVFKODJHQ� �]�� %�� 9HUP|JHQVORVLJNHLW��
1LFKWDXIILQGEDUNHLW�� E]Z�� I�U� ZHOFKH� QLHGHUJHVFKODJHQHQ� )RUGHUXQJHQ�
HLQ�0DKQ��XQG�9ROOVWUHFNXQJVEHVFKHLG�HUZLUNW�ZXUGH���

�
�
� ,Q� GLHVHP� =XVDPPHQKDQJ� LVW� ]X� HUZlKQHQ�� GDVV� GHU� 6DFKEHDUEHLWHU�

HLQH� VWlQGLJ� DNWXDOLVLHUWH� Ä:DUQOLVWH� LP� =XVDPPHQKDQJ� PLW� RIIHQVWH�
KHQGHQ� )RUGHUXQJHQ³� DQ� GLH� .UDQNHQKlXVHU� JLEW�� 'DULQ� VLQG� GLH� 3D�
WLHQWHQ� DXIJHI�KUW�� GLH� GLH� )RUGHUXQJHQ� GHV�(LJHQEHWULHEV� QLFKW� EHJOL�
FKHQ� KDEHQ�PLW� GHP�+LQZHLV�� GDVV� EHL� GLHVHQ� 3DWLHQWHQ� GLH� .RVWHQ�
�EHUQDKPH�YRU�GHU�$XIQDKPH�]X�NOlUHQ�RGHU�GLH�$XIQDKPH�]X�YHUVD�
JHQ�E]Z��DXI� GLH�JHVHW]OLFK�YRUJHVFKULHEHQH�1RWIDOOYHUVRUJXQJ�]X�EH�
VFKUlQNHQ� LVW��1DFK� ,QIRUPDWLRQHQ� GHU�5HFKQXQJVSU�IXQJ� HUIROJW� HLQH�
%HQDFKULFKWLJXQJ�DQ�GHQ�6DFKEHDUEHLWHU��ZHQQ�HLQ�3DWLHQW�DXV�GLHVHU�
/LVWH� LQ�GHQ�+lXVHUQ�HUVFKHLQW��'LH�5HFKQXQJVSU�IXQJ�KlOW� GLHVH�5H�
JHOXQJ�I�U�GXUFKDXV�VLQQYROO�XQG�KLOIUHLFK��

�
�
�
�
������ 9RUWHLOH�GHU�%HDXIWUDJXQJ�GHV�,QNDVVRXQWHUQHKPHQV�
�
� $OV� 9RUWHLO� VLHKW� GLH� 5HFKQXQJVSU�IXQJ� DOOHLQ� VFKRQ� GLH� :LUNXQJ� DXI�

GHQ�6FKXOGQHU�GXUFK�GLH�7lWLJNHLW�GHV�8QWHUQHKPHQV��(V�LVW�]X�YHUPX�
WHQ��GDVV�GLH�6FKXOGQHU�GHQ�=DKOXQJVDXIIRUGHUXQJHQ�GHV�(LJHQEHWULHEV�
QLFKW� GHQ� 6WHOOHQZHUW� EHLPHVVHQ� ZLH� GHQ� 0DKQXQJHQ� GHV� 8QWHUQHK�
PHQV�� :HLWHUKLQ� KDW� GDV� 8QWHUQHKPHQ�� EHGLQJW� GXUFK� HLQ� ('9�JH�
VW�W]WHV� 6FKXOGQHU�6XFKV\VWHP� XQG� HLQ� 1HW]� YRQ� )LOLDOHQ� LP� JDQ]HQ�
%XQGHVJHELHW�� PHKU� 0|JOLFKNHLWHQ� DOV� GHU� (LJHQEHWULHE�� GHQ� $XIHQW�
KDOWVRUW�HLQHV�6FKXOGQHUV�]X�HUPLWWHOQ��'XUFK�GDV�hEHUZDFKXQJVYHUIDK�
UHQ� N|QQHQ� DXFK� EHUHLWV� QLHGHUJHVFKODJHQH� )RUGHUXQJHQ� QRFK� UHDOL�
VLHUW�ZHUGHQ��
�
�
$XV�6LFKW�GHU�5HFKQXQJVSU�IXQJ�EHVWHKHQ�JHJHQ�GLH�)RUWVHW]XQJ�GHU�
%HDXIWUDJXQJ�GHV� ,QNDVVRXQWHUQHKPHQV� I�U�GLH�.OLQLNHQ�NHLQH�%HGHQ�
NHQ��

�
�
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�
�
�
���� 1RWVWURPYHUVRUJXQJ�.OLQLNXP�(OPVKRUQ�
������ $XVJDQJVODJH�
�
� 'DV� .OLQLNXP� (OPVKRUQ� EH]LHKW� 6WURP� XQG� )HUQZlUPH� YRQ� GHQ�

6WDGWZHUNHQ� (OPVKRUQ�� 'HU� GHU]HLWLJH� 6WURPOLHIHUXQJVYHUWUDJ� ZXUGH�
]XOHW]W� LP�-DKUH������QHX�DXVJHKDQGHOW�XQG� LVW� MlKUOLFK�PLW�HLQHU�)ULVW�
YRQ���0RQDWHQ�]XP�-DKUHVHQGH�N�QGEDU��

�
�

� 'LH� WHFKQLVFKHQ� $QODJHQ� ]XU� 6WURPHU]HXJXQJ�� �EHU� GLH� ELVKHU� LP�
%ORFNKHL]NUDIWZHUN� �%+.:�� GHU� 6WDGWZHUNH� DXFK� GLH� 1RWVWURPYHUVRU�
JXQJ� GHV� .OLQLNXPV� VLFKHUJHVWHOOW� ZXUGH�� VLQG� QDFK� 0LWWHLOXQJ� GHU�
6WDGWZHUNH�DEJlQJLJ�XQG�P�VVHQ�VDQLHUW�ZHUGHQ��

�
�
� %LVKHU� ZDUHQ� GHQ� .OLQLNHQ� NHLQH� ]XVlW]OLFKHQ� .RVWHQ� I�U� GLH�

1RWVWURPYHUVRUJXQJ�GXUFK�GLH�6WDGWZHUNH�HQWVWDQGHQ���
�
�
�
������ 5HFKWOLFKHU�'LVVHQV�.OLQLNHQ���6WDGWZHUNH�]XU�YHUWUDJOLFKHQ�*UXQG�

ODJH�
�
� 6WULWWLJ� LVW� ]ZLVFKHQ� GHQ�.OLQLNHQ� XQG� GHQ�6WDGWZHUNHQ�� RE� GHU� EHVWH�

KHQGH� 6WURPOLHIHUYHUWUDJ� GLH� 9HUVRUJXQJ�PLW� 1RWVWURP� DXIJUXQG� ODQJ�
MlKULJHP�NRQNOXGHQWHQ�9HUKDOWHQ�DXI�EHLGHQ�6HLWHQ�XQG��EHU�PHKUHUH�
bQGHUXQJVYHUWUlJH�KLQZHJ� IDNWLVFK�PLW�HLQVFKOLH�W�XQG�GLH�6WDGWZHUNH�
GDPLW� ]XPLQGHVW� DQ� GLH� .�QGLJXQJVIULVW� GLHVHV� 9HUWUDJHV� ELQGHW� RGHU�
QLFKW�� GD� HLQH� H[SOL]LWH� VFKULIWOLFKH� 9HUHLQEDUXQJ� RGHU� 9HUWUDJVNODXVHO�
�EHU�GLH�1RWVWURPYHUVRUJXQJ�QLFKW�H[LVWLHUW��

�
�
� 'LH�6WDGWZHUNH�YHUWUHWHQ�KLHU�GLH�$XIIDVVXQJ��GDVV�GLH�1RWVWURPYHUVRU�

JXQJ� QLFKW� %HVWDQGWHLO� GHV� 6WURPOLHIHUXQJVYHUWUDJHV� LVW� XQG� HLQH� JH�
VRQGHUWH�9HUHLQEDUXQJ�PLW�.RVWHQUHJHOXQJ�DXFK� LQ�GHU�9HUJDQJHQKHLW�
EHUHLWV�KlWWH�JHVFKORVVHQ�ZHUGHQ�P�VVHQ��ZDV�DOOHUGLQJV�LQ�GHU�3UD[LV�
XQWHUEOLHEHQ�VHL��

�
�
� :HOFKH� GHU� NRQWUlUHQ� 6DFKYHUKDOWV�� XQG� 5HFKWVDXIIDVVXQJHQ� VLFK�

GXUFKVHW]HQ� Z�UGH�� N|QQWH� QDFK� (LQVFKlW]XQJ� GHV� YRQ� GHQ� .OLQLNHQ�
HLQJHVFKDOWHWHQ�)DFKGLHQVWHV�5HFKW�±�DXFK�PDQJHOV�EHNDQQWHU�3Ul]H�
GHQ]IlOOH���OHW]WOLFK�QXU�JHULFKWOLFK�JHNOlUW�ZHUGHQ��

�
�
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�
�
������ =HLWOLFKHU�$EODXI�
�
� 1DFK�$XVNXQIW�GHV�/HLWHUV�GHU� WHFKQLVFKHQ�$EWHLOXQJ�GHU�.OLQLNHQ]HQ�

WUDOH� LQ� GHP�DP������������PLW� GHP�53$�]XP�6DFKYHUKDOW� JHI�KUWHQ�
*HVSUlFK�LVW�HWZD�VHLW�(QGH������EHNDQQW��GDVV�6DQLHUXQJVEHGDUI�DP�
%+.:� EHVWHKW�� GHU� DXFK� GLH� ELVKHULJHQ� $QODJHQ� ]XU� 1RWVWURPYHUVRU�
JXQJ�GHV�.OLQLNXPV�PLW�HUIDVVW��

�
�
� 1DFK� 'XUFKVLFKW� GHV� YRUOLHJHQGHQ� 6FKULIWYHUNHKUV� OlVVW� VLFK� MHGRFK�

QLFKW� DEVFKOLH�HQG� UHNRQVWUXLHUHQ�� ZDQQ� XQG� ZHP� JHJHQ�EHU� KLHU]X�
HUVWPDOV�NRQNUHWH�7HUPLQH�XQG�$XVZLUNXQJHQ�DXI�GLH�EHVWHKHQGH�1RW�
VWURPYHUVRUJXQJ�GHV�.OLQLNXPV�VHLWHQV�GHU�6WDGWZHUNH�JHQDQQW�ZRUGHQ�
VLQG��

�
�
� 'LH�6WDGWZHUNH�HUZlKQHQ�KLHU�HLQ�6FKUHLEHQ�YRP�������������GDV�VLFK�

MHGRFK� QLFKW� EHL� GHU� $NWH� EHIDQG� XQG� JJI�� GLUHNW� DQ� GDV� .OLQLNXP�
(OPVKRUQ�JHULFKWHW�ZDU��

�
�
� 1DFK� $NWHQODJH� IDQG� DP� ����������� LP� .OLQLNXP� (OPVKRUQ� HLQ� *H�

VSUlFK�]ZLVFKHQ�GHP�9HUZDOWXQJVGLUHNWRU�GHV�.OLQLNXPV�(OPVKRUQ�XQG�
9HUWUHWHUQ�GHU�6WDGWZHUNH��EHU�GLH�YRQ�GRUW�JHSODQWHQ�0D�QDKPHQ�LP�
%+.:�]XU�N�QIWLJHQ�1RWVWURPYHUVRUJXQJ�GHV�.OLQLNXPV�XQG�GLH�GDPLW�
YHUEXQGHQHQ�9HUWUDJVYRUVWHOOXQJHQ�VWDWW��

�
�
� .RQNUHWH�7HUPLQH�VLQG�GHP�KLHU�EHU�YRP�9HUZDOWXQJVGLUHNWRU�JHIHUWLJ�

WHQ� XQG� DQ� GLH� WHFKQLVFKH� $EWHLOXQJ� ZHLWHUJHOHLWHWHQ� 9HUPHUN� YRP�
�����������QLFKW�]X�HQWQHKPHQ��

�
�
� 'LH� 6WDGWZHUNH� ZXUGHQ� GDUDXIKLQ� (QGH� 0lU]� YRQ� GHU� WHFKQLVFKHQ�

$EWHLOXQJ�GHU�.OLQLNHQ]HQWUDOH� VFKULIWOLFK�GDU�EHU�XQWHUULFKWHW�� GDVV�GLH�
$QJHOHJHQKHLW�]XQlFKVW�LQWHUQ�MXULVWLVFK�JHSU�IW�XQG�PDQ�DQVFKOLH�HQG�
ZLHGHU�.RQWDNW�DXIQHKPHQ�ZHUGH��

�
�
� $P������������ LQIRUPLHUWHQ� GLH�6WDGWZHUNH�GLH� WHFKQLVFKHQ�$EWHLOXQJ�

GHU�.OLQLNHQ]HQWUDOH�]XQlFKVW�WHOHIRQLVFK��GDVV�DE�(QGH�-XOL������NHLQH�
*HZlKUOHLVWXQJ� I�U� GLH� 1RWVWURPYHUVRUJXQJ� GHV� .OLQLNXPV� �EHU� GDV�
%+.:�PHKU��EHUQRPPHQ�ZHUGH��
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�
�
�
� $P� ����������� JLQJ� GDQQ� LP� .OLQLNXP� (OPVKRUQ� HLQ� 6FKUHLEHQ� GHU�

6WDGWZHUNH�HLQ��LQ�GHP�PLWJHWHLOW�ZXUGH��GDVV�HLQH�1RWVWURPYHUVRUJXQJ�
PLW� GHU� ELVKHULJHQ� $QODJH� QDFK� GHP� ����������� QLFKW� PHKU� JHZlKU�
OHLVWHW�ZHUGHQ�N|QQH��PDQ�MHGRFK�DXFK�N�QIWLJ�]XU�ZHLWHUHQ�9HUVRUJXQJ�
GHV�.OLQLNXPV�PLW�1RWVWURP�EHUHLW�VHL��

�
�
� 'LHV� N|QQH� MHGRFK� QXU� QDFK� (UQHXHUXQJ� GHU� ELVKHULJHQ� $QODJH� XQWHU�

%HU�FNVLFKWLJXQJ� GHU� KLHUI�U� QRWZHQGLJHQ� 9RUODXI]HLW� HUIROJHQ� XQG�
VHW]H�GLH�%HDXIWUDJXQJ�GHU�6WDGWZHUNH�GXUFK�GLH�.OLQLNHQ�YRUDXV��

�
�
�
������ .RQGLWLRQHQ�6RQGHUYHUWUDJ�6WDGWZHUNH�
�
� 'HU� YRQ� GHQ� 6WDGWZHUNHQ� KLHU]X� DQJHERWHQH� 6RQGHUYHUWUDJ� VLHKW� HLQ�

YRP� .OLQLNXP� ]X� ]DKOHQGHV� PRQDWOLFKHV� (QWJHOW� YRQ� ��������� ¼� LQNO��
0Z6W�� I�U�GLH�)LQDQ]LHUXQJ�GHU�YRQ�GHQ�6WDGWZHUNHQ�I�U�GLH�1RWVWURP�
YHUVRUJXQJ�QHX�]X� VFKDIIHQGHQ� WHFKQLVFKHQ�9RUNHKUXQJHQ�XQG�GHUHQ�
8QWHUKDOWXQJ���EHU�HLQH�/DXI]HLW�YRQ�]XQlFKVW����-DKUHQ�YRU���

�
�
� 'HQ�.OLQLNHQ�ZLUG�KLHUEHL�HLQ�%RQXV�YRQ� MlKUOLFK����������¼� LQNO��0Z6W��

HLQJHUlXPW�� IDOOV� DXFK� GHU� UHJXOlUH� 6WURPEH]XJ� ZHLWHUKLQ� YRQ� GHQ�
6WDGWZHUNHQ�HUIROJW��%HL�%HU�FNVLFKWLJXQJ�GHV�%RQXV��EHU�GLH�JHVDPWH�
/DXI]HLW�HUJlEH�VLFK�HLQ�9ROXPHQ�YRQ������������¼��

�
�
� $XIJUXQG� GHU� I�U� GLH� 6DQLHUXQJV�� XQG� 8PU�VWXQJVDUEHLWHQ� LP� %+.:�

EHQ|WLJWHQ�9RUODXI]HLW�Z�UGH�GLH�1RWVWURPYHUVRUJXQJ�DXI�GHP�ELVKHUL�
JHQ� :HJ� MHGRFK� HUVW� DE� )HEUXDU� ����� ZLHGHU� VLFKHUJHVWHOOW� ZHUGHQ�
N|QQHQ��

�
�
�
������ 8QWHUVXFKWH�$OWHUQDWLYHQ�]XP�6RQGHUYHUWUDJ�6WDGWZHUNH�
�
� 'LH�WHFKQLVFKH�$EWHLOXQJ�GHU�.OLQLNHQ]HQWUDOH�KDW�GDUDXI�KLQ�DOV�9HUVRU�

JXQJVDOWHUQDWLYH� GLH� %HVFKDIIXQJ� XQG� ,QVWDOODWLRQ� HLQHV� HLJHQHQ� 'LH�
VHOQRWVWURPDJJUHJDWV�� ZLH� VLH� DXFK� LQ� GHQ� DQGHUHQ� .UDQNHQKlXVHUQ�
GHV� .UHLVHV� YRUJHKDOWHQ� ZHUGHQ�� JHSU�IW�� +LHUEHL� NDP� PDQ� �EHU� GLH�
$QIUDJH� EHL� HLQHP� )DFKSODQXQJVE�UR� ]X� HLQHP� JHVFKlW]WHQ� ,QYHVWL�
WLRQVEHGDUI�YRQ�����������¼���

�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH�����
�
�
�
� $OV�EHVRQGHUH�6FKZLHULJNHLW�HUZLHV�VLFK�GLH�YRUKDQGHQH�.RQILJXUDWLRQ�

GHU� LQWHUQHQ�6WURPYHUVRUJXQJ�E]Z��±YHUWHLOXQJ� LP�.OLQLNXP�(OPVKRUQ��
GLH� NHLQH�1RWVWURPYHUVRUJXQJ��EHU�HLQ�JHVRQGHUWHV�/HLWXQJVQHW]� YRU�
VLHKW�XQG�HLQH�PLWWHOVSDQQXQJVVHLWLJH�(LQVSHLVXQJ�HUIRUGHUW��

�
�
� 'LHVH�.RQILJXUDWLRQ�JHQLH�W�]ZDU�%HVWDQGVVFKXW]��HQWVSULFKW�DEHU�QLFKW�

PHKU�GHQ�J�OWLJHQ�9'(�9RUVFKULIWHQ��
�
�
� ,P�)DOO�YRQ�(LQJULIIHQ��ZLH�VLH�EHL�HLQHU�DXI�'DXHU�DQJHOHJWHQ�,QVWDOOD�

WLRQ� HLQHV� HLJHQHQ� 1RWVWURPDJJUHJDWV� PLW� GHU� �EOLFKHQ� 1LHGHUVSDQ�
QXQJVHLQVSHLVXQJ� QLFKW� YHUPHLGEDU� JHZHVHQ� ZlUHQ�� HQWILHOH� GHU� %H�
VWDQGVVFKXW]�XQG�XPIDVVHQGH�1DFKLQVWDOODWLRQHQ�DQ�GHQ�KDXVLQWHUQHQ�
/HLWXQJVZHJHQ�]XU�7UHQQXQJ�GHU�DOOJHPHLQHQ�YRQ�GHU�1RWVWURPYHUVRU�
JXQJ��7UHQQXQJ�$9���69��Z�UGHQ�HUIRUGHUOLFK��

�
�
� 'DV� KLHU]X� HLQJHKROWH� *XWDFKWHQ� HLQHV� XQDEKlQJLJHQ� 6DFKYHUVWlQGL�

JHQ� KlOW� DOV� =HLWIHQVWHU� I�U� HLQH� GHUDUWLJH�� XPIDVVHQGH� 0D�QDKPH�
HLQHQ�=HLWUDXP�YRQ���-DKUHQ�I�U�YHUWUHWEDU��

�
�
� 'LH� GDPLW� YHUEXQGHQHQ� ,QYHVWLWLRQVNRVWHQ� VLQG� YRQ� GHU� WHFKQLVFKHQ�

$EWHLOXQJ�GHU�.OLQLNHQ]HQWUDOH�DXI�UG����0LR��¼�JHVFKlW]W�ZRUGHQ��
�
�
� ,QVJHVDPW�ZlUH�GHP]XIROJH�PLW�,QYHVWLWLRQVNRVWHQ�YRQ�UG������0LR��¼�]X�

UHFKQHQ�JHZHVHQ��
�
�
� 'HV� :HLWHUHQ� ZXUGH� HLQH� $QIUDJH� DQ� GLH� (21� +DQVH� $*� EH]�JOLFK�

%HOLHIHUXQJ�GHV�.OLQLNXPV�PLW�6WURP�XQG�$XIEDX�HLQHU�1RWVWURPYHUVRU�
JXQJ�JHULFKWHW��/HW]WHUHV�ZXUGH�YRQ�GRUW�DOOHUGLQJV�QHJDWLY�EHDQWZRUWHW��

�
�
� $OV�ZHLWHUH�$OWHUQDWLYH�ZDU�HUZRJHQ�ZRUGHQ��HLQ�1RWVWURPDJJUHJDW�XQ�

WHU� %HLEHKDOWXQJ� GHU� PLWWHOVSDQQXQJVVHLWLJHQ� (LQVSHLVXQJ� YRQ� GHQ�
6WDGWZHUNHQ�DXI�GHP�*HOlQGH�GHV�.OLQLNXPV�DXIVWHOOHQ�]X�ODVVHQ���

�
�
� $XFK� GLHVH� 9DULDQWH� ZlUH� XQWHU� %HLEHKDOWXQJ� GHV� %HVWDQGVVFKXW]HV�

GHQNEDU��QDFK�$XVNXQIW�GHU�6WDGWZHUNH�MHGRFK�XP�ZHLWHUH������������¼�
WHXUHU�DOV�GDV�EHUHLWV�XQWHUEUHLWHWH�9HUWUDJVDQJHERW�JHZHVHQ��

�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH�����
�
�
������ %HZHUWXQJ�GHU�(QWVFKHLGXQJ�]XJXQVWHQ�GHV�6RQGHUYHUWUDJHV�
�
� 'LH�.OLQLNHQ�KDEHQ�VLFK�DXI�GHU�*UXQGODJH�GHU�R��D��$OWHUQDWLYHQ�I�U�GDV�

9HUWUDJVDQJHERW�GHU�6WDGWZHUNH�HQWVFKLHGHQ��
�
�
� 'LHVHV� VWHOOW� DXV� KLHVLJHU� 6LFKW� XQWHU� %HU�FNVLFKWLJXQJ� GHU� GDPLW�

YHUPHLGEDUHQ� ,QYHVWLWLRQVNRVWHQ� I�U� GLH�DQGHUQIDOOV� HUIRUGHUOLFKH�7UHQ�
QXQJ�$9���69�GLH�ZLUWVFKDIWOLFKVWH�/|VXQJ�GDU�XQG�LVW�LQKDOWOLFK�QLFKW�]X�
EHDQVWDQGHQ��

�
�

(V� LVW� MHGRFK� EHL� N�QIWLJHQ� 9HUKDQGOXQJHQ� �EHU� GLH� 6WURPYHUVRUJXQJ�
GHV� .OLQLNXPV� ]X� EHDFKWHQ�� GDVV� GHU� LP� 6RQGHUYHUWUDJ� HLQJHUlXPWH�
%RQXV� QXU� LQ� 9HUELQGXQJ� PLW� GHP� 9HUEOHLEHQ� GHV� .OLQLNXPV� EHL� GHQ�
6WDGWZHUNHQ�(OPVKRUQ�DOV�9HUWUDJVSDUWQHU�I�U�GLH�DOOJHPHLQH�6WURPYHU�
VRUJXQJ�HUKDOWHQ�EOHLEW��
�
�

�
������ ,QWHULPVO|VXQJ�DE������������
�
� 1HEHQ� GHU� JUXQGVlW]OLFKHQ� N�QIWLJHQ� 5HJHOXQJ� GHU� 1RWVWURPYHUVRU�

JXQJ� GHV� .OLQLNXPV� ZDU� HLQH� ,QWHULPVO|VXQJ� XQWHU� %HLEHKDOWXQJ� GHU�
PLWWHOVSDQQXQJVVHLWLJHQ�(LQVSHLVXQJ�DE������������ELV�]XU�:LHGHUDXI�
QDKPH�GHU�1RWVWURPYHUVRUJXQJ�GXUFK�GLH�6WDGWZHUNH�HUIRUGHUOLFK��

�
�
� +LHU]X� VLQG� YRQ� GHU� WHFKQLVFKHQ� $EWHLOXQJ� GHU� .OLQLNHQ]HQWUDOH� �EHU�

GDV� KLQ]XJH]RJHQH� )DFKSODQXQJVE�UR� ]ZHL� $QJHERWH� EHL� HLQVFKOlJL�
JHQ�)DFKILUPHQ�I�U�HLQ�0LHWDJJUHJDW�HLQVFKOLH�OLFK�$Q��XQG�$EWUDQVSRUW�
HLQJHKROW�ZRUGHQ���

�
�
� 'HU�9HUJOHLFK�GHU�$QJHERWVVXPPHQ�ZDU�KLQVLFKWOLFK�HLQ]HOQHU�.RPSR�

QHQWHQ�QXU�HLQJHVFKUlQNW�P|JOLFK�XQG�HUIRUGHUWH�HLQH�QRFKPDOLJH�$XI�
EHUHLWXQJ��

�
�
� 1DFK� GHQ� YRQ� KLHU� IHVWJHVWHOOWHQ� XQG� GXUFK� GLH� WHFKQLVFKH� $EWHLOXQJ�

EHVWlWLJWHQ�:HUWHQ�HUJDEHQ�VLFK�IROJHQGH�$QJHERWVVXPPHQ��
�
� )LUPD�$�������������¼�LQNO��0Z6W��

)LUPD�%�� �����������¼� LQNO��0Z6W���ZREHL�KLHULQ�QRFK�NHLQH�.RVWHQ� I�U�
GHQ� ]XU� $XIVWHOOXQJ� GHV� $JJUHJDWFRQWDLQHUV� HUIRUGHUOLFKHQ� .UDQ� HQW�
KDOWHQ�VLQG��

+LQZHLV��
(PSIHKOXQJ�
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�
�
�
� ,P� (UJHEQLV� NDQQ� MHGRFK� IHVWJHKDOWHQ� ZHUGHQ�� GDVV�PLW� )LUPD� $� GHU�

J�QVWLJHUH�GHU�EHLGHQ�%LHWHU�GHQ�=XVFKODJ�HUKDOWHQ�KDW��
�
�
� 'HV�:HLWHUHQ�ZXUGHQ�HLQJHKROW�XQG�LP�-XQL�HEHQIDOOV�IUHLKlQGLJ�YHUJH�

EHQ��
�

� HLQ�$QJHERW��EHU�GLH�'XUFKI�KUXQJ�DOOHU�.DEHO��XQG�$QVFKOXVVDUEHL�
WHQ�PLW�$XIWUDJVYROXPHQ�����������¼�XQG�

�
� HLQ�$QJHERW��EHU�GLH�'XUFKI�KUXQJ�GHU�8PVFKOXVVDUEHLWHQ�DXI�GDV�
0LHWDJJUHJDW�PLW�$XIWUDJVYROXPHQ����������¼�

�
� ,QVJHVDPW�EHODXIHQ�VLFK�GLH�EHDXIWUDJWHQ�$XVJDEHQ�I�U�GLH� ,QWHULPVO|�

VXQJ�VRPLW�DXI�����������¼��
�
�
�
������ 9HUJDEHUHFKWOLFKH�%HZHUWXQJ�GHU�,QWHULPVO|VXQJ�
�
� 1DFK�����$EV����L��9��P������GHU�$XVVFKUHLEXQJV��XQG�9HUJDEHRUGQXQJ�

GHV�.UHLVHV�3LQQHEHUJ�YRP������������XQG�����92%��7HLO�$�ZlUHQ� LQ�
$EKlQJLJNHLW�YRP�MHZHLOLJHQ�$XIWUDJVYROXPHQ�XQWHU�%HDFKWXQJ�GHU�HLQ�
VFKOlJLJHQ�:HUWJUHQ]HQ�GLH�9HUJDEH�GHV�0LHWDJJUHJDWV�|IIHQWOLFK�DXV�
]XVFKUHLEHQ��GLH�9HUJDEH�GHU�.DEHO��XQG�$QVFKOXVVDUEHLWHQ�]XPLQGHVW�
EHVFKUlQNW� DXV]XVFKUHLEHQ� XQG� I�U� GLH� 8PVFKOXVVDUEHLWHQ� ]XPLQGHVW�
HLQH�3UHLVXPIUDJH�GXUFK]XI�KUHQ�JHZHVHQ��

�
�
� ,Q�DOOHQ�)lOOHQ�LVW�GLH�HUIROJWH�IUHLKlQGLJH�9HUJDEH�PLW�GHU�'ULQJOLFKNHLW�

GHU�0D�QDKPH� XQG� GHU� 1RWZHQGLJNHLW�� KLHU� DXI� YHUOlVVOLFKH� E]Z��PLW�
GHQ� WHFKQLVFKHQ� *HJHEHQKHLWHQ� YHUWUDXWH� )LUPHQ� ]XU�FNJUHLIHQ� ]X�
P�VVHQ�� EHJU�QGHW� ZRUGHQ� �9HUPHUN� GHU� WHFKQLVFKHQ� $EWHLOXQJ� GHU�
.OLQLNHQ]HQWUDOH�YRP��������������

�
�
� (UJlQ]HQG� ZLUG� YRQ� GHU� WHFKQLVFKHQ� $EWHLOXQJ� GDUDXI� KLQJHZLHVHQ��

GDVV�VLFK�GDV�)LQGHQ�YRQ�$QELHWHUQ�I�U�WUDQVSRUWDEOH�0LWWHOVSDQQXQJV�
DJJUHJDWH� VFKZLHULJHU� JHVWDOWH� DOV� I�U� GLH� LQ� GHQ�PHLVWHQ� )lOOHQ� �EOL�
FKHQ� 1LHGHUVSDQQXQJVDJJUHJDWH�� 'LH� .DEHO�� XQG� $QVFKOXVVDUEHLWHQ�
VHLHQ�DXIJUXQG�GHU�V\VWHPJHEXQGHQHQ�� UHFKQHUJHVWHXHUWHQ�*HElXGH�
OHLWWHFKQLN� DQ� GLH� DXFK� LP� �EULJHQ� PLW� GHU� %HWUHXXQJ� GLHVHU� 7HFKQLN�
EHIDVVWH�)DFKILUPD�YHUJHEHQ�ZRUGHQ��0LW�GHQ�8PVFKOXVVDUEHLWHQ�KDEH�
PDQ� GLH� )DFKILUPD� EHDXIWUDJW�� ZHOFKH� DXFK� LQ� GHQ� �EULJHQ� .UDQNHQ�
KlXVHUQ�GHV�.UHLVHV�GLH�1RWVWURPDJJUHJDWH�ZDUWHW��



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH�����
�
�
�
� 'LH� YRQ� GHU� WHFKQLVFKHQ� $EWHLOXQJ� GHU� .OLQLNHQ]HQWUDOH� DQJHJHEHQHQ�

$EZHLFKXQJVJU�QGH�QDFK�����$EV����%XFKVW��D��XQG�G��92%���7HLO�$�YRQ�
GHU�YRUJHVFKULHEHQHQ�9HUJDEHIRUP�N|QQHQ�XQWHU�GHQ�JHJHEHQHQ�8P�
VWlQGHQ�� LQVEHVRQGHUH� GHU� DQGHUQIDOOV� DE� ����������� QLFKW� PHKU� JH�
ZlKUOHLVWHWHQ� 1RWVWURPYHUVRUJXQJ� GHV� .OLQLNXPV�� DXV� 6LFKW� GHV� 53$�
PLWJHWUDJHQ�ZHUGHQ��

�
�

.ULWLVFK� DQ]XPHUNHQ� EOHLEW�� GDVV� �� XQG� JHUDGH� DXIJUXQG� GHU� $EZHL�
FKXQJHQ�YRP�YRUJHVFKULHEHQHQ�9HUJDEHYHUIDKUHQ���GLH�QDFK������GHU�
$XVVFKUHLEXQJV��XQG�9HUJDEHRUGQXQJ�GHV�.UHLVHV�3LQQHEHUJ�EHL�$XI�
WUDJVYHUJDEHQ� QDFK� 92/� PLW� HLQHP� 9ROXPHQ� YRQ� �EHU� ���������� ¼�
�6RQGHUYHUWUDJ�PLW�GHQ�6WDGWZHUNHQ��E]Z��QDFK�92%�PLW�HLQHP�9ROX�
PHQ� YRQ� �EHU� ���������� ¼� �,QWHULPVO|VXQJ� 1RWVWURPYHUVRUJXQJ�� YRU�
$XIWUDJVHUWHLOXQJ�YRUJHVHKHQH�%HWHLOLJXQJ�GHV�53$�XQWHUEOLHEHQ�LVW���

�
�
� 'LH� 5HFKQXQJVSU�IXQJ� LVW� GHU� $XIIDVVXQJ�� GDVV� HLQH� %HWHLOLJXQJ� EHL�

SDUDOOHOHU�,QIRUPDWLRQ�GHV�53$��EHU�GLH�(QWZLFNOXQJ�GHU�$QJHOHJHQKHLW�
XQG� GLH� DQVWHKHQGHQ� 9HUJDEHHQWVFKHLGXQJHQ� DXFK� WURW]� GHV� HQJHQ�
=HLWUDKPHQV�GXUFKDXV�P|JOLFK�JHZHVHQ�ZlUH��

�
�

%HDQVWDQGXQJ�
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�
�
���� 8PEDX�GHV�/DERUV�EHLP�.OLQLNXP�3LQQHEHUJ�
������ (LQOHLWXQJ�
�
� ,P� 5DKPHQ� GHU� 8PEDX�� XQG� (UZHLWHUXQJVPD�QDKPHQ� DP� .OLQLNXP�

3LQQHEHUJ� LVW�GDV�/DERU�YRP�(UGJHVFKRVV� LQ�GDV�GULWWH�2EHUJHVFKRVV�
YHUODJHUW�ZRUGHQ��:HLWHUH�5DXPJUXSSHQ�GHV�(UGJHVFKRVVHV�2VWIO�JHOV�
ZXUGHQ�HEHQIDOOV�DXVJHODJHUW��XP�3ODW]� I�U� UDGLRORJLVFKH�$QJHERWH�]X�
VFKDIIHQ�� GLH� GXUFK� .RRSHUDWLRQ� PLW� HLQHU� RUWVDQVlVVLJHQ� *HPHLQ�
VFKDIWVSUD[LV�P|JOLFK�ZXUGHQ��

�
�
� (V� KDQGHOWH� VLFK� GDEHL� YRUUDQJLJ� XP� GLH� ,QVWDOODWLRQ� HLQHV� 0DJQHW�

5HVRQDQ]JHUlWHV���057��XQG�HLQHV�&RPSXWHUWRPRJUDSKHQ��&7���
�
�
� 'LHVH� $UEHLWHQ� HUIRUGHUWHQ� ZLHGHUXP� YRUDE� 8PEDXPD�QDKPHQ� XQG�

9HUODJHUXQJHQ� YRQ�)XQNWLRQHQ�� GLH� LKUHUVHLWV�3ODW]� I�U� GLH�5DXPJUXS�
SHQ�DXV�GHP�(UGJHVFKRVV�2VWIO�JHO�PDFKHQ�PXVVWHQ��

�
�
� 'LH�.UDQNHQKDXV�8QWHUODJH�%DX� �.+8�%DX�� I�U�GLH�JHVDPWHQ�8PEDX�

PD�QDKPHQ�LP�$OWEDX�GHV�.OLQLNXPV�3LQQHEHUJ�ZDU�]XP�=HLWSXQNW�GHU�
3ODQXQJ�GHU�KLHU�EHVFKULHEHQHQ�$UEHLWHQ�QRFK�QLFKW�IHUWLJ�JHVWHOOW��

�
�
� 'LH�9HUODJHUXQJ�GHV�/DERUV�XQG�GLH�GDPLW� YHUEXQGHQHQ�8PEDXDUEHL�

WHQ�I�U�GLH�6FKDIIXQJ�GHU�5DGLRORJLH�LP�(UGJHVFKRVV�GHV�2VWIO�JHOV�DOV�
YRUJH]RJHQH�0D�QDKPH�ZXUGHQ�GDKHU� LQ�HLQHU�JHVRQGHUWHQ�.UDQNHQ�
KDXV�8QWHUODJH�%DX�YRP������������GDUJHVWHOOW��'LHVH�.+8�%DX�HUJDE�
*HVDPWEDXNRVWHQ�YRQ��������������¼�RKQH�(UVWDXVVWDWWXQJ��6LH�LVW�DP�
����������� LP� 0LQLVWHULXP� I�U� $UEHLW�� 6R]LDOHV�� *HVXQGKHLW� XQG�
9HUEUDXFKHUVFKXW]� �0$6*9�� YRUJHOHJW� ZRUGHQ�� YHUEXQGHQ� PLW� GHP�
$QWUDJ�DXI�YRU]HLWLJHQ�%DXEHJLQQ��

�
�
� ,Q�.RRSHUDWLRQ�PLW�GHU�*HPHLQVFKDIWVSUD[LV�I�U�5DGLRORJLH�ZDU�GLH�$XI�

VWHOOXQJ�GHV�057�*HUlWHV�LP�.OLQLNXP�3LQQHEHUJ�I�U�GHQ�0DL������JH�
SODQW��

�
�
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�
�

�
������ 9HUJDEHYHUIDKUHQ�
�
� 9RU� GLHVHP�+LQWHUJUXQG� LVW� $QIDQJ� -XOL� ����� HLQH�$XVVFKUHLEXQJ� YRQ�

I�QI]HKQ�*HZHUNHQ�PLW�GHU�9HU|IIHQWOLFKXQJ� LQ�YHUVFKLHGHQHQ�)DFKRU�
JDQHQ�XQG�GHU�7DJHVSUHVVH�HLQJHOHLWHW�ZRUGHQ��'HU�/HLVWXQJVXPIDQJ�
EDVLHUWH�DXI�GHU�JHVRQGHUWHQ�.+8�%DX�YRP�������������GHUHQ�8PIDQJ�
MHGRFK�]X�GLHVHP�=HLWSXQNW�QLFKW�JHQHKPLJW�ZDU��

�
�
� 'LH� $XVVFKUHLEXQJVYHU|IIHQWOLFKXQJ� I�U� DOOH� *HZHUNH� JDE� DOV�

KHUYRUJHKREHQHV� 'DWXP� I�U� GLH� 6XEPLVVLRQ� GHQ� ����������� YRU�� RE�
ZRKO�GLH�6XEPLVVLRQ� I�U�GLH� WHFKQLVFKHQ�*HZHUNH�DXI�GHQ������������
DQJHVHW]W�ZDU��'LH�9HU|IIHQWOLFKXQJ�ZDU�GDKHU�PLVVYHUVWlQGOLFK��

�
�
� 'LH�$XVVFKUHLEXQJ�ZXUGH�YHUDQODVVW��REZRKO�YRP�]XVWlQGLJHQ�0LQLVWH�

ULXP�NHLQHUOHL�=XVWLPPXQJ�HUIROJW�ZDU��'LH�)LQDQ]LHUXQJ�ZDU�GDPLW�QLFKW�
JHVLFKHUW��

�
�
� 'LH� 9HUGLQJXQJVXQWHUODJHQ� VDKHQ� HLQHQ� %LQGHIULVWDEODXI� I�U� GHQ�

�����������YRU��*HPl�������=LIIHU���92%�$�VROO�GLH�=XVFKODJVIULVW�QLFKW�
PHKU� DOV� ���.DOHQGHUWDJH�EHWUDJHQ��'DPLW�ZDU�EHUHLWV� LQ� GHQ�9HUGLQ�
JXQJVXQWHUODJHQ� HLQH� OlQJHUH� %LQGHIULVW� YHUHLQEDUW�� DOV� JUXQGVlW]OLFK�
]XOlVVLJ��

�
�
� :HJHQ�ZHLWHUHU�$EVWLPPXQJHQ�PLW�GHP�0LQLVWHULXP� I�U�$UEHLW��6R]LD�

OHV�� *HVXQGKHLW� XQG� 9HUEUDXFKHUVFKXW]� �0$6*9�� RKQH� $XVVLFKW� DXI�
HLQH� XPJHKHQGH� *HQHKPLJXQJ� GHV� EHDQWUDJWHQ� /HLVWXQJVXPIDQJHV�
RGHU�]XPLQGHVW�DXI�HLQH�=XVWLPPXQJ�]XP�YRU]HLWLJHQ�%DXEHJLQQ�LVW�GLH�
%LQGHIULVW�PHKUPDOV�YHUOlQJHUW�ZRUGHQ��

�
�
� 3DUDOOHO� ]XU� $XVVFKUHLEXQJ� OLHIHQ� $EVWLPPXQJVJHVSUlFKH� �EHU� GLH�

.+8�%DX�I�U�GLH�*HVDPWPD�QDKPH��GLH�DP������������QDFK�HUIROJWHU�
5DXPSURJUDPPJHQHKPLJXQJ� YRP� ����������� YRUJHOHJW� ZRUGHQ� ZDU��
'LHVH� .+8�%DX� PXVVWH� QDFK� PHKUHUHQ� $EVWLPPXQJVJHVSUlFKHQ� PLW�
GHP� 0$6*9� HUKHEOLFK� UHGX]LHUW� ZHUGHQ�� $P� ����������� VWHOOWH� GHU�
(LJHQEHWULHE�.OLQLNHQ� HLQH� VWDUN� UHGX]LHUWH�3ODQXQJVO|VXQJ� YRU�� GXUFK�
GLH� QDFK� $XVVDJH� GHV� 0$6*9� � DXFK� GLH� DP� ����������� YRUJHOHJWH�
.+8�%DX� I�U�GLH�YRU]X]LHKHQGHQ�0D�QDKPHQ�DOV��EHUKROW�DQ]XVHKHQ�
ZDU��

�


��
%HDQVWDQGXQJ�

%HDQVWDQGXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH�����
�
�
�
� $XFK� DXV� HLQHP� 9HUPHUN� GHV� *HVFKlIWVI�KUHUV� GHU� .OLQLNHQ� YRP�

�����������JHKW�KHUYRU��GDVV�GLH�YRUJHOHJWH�.+8�%DX�YRP������������
I�U�GLH�YRUJH]RJHQHQ�0D�QDKPHQ�QLFKW�JHQHKPLJW�ZHUGHQ�NRQQWH��(V�
ZDUHQ� ZHLWHUH� /HLVWXQJVHLQVFKUlQNXQJHQ� HUIRUGHUOLFK�� 'HU� UHGX]LHUWH�
/HLVWXQJVXPIDQJ�ZDU�LQ�HLQHU�ZHLWHUHQ��EHUDUEHLWHWHQ�.+8�%DX�I�U�GLH�
9RUDEPD�QDKPHQ� GDU]XVWHOOHQ�� 'DV� 0LQLVWHULXP� I�U� $UEHLW�� 6R]LDOHV��
*HVXQGKHLW� XQG� 9HUEUDXFKHUVFKXW]� �0$6*9�� VWHOOWH� HLQH� *HQHKPL�
JXQJ� LQQHUKDOE� HLQHV� 0RQDWV� QDFK� (LQUHLFKXQJ� GLHVHU� �EHUDUEHLWHWHQ�
.+8�%DX�LQ�$XVVLFKW��

�
�
� 'HU� =HLWGUXFN� I�U� GLH� 8PVHW]XQJ� GHU� 0D�QDKPH� LQVEHVRQGHUH� DXFK�

ZHJHQ� GHV� (LQEDXWHUPLQV� I�U� GDV� 057�*HUlW� LP� 0DL� ����� ZDU� ]ZL�
VFKHQ]HLWOLFK� JHZDFKVHQ�� 'HVKDOE� HQWVFKLHG� GHU� *HVFKlIWVI�KUHU� LP�
JOHLFKHQ�9HUPHUN�YRP�������������GDVV�HUVWH�VWDUN� UHGX]LHUWH�7HLOEH�
DXIWUDJXQJHQ� YRQ� I�QI� *HZHUNHQ� DXI� )LQDQ]LHUXQJVULVLNR� GHU� .OLQLNHQ�
HUIROJHQ�VROOWHQ��

�
�
� 'LH� %HDXIWUDJXQJHQ� HUIROJWHQ� PLW� HLQHP� *HVDPWDXIWUDJVZHUW� YRQ�

�����������¼�SDUDOOHO� ]XU�(LQUHLFKXQJ�GHU��EHUDUEHLWHWHQ�.+8�%DX� LP�
1RYHPEHU�������

�
�
� 'HU�)|UGHUDQWUDJ�PLW�GHU��EHUDUEHLWHWHQ�+DXVKDOWVXQWHUODJH�I�U�GLH�9RU�

DEPD�QDKPHQ� ZXUGH� DP� ����������� �EHU� ������������� ¼� RKQH� (UVW�
DXVVWDWWXQJ�JHVWHOOW��$P�JOHLFKHQ�7DJH�IDQG�DXFK�HLQ�$EVWLPPXQJVJH�
VSUlFK�LP�0LQLVWHULXP��EHU�GLHVH�3ODQXQJVXQWHUODJH�VWDWW��(UJHEQLV�ZDU�
X�D��� GDVV� QRFKPDOV�7HLOH� GHU�.+8�%DX�ELV� ����������� LP�6LQQH�GHV�
*HVSUlFKV�DXVJHWDXVFKW�ZHUGHQ�VROOWHQ��'DV�0LQLVWHULXP�VLFKHUWH�GDQQ�
HLQH�XPJHKHQGH�%HDUEHLWXQJ�XQG�NXU]IULVWLJH�=XVWLPPXQJ�]XP�YRU]HL�
WLJHQ�%DXEHJLQQ�]X��

�
�
� 'LH� =XVWLPPXQJ� ]XP� YRU]HLWLJHQ� %DXEHJLQQ� JDE� GDV� 0LQLVWHULXP� I�U�

$UEHLW��6R]LDOHV��*HVXQGKHLW�XQG�9HUEUDXFKHUVFKXW]�QDFK�GHU�HUQHXWHQ�
$QWUDJVWHOOXQJ�DP������������� YHUEXQGHQ�PLW� GHP�+LQZHLV�� GDVV�GDV�
5LVLNR� HLQHV� %DXEHJLQQV� YRU� %HZLOOLJXQJ� GHU� )|UGHUPLWWHO� YRP� .UHLV�
3LQQHEHUJ��(LJHQEHWULHE�.OLQLNHQ��]X�WUDJHQ�LVW��

�
�
� 'LH� I�QI�PLW�VWDUN� UHGX]LHUWHQ�7HLODXIWUlJHQ�EHDXIWUDJWHQ�8QWHUQHKPHQ�

KDWWHQ�LQ�9HUJDEHJHVSUlFKHQ�$QIDQJ�ELV�0LWWH�1RYHPEHU������]XJHVL�
FKHUW�� QDFK� GHQ� (LQKHLWVSUHLVHQ� GHV� +DXSWDQJHERWHV� DXV� GHU� $XV�
VFKUHLEXQJ�RKQH�$QVSUXFK�DXI�$XIWUDJVHUZHLWHUXQJ�]X�DUEHLWHQ��REZRKO�
GLH�%DVLV�I�U�GLH�.DONXODWLRQ�GHU�(LQKHLWVSUHLVH�QLFKW�PHKU�JHJHEHQ�ZDU��
'LH�)LUPHQ�YHU]LFKWHWHQ�LQ�(UZDUWXQJ�DXI�VSlWHUH�$XIWUDJVHUJlQ]XQJHQ�
DXI�1DFKYHUKDQGOXQJHQ�QDFK�����92%�%��

�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH�����
�
�
�
� 2IIHQEDU�XQWHU�GHP�]XQHKPHQGHQ�=HLWGUXFN�VLQG��EHU�GLH�HUWHLOWHQ�I�QI�

$XIWUlJH� KLQDXV� EHUHLWV� LP� -DQXDU� ����� ZHLWHUH� VHFKV� $XIWUlJH� LQ�
HLQHP� *HVDPWZHUW� YRQ� ����������� ¼� HUWHLOW� ZRUGHQ�� )�U� GLHVH� $XI�
WUDJVHUWHLOXQJ� WUXJ� GHU� (LJHQEHWULHE�.OLQLNHQ� OW�� %HVFKHLG� GHV�0$6*9�
YRP������������HEHQIDOOV�GDV�YROOH�ILQDQ]LHOOH�5LVLNR��

�
�
� $OOHUGLQJV�ZDUHQ�GHP�(LJHQEHWULHE�.OLQLNHQ�]X�GLHVHP�=HLWSXQNW�GXUFK�

*HVSUlFKVNRQWDNWH� EHUHLWV� 7HLOHQWVFKHLGXQJHQ� EHNDQQW�� GHQQ� DP�
�����������HUIROJWH�HUQHXW�HLQ�7HLODXVWDXVFK�YRQ�.+8�%DX�8QWHUODJHQ�
I�U�GLH�9RUDEPD�QDKPHQ��

�
�
� 'HU� EDXIDFKOLFKH� 3U�IYHUPHUN� GHV� 0LQLVWHULXPV� GDWLHUWH� YRP�

������������(UVW�DP������������HUWHLOWH�GDV�0LQLVWHULXP�GHQ�)|UGHUEH�
VFKHLG� XQG� EHZLOOLJWH� LQVJHVDPW� OHGLJOLFK� ������������� ¼� HLQVFKOLH�OLFK�
(UVWDXVVWDWWXQJ��

�
�

(UVW� GDQDFK� KlWWHQ� NRQNUHWH� %DXDXIWUlJH� QDFK� $XVVFKUHLEXQJ� HUWHLOW�
ZHUGHQ� N|QQHQ�� )�U� GLH� XUVSU�QJOLFK� YHUDQODVVWH� $XVVFKUHLEXQJ� ZDU�
NHLQH�*UXQGODJH�PHKU�JHJHEHQ��

�
�
� /HW]WOLFK�VLQG�HLQLJH�ZHLWHUH�$QJHERWH�DXV�GHU�$XVVFKUHLEXQJ�QRFK�WHLO�

ZHLVH�EHDXIWUDJW�ZRUGHQ��
�
�
� 'HU�$XIWUDJ�I�U�6FKZDFKVWURPLQVWDOODWLRQHQ�ZXUGH�MHGRFK�QLH�HUZHLWHUW��

'HU�DXVJHVFKULHEHQH�$QJHERWVZHUW��EHWUXJ������������¼��DEJHUHFKQHW�
ZXUGHQ�QDFK�HLQHU�$XIWUDJVHUWHLOXQJ� LQ�+|KH�YRQ�����������¼�GDQQ� OH�
GLJOLFK�����������¼��

�
�
� 'DV� *HZHUN� 6WDUNVWURPLQVWDOODWLRQHQ� KDWWH� HLQ� DXVJHVFKULHEHQHV�

$QJHERWVYROXPHQ�LQ�+|KH�YRQ������������¼��DEJHUHFKQHW�ZXUGHQ�HQW�
VSUHFKHQG�GHQ�$XIWUDJVHUWHLOXQJHQ�GDQQ�OHGLJOLFK������������¼��

�
�
� 'DV�*HZHUN�6WDUNVWURP�ZDU�XQWHU�GHQ�HUVWHQ�7HLOEHDXIWUDJXQJHQ�YRP�

1RYHPEHU������PLW�����������¼�XPIDQJUHLFKVWHV�*HZHUN��'LH�$XIWUDJV�
YHUJDEH�LVW�GHU�5HFKQXQJVSU�IXQJ�YRUDE�YRUJHOHJW�ZRUGHQ��0LW�6FKUHL�
EHQ�YRP������������KDWWH�GLH�5HFKQXQJVSU�IXQJ�VFKRQ�VHLQHU]HLW�DXI�
GLH� QLFKW� 92%�JHUHFKWH� 9HUJDEH� DXIPHUNVDP� JHPDFKW�� $OV� 5HDNWLRQ�
HUIROJWH� HLQ� YRU�EHUJHKHQGHU� $XVI�KUXQJVVWRS� I�U� GLH� 6WDUN�� XQG�
6FKZDFKVWURPDUEHLWHQ�ELV�$QIDQJ�-DQXDU�������

+LQZHLV��
(PSIHKOXQJ�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH�����
�
�
�
������ =XVDPPHQIDVVHQGH�:HUWXQJ�
�

9HUJDEHUHFKWOLFK�ZlUH�HV�HUIRUGHUOLFK�JHZHVHQ��HUVW�QDFK�GHU�HQGJ�OWL�
JHQ� *HQHKPLJXQJ� GHU� UHGX]LHUWHQ� .+8�%DX� YRP� ����������� I�U� GLH�
9RUDEPD�QDKPHQ�� DOVR� IU�KHVWHQV� DE� GHP� ����������� PLW� %HNDQQW�
ZHUGHQ� GHV� 3U�IXQJVYHUPHUNHV�� PLW� GHU� $XVVFKUHLEXQJ� ]X� EHJLQQHQ��
6R�EOHLEW�QXU�GLH�)HVWVWHOOXQJ��GDVV�JUDYLHUHQG�JHJHQ�JHOWHQGHV�9HUJD�
EHUHFKW��LQVEHVRQGHUH������=LIIHU���92%�$��YHUVWR�HQ�ZXUGH��

�
�
� *HPl�� �� ��� =LIIHU� �� 92%�$� VROO� HUVW� GDQQ� DXVJHVFKULHEHQ� ZHUGHQ��

ZHQQ� DOOH� 9HUGLQJXQJVXQWHUODJHQ� IHUWLJ� JHVWHOOW� VLQG� XQG� ZHQQ� LQQHU�
KDOE� GHU� DQJHJHEHQHQ� )ULVWHQ� PLW� GHU� $XVI�KUXQJ� EHJRQQHQ� ZHUGHQ�
NDQQ�� 'D]X� P�VVHQ� DOOH� UHFKWOLFKHQ� XQG� WDWVlFKOLFKHQ� 9RUDXVVHW]XQ�
JHQ�I�U�GHQ�$XVVFKUHLEXQJVEHJLQQ�YRUOLHJHQ�HLQVFKOLH�OLFK�GHU�6LFKHU�
VWHOOXQJ�GHU�)LQDQ]LHUXQJ��

�
�
� ,Q� GLHVHP� )DOOH� LVW� GDV� 9HUJDEHYHUIDKUHQ� HLQJHOHLWHW� ZRUGHQ�� REZRKO�

GHU� DXVVFKUHLEHQGHQ�6WHOOH� EHZXVVW�ZDU�� GDVV� GLH�)LQDQ]LHUXQJ� QRFK�
QLFKW� JHVLFKHUW� LVW�� 'LH� EOR�H� 7HLOQDKPH� YRQ�8QWHUQHKPHUQ� DQ� HLQHP�
IHKOHUKDIWHQ� 9HUJDEHYHUIDKUHQ� I�KUW� MHGRFK� ]X� HLQHP� 6FKDGHQHUVDW]�
DQVSUXFK�JHJHQ�EHU�DOOHQ� 7HLOQHKPHUQ��(LQH� UHFKWPl�LJH�$XIKHEXQJ�
GHU�$XVVFKUHLEXQJ�JHPl�������92%�$� LVW� LQ�GLHVHQ�)lOOHQ�QLFKW�P|J�
OLFK��

�
�

$OOH� $QELHWHU� KlWWHQ� IROJOLFK� 6FKDGHQHUVDW]� LQ� +|KH� GHV� $XIZDQGHV�
JHOWHQG�PDFKHQ�N|QQHQ�� GHU� LKQHQ�GXUFK�GLH�.DONXODWLRQ�GHU�KLHU� ]�7��
UHFKW� XPIDQJUHLFKHQ� $QJHERWH� HQWVWDQGHQ� LVW�� 'LH� 9RUDXVVHW]XQJHQ��
DXFK�DXI� HQWJDQJHQHQ�*HZLQQ� ]X� NODJHQ�� ODJHQ� I�U� GLH� I�QI]HKQ�ZLUW�
VFKDIWOLFKVWHQ�%LHWHU�QLFKW�YRU��'DKHU�ZDU�HV�I�U�VLH�DXFK�YRQ�,QWHUHVVH��
]XPLQGHVW�7HLODXIWUlJH�]X�HUKDOWHQ��

�
�

'LH�$XVVFKUHLEXQJ�YRP�-XOL� ����� LVW� YHUIU�KW� YHUDQODVVW�ZRUGHQ��(LQH�
$XVVFKUHLEXQJ� GHU� $UEHLWHQ� QDFK� GHP� ������������ GHP� OHW]WHQ� $E�
VWLPPXQJVJHVSUlFK� LP�0LQLVWHULXP�� ZlUH� ]ZDU� QRFK� LPPHU� DXI� HLQHU�
XQJHVLFKHUWHQ�)LQDQ]LHUXQJ�HUIROJW�� MHGRFK�ZlUH�GDV�5LVLNR�ZHVHQWOLFK�
JHULQJHU� XQG� HLQH� UHFKW]HLWLJH� )HUWLJVWHOOXQJ� GHU� $UEHLWHQ� GDQQ� DXFK�
QRFK�P|JOLFK�JHZHVHQ��

�


��
%HDQVWDQGXQJ�


��
%HDQVWDQGXQJ�

+LQZHLV��
(PSIHKOXQJ�
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�
�
�
� 'LH�Ä.OLQLNHQ�GHV�.UHLVHV�3LQQHEHUJ³�KDEHQ�]X�GHQ�3U�IXQJVIHVW�

VWHOOXQJHQ�ZLH�IROJW�6WHOOXQJ�JHQRPPHQ��
�
�
� 'LH�LQ�,KUHP�3U�IYHUPHUN�EHDQVWDQGHWHQ�6DFKYHUKDOWH��
�

� YHUIU�KWH�$XVVFKUHLEXQJ� GHU� /HLVWXQJHQ� RKQH� JHVLFKHUWH� )LQDQ]LH�
UXQJ� E]Z�� YRU� DEJHVFKORVVHQHU� $EVWLPPXQJ� PLW� GHP� 0LQLVWHULXP�
�EHU�GHQ�8PIDQJ�GHU�0D�QDKPH�

�
� VRZLH��
�

� 9HUHLQEDUXQJ�YHUOlQJHUWHU�%LQGH��E]Z��=XVFKODJVIULVWHQ��
�

� VLQG�JUXQGVlW]OLFK�ULFKWLJ�GDUJHVWHOOW��
�
�
� =X�EHJU�QGHQ�LVW�GLHVHV�9RUJHKHQ��ZLH�DXFK�YRQ�,KQHQ�LP�%HULFKW�ULFK�

WLJ� GDUJHVWHOOW��PLW� GHP� ]XQHKPHQGHQ�=HLWGUXFN�� GHU� DXI� GHU�5HDOLVLH�
UXQJ� GHU� QRWZHQGLJHQ� 9RUDEPD�QDKPHQ� ]XU� 1HXVWUXNWXULHUXQJ� GHV�
$OWEDXEHVWDQGHV�ODJ��

�
�
� /DQJIULVWLJH�9HUKDQGOXQJHQ�PLW�GHP�0LQLVWHULXP��EHU�GHQ�8PIDQJ�GHU�

0D�QDKPH�XQG�GLH�GDPLW�YHUEXQGHQHQ�3ODQXQJVlQGHUXQJHQ�KDWWHQ�]X��
9HU]|JHUXQJHQ�JHI�KUW��

�
�
� 'LH�GULQJHQG�HUIRUGHUOLFKH�9HUODJHUXQJ�GHV�/DERUV�XQG�GHU�9HUZDOWXQJ�

DXV�GHU�(EHQH���]XU�WHUPLQJHUHFKWHQ�$XIVWHOOXQJ�GHV�057�*HUlWHV�ZDU�
%HVWDQGWHLO� GHV� .RRSHUDWLRQVYHUWUDJHV� PLW� GHU� 5DGLRORJLVFKHQ� *H�
PHLQVFKDIWVSUD[LV���

�
�� =XU�6LFKHUXQJ�GLHVHU�9HUHLQEDUXQJHQ�KDW� GLH�*HVFKlIWVI�KUXQJ�GHU�.OLQLNHQ�

GHV�.UHLVHV�3LQQHEHUJ�GLHVHV�9RUJHKHQ�EHVFKORVVHQ��
�
�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH�����
�
�
���� %HOHJSU�IXQJ�
�
� 'LH�5HFKQXQJVSU�IXQJ�KDW�EHL�GHP�.OLQLNXP�3LQQHEHUJ�XQG�GHP�.UDQ�

NHQKDXV�:HGHO�HLQH�%HOHJSU�IXQJ�YRUJHQRPPHQ��$XV�]HLWOLFKHQ�*U�Q�
GHQ�EHVFKUlQNWH�VLFK�GLH�3U�IXQJ�DXI�6WLFKSUREHQ��

�
�
� %HL�GHU�'XUFKVLFKW�GHU�%HOHJH�GHV�.UDQNHQKDXVHV�:HGHO�ZDU�GLH�9LHO�

]DKO�YRQ�5HFKQXQJHQ�I�U�5HSUlVHQWDWLRQVDXIZDQG�DXIIlOOLJ��'DV�.RQWR�
Ä5HSUlVHQWDWLRQVDXIZDQG³� ZLHV� LP� -DKU� ����� $XVJDEHQ� LQ� +|KH� YRQ�
����������¼�DXV��$XV�GHU� IROJHQGHQ�$XIVWHOOXQJ�ZLUG�HUVLFKWOLFK��ZRI�U�
GLH�$XVJDEHQ�DQJHIDOOHQ�VLQG��

�
�

� ¼�
$Q]HLJHQ�� ����������
(UVWHOOXQJ� ,PDJHIO\HU� &RPIRUW]LPPHU�� �� 6HL�
WHQ�

���������
(UVWHOOXQJ�=HLWXQJVEHLODJH��������6WFN�� ���������
(UVWHOOXQJ�0DSSH�&RPIRUWSDWLHQW� ���������
(UVWHOOXQJ� ,PDJHIO\HU� &RPIRUW]LPPHU�� �� 6HL�
WHQ�

���������
(UVWHOOXQJ�3DWLHQWHQEURVFK�UH�������6WFN�� ���������
,PDJHIO\HU�*\QlNRORJLH� ���������
3URVSHNWH� ���������
,PDJHIO\HU�*HEXUWVKLOIH� ���������
$Q]HLJHQ�LQ�7HOHIRQE�FKHUQ� ���������
)RWRV� ���������
1HXJHVWDOWXQJ�GHV�/RJRV�� ���������
%ULHISDSLHU��NHLQH�5HSUlVHQWDWLRQ� �������
3RVWHU�I�U�,QIRVWDQG� ������
*HVDPW� ����������

�
�
� 'LH� 5HFKQXQJVSU�IXQJ� JLQJ� GDYRQ� DXV�� GDVV� LP� .UDQNHQKDXV�:HGHO�

GLH� HQWVSUHFKHQGHQ� %HDXIWUDJXQJVXQWHUODJHQ� PLW� $QJHERWHQ� XQG�
6FKULIWYHUNHKU��]XPLQGHVW�I�U�GLH�(UVWHOOXQJ�GHU�,PDJHIO\HU��GHU�3DWLHQ�
WHQEURVFK�UH� XQG� GHU� 0DSSH� &RPIRUWSDWLHQW�� YRUKDQGHQ� VLQG�� /HLGHU�
NRQQWHQ� NHLQH� GHUDUWLJHQ� 9RUJlQJH� YRUJHOHJW� ZHUGHQ�� 'HU� 9HUZDO�
WXQJVGLUHNWRU��GHU�GLH�HQWVSUHFKHQGHQ�$XIWUlJH�HUWHLOW�KDWWH��NRQQWH�ZH�
JHQ�$EZHVHQKHLW� QLFKW� EHIUDJW�ZHUGHQ��'HQ�0LWDUEHLWHULQQHQ� GHU�9HU�
ZDOWXQJ�ZDU�QLFKW�EHNDQQW��RE�HV��EHUKDXSW�GHUDUWLJH�9RUJlQJH�JHJH�
EHQ�KDW��,QVRIHUQ�ZDU�NHLQH�XPIDVVHQGH�3U�IXQJ�P|JOLFK��

�
�



.UHLVSU�IXQJVEHULFKW�I�U���������������������������������������������������������������������������������������������������������������������������6HLWH�����
�
�
�
������ $Q]HLJHQ�
�
� 'DV� .UDQNHQKDXV� :HGHO� KDW� I�U� $Q]HLJHQ� LQVJHVDPW� ���������� ¼�

DXVJHJHEHQ��'LH�$Q]HLJHQ��PLW�GHQHQ�]XP�JU|�WHQ�7HLO�I�U�GLH�/HLVWXQ�
JHQ�*HEXUWVKLOIH�XQG�(QGRSURWKHWLN�JHZRUEHQ�ZXUGH��VLQG�LQ�=HLWXQJHQ��
=HLWVFKULIWHQ�XQG�+DPEXUJHU�0RQDWVPDJD]LQHQ�HUVFKLHQHQ��/HLGHU�ZD�
UHQ�NHLQH�.RSLHQ�GHU�$Q]HLJHQ�LP�.UDQNHQKDXV�YRUKDQGHQ��VR�GDVV�GLH�
5HFKQXQJVSU�IXQJ� NHLQH� ,QIRUPDWLRQ� �EHU� GLH�*HVWDOWXQJ� XQG� GHQ� ,Q�
KDOW�GHU�$Q]HLJHQ�EHNRPPHQ�NRQQWH��

�
�
� 'LH� 5HFKQXQJVSU�IXQJ� EH]ZHLIHOW� GLH� =ZHFNPl�LJNHLW� YRQ� WHXUHQ�

:HUEHDQ]HLJHQ�I�U�.UDQNHQKlXVHU�XQG�GHUHQ�/HLVWXQJHQ� LQ�=HLWXQJHQ�
XQG�KlOW�OHGLJOLFK�9HU|IIHQWOLFKXQJHQ�LQ�VSH]LHOOHQ�=HLWVFKULIWHQ�I�U�VLQQ�
YROO��XP�GLH�:HUEXQJ�DQ�EHVWLPPWH�=LHOJUXSSHQ�]X�ULFKWHQ��(LQHQ�SRVL�
WLYHQ�:HUEHHIIHNW� N|QQHQ� LP� �EULJHQ� DXFK� VDFKOLFKH� ,QIRUPDWLRQHQ� LQ�
UHJLRQDOHQ� 7DJHV]HLWXQJHQ� �EHU� HLQ]HOQH� .UDQNHQKlXVHU� PLW� GHUHQ�
IDFKOLFKHU�$XVULFKWXQJ�XQG�/HLVWXQJVDQJHERWHQ�GDUVWHOOHQ��
�
�
�

�
������ 0DSSH�&RPIRUWSDWLHQW�
�
� 8QWHU�GHP�%HJULII�&RPIRUWSDWLHQW� LVW�GHU�3DWLHQW�]X�YHUVWHKHQ��GHU�GLH�

:DKOOHLVWXQJ� 5DXP� LQ� $QVSUXFK� QLPPW�� :HLO� I�U� GLHVH� /HLVWXQJ� YRP�
.UDQNHQKDXV� =XVFKOlJH� HUKREHQ� ZHUGHQ�� KDEHQ� QDFK� $XVNXQIW� GHV�
.UDQNHQKDXVHV�GLH�3ULYDWHQ�.UDQNHQYHUVLFKHUXQJHQ�EHVWLPPWH�$QIRU�
GHUXQJHQ�DQ�GLH�$XVVWDWWXQJ�GHU�5lXPH�JHVWHOOW��1DFK�GLHVHQ�$QIRUGH�
UXQJHQ�VROOHQ�GLH�5lXPH�ZLH�+RWHO]LPPHU�DXVJHVWDWWHW�VHLQ��$XV�GLH�
VHP�*UXQG�ZXUGH�HLQH�:HUEHDJHQWXU�PLW�GHU�(UVWHOOXQJ�YRQ���� ,QIRU�
PDWLRQVPDSSHQ��EHU�GDV�.UDQNHQKDXV�XQG�GLH�DQJHERWHQHQ�/HLVWXQ�
JHQ� I�U� GHQ� Ä&RPIRUWSDWLHQWHQ³� EHDXIWUDJW�� ZHOFKH� LQ� GHQ� MHZHLOLJHQ�
5lXPHQ�DXVOLHJHQ��

�
�
� 'LH�0DSSH�PDFKW�RSWLVFK�HLQHQ�KRFKZHUWLJHQ�(LQGUXFN��$XI����6HLWHQ�

ILQGHQ�VLFK�YLHOH�,QIRUPDWLRQHQ�PLW����%LOGHUQ��GHU�(LQEDQG�EHVWHKW�DXV�
/HGHU�� ,QVJHVDPW�VLQG�I�U����0DSSHQ�.RVWHQ� LQ�+|KH�YRQ����������¼��
SUR� 0DSSH� DOVR� ������� ¼�� HQWVWDQGHQ�� 1DFK� $XIIDVVXQJ� GHU� 5HFK�
QXQJVSU�IXQJ�LVW�GLH�0DSSH�]X�DXIZHQGLJ�JHVWDOWHW�ZRUGHQ��GDV�*HERW�
GHU�6SDUVDPNHLW�ZXUGH�LQ�GLHVHP�)DOO�QLFKW�EHDFKWHW��

�
�

+LQZHLV��
(PSIHKOXQJ�

%HDQVWDQGXQJ�
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�
�
�
������ ,PDJHIO\HU�&RPIRUWSDWLHQW�
�
� 'DV� .UDQNHQKDXV� :HGHO� KDW� ]XU� ,QIRUPDWLRQ� GHU� SRWHQ]LHOOHQ�

Ä&RPIRUWSDWLHQWHQ³� ]ZHL� XQWHUVFKLHGOLFK� JHVWDOWHWH� )O\HU� LP� ',1�$� ��
)RUPDW�KHUVWHOOHQ�ODVVHQ��'HU���VHLWLJH�)O\HU�NRVWHWH����������¼�XQG�GHU�
��VHLWLJH� ��������� ¼�� ,PB:HVHQWOLFKHQ� HQWKDOWHQ� EHLGH� )O\HU� GLH� JOHL�
FKHQ�,QIRUPDWLRQHQ�XQG�WHLOZHLVH�DXFK�GLHVHOEHQ�%LOGHU�� ,QVRIHUQ�KlWWH�
GDV�.UDQNHQKDXV� DXI� GLH�+HUVWHOOXQJ� YRQ� HLQHP�)O\HU� YHU]LFKWHQ� XQG�
HQWVSUHFKHQGH�0LWWHO�HLQVSDUHQ�N|QQHQ��

�
�
�
������ %RGHQGLVSOD\V�
�
� ,P� =XVDPPHQKDQJ� PLW� GHP� LP� .UDQNHQKDXV� DXVJHOHJWHP� ,QIRUPDWL�

RQVPDWHULDO� �)O\HU�� LVW� GLH� %HVFKDIIXQJ� YRQ� VHFKV� VR� JHQDQQWHQ� %R�
GHQGLVSOD\V�]X�VHKHQ��'DEHL�KDQGHOW�HV�VLFK�XP�EHOHXFKWEDUH�6WlQGHU��
EHVWHKHQG�DXV�HLQHP�9�$�JHVFKOLIIHQHQ�5RKUUDKPHQ��PLW�'LVSOD\V�I�U�
GLH�$XVODJH�YRQ�,QIRUPDWLRQVPDWHULDO�XQG�JHHLJQHW�I�U�GHQ�$XVKDQJ�HL�
QHV� ',1�$��3RVWHUV�� 'LHVH� %RGHQGLVSOD\V� NRVWHWHQ� LQVJHVDPW�
���������¼��SUR�6W�FN�DOVR����������¼��'HU�5HFKQXQJVSU�IXQJ�HUVFKHLQW�
GHU�$XIZDQG�I�U�GLH�%RGHQGLVSOD\V�]X�KRFK��+LHU�KlWWH�HV�PLW�6LFKHUKHLW�
J�QVWLJHUH�$OWHUQDWLYHQ�JHJHEHQ���

�

%HDQVWDQGXQJ�

%HDQVWDQGXQJ�
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�
�
�
�� 6FKOXVVEHPHUNXQJ�
�
�
���� $OV�]XVDPPHQIDVVHQGHV�(UJHEQLV�GHU�3U�IXQJ�GHU�-DKUHVUHFKQXQJ�I�U�

GDV� +DXVKDOWVMDKU� ����� ZLUG� IHVWJHVWHOOW�� GDVV� GLH� DOOJHPHLQHQ�+DXV�
KDOWVJUXQGVlW]H� XQG� GLH� ZHLWHUHQ� PD�JHEOLFKHQ� 5HFKWVYRUVFKULIWHQ��
5LFKWOLQLHQ�XQG�%HVFKO�VVH�LP�:HVHQWOLFKHQ�EHDFKWHW�ZRUGHQ�VLQG��

�
�
�
���� 1DFK������$EV����6DW]���GHU�*HPHLQGHRUGQXQJ�LQ�9HUELQGXQJ�PLW������

GHU�.UHLVRUGQXQJ�KDW�GHU�.UHLVWDJ�ELV�]XP�������������EHU�GLH�-DKUHV�
UHFKQXQJ������]X�EHVFKOLH�HQ��

�
�
�
���� )HUQHU�ZHLVW�GDV�5HFKQXQJVSU�IXQJVDPW�DXI�GLH�VLFK�DXV������$EV����

*2� HUJHEHQGH� 9HUSIOLFKWXQJ� KLQ�� LQQHUKDOE� YRQ� VHFKV� 0RQDWHQ� QDFK�
9RUODJH� GHV� 6FKOXVVEHULFKWHV� VRZRKO� GDV� 9RUOLHJHQ� GHV� 3U�IXQJVEH�
ULFKWHV� DOV� DXFK� GHU� -DKUHVUHFKQXQJ� |UWOLFK� EHNDQQW� ]X� PDFKHQ� XQG�
EHLGH� 8QWHUODJHQ� GDQDFK� |IIHQWOLFK� DXV]XOHJHQ�� VRZHLW� QLFKW� VFKXW]�
Z�UGLJH�,QWHUHVVHQ�(LQ]HOQHU�HQWJHJHQVWHKHQ��,Q�GHU�%HNDQQWPDFKXQJ�
LVW�DXI�GLH�|IIHQWOLFKH�$XVOHJXQJ�GHV�6FKOXVVEHULFKWHV�XQG�GHU�-DKUHV�
UHFKQXQJ�KLQ]XZHLVHQ��

�
�
�
�
� � � ���������������������������������������������������3LQQHEHUJ��GHQ�����2NW�������
�
� � � ���������������������������������������������������������������.UHLV�3LQQHEHUJ�
� � � ���������������������������������������������������������5HFKQXQJVSU�IXQJVDPW�
�
�
�
�
� � � �������������������������������������������������������������������������.|OOQ��
� � � �������������������������������������������������������������������2EHUDPWVUDW�
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